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MORTGAGE Loan No. 94-0065947

THIS MORTGAGE ("Sccurity ‘natrument”) is given on July a8, 1994 . The morigagor is
PEDRC N. PAR, JR., UNMARRIED  apd MARGIE A. DIPUTARO, UNMARRIED

("Borrower”). This Sccurity Instrument {3 given 10
METRQO-8UBURBAN MORTGAGE CO.

which is organized and cxisting under the lawa of g gTATE OF SLLINOLY » ind whose
adress 9 3114 w, MONTROSE AVENUE, CHICAGO, ILLINOLS (618
("i,naer”). Borrower awes Lender the principnl sum of

One Hundred Forty Thouvand and no/ice-
1Jatnes (Ub $ 140, 000,00 )
This debt is evidenced by Borrower's note dated the same dalo us this Security Spstrument ( “Note* ), which provides fur
monthly payments, with the full dei, if not paid earlier, due and payable o0 aqquat. 22024
This Security Instrument secuzes to Lender: (a) the tepayment of the debt ovidenced by the Nola, with interest, und ali runewnlu.
extensions and maedifications of the Note; (b) the payment of all other sums, with interenr, wiyrnved undor paragraph 7 to
protect the sccurity of this Security Instrumient; and (¢) the performange of Borrower's covonun (s ad ngreements under this
Sceurity Instrument and the Note. For this purpose, Borrower dous horeby mortgage, grant and convey b2 i.endor the following
doscribed property located in CO0K County, Hlinols:

LOT 2 AND THE NORTH & 1/3 PEET OF LOT 3 IN BLOCK 6 IN J. BAXTER'H

SUBDIVISION OF IRVING PARK, BEING A SUBDIVISION OF EAST 20 ACRES OPF EAST

END OF THE SOUTH 1/2 OF THR BOUTHWEST 1/4 OF SECTION 1%, TOWNSHID 40 NORTH,

RANGE 13, RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

40300

P )13/5- 800 O 2l

which has the address of 4055 N, XENNETH AVENUR CHICAGO
Itlinois 60641 (" Proporty Address”);
{Zip Code]
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S. Huzard or Property Insurunce. Borrower shall keep the improvements now exbsting or hereafier crected on the
Property insured against loss by fire, hvzards included within the term "extended covernge™ and any other hazards, inchiding
foods or Nooding, for which Lender requires insurance. “This lnsurance shalt e maintained o the amounts and for the periods
that Lender requires. The insurance currier providing the Insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, 1T Borrower faily th malntein coverage described above, Lender may, ot Lender's
oplion, ohtain coverage to protect Lender's rights in the Property in accordance with purngraph 7,

All insurance policies and rencwils shall be accepiable to Lender and shall include a standard mongage clise. Lender
shall have the right 1o hold the policies and repewals. I Lender requires, Borrower shall prompily give o Lender all receipts of
paid premiums and rencwal notices, In the event of loss, Borrower shall give promp notice to the insurance carrler wnd Lender,
Lender may make proof of Toxs il not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writlng, insurance proceeds shall be applied 1o restoratlon or repair of the
Property damaged, if the restoration or repair iy cconomically feasible and Lender's seeurity is not lessened, [1 the restoration or
eepair is not economically feasible or Lender’s seeurity would be lessened, the insurance procecds shall be applied i the sums
sccured by this Security Instrument, whether or not then due, with any ¢xcess palid to Borrower, If Borrower ahandons the
Property, or does nevanswer within 30 days a notice from Lender that the insurance eatrier has offered to settte a cluim, then
Lender may collect ihie Insurance proceeds. Lender may use the proceeds lo repair or restore the Property or o pay sums
secured by this Security Listrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and-Onirower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Properiy iz acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damagc to the Property prior to the’acjuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisitiot:

6. Occupancy, Preservation, Mainerarce end Protection of the Property; Borrower's Loan Application; Leoseholds.
Borrower shall occupy, eslablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to cecupy the Property as Borrower's principal residence for at least one year afler
the daic of occupancy, unless Lender otherwise agrers in writing, which consent shiall not he unreasonably withheld, or unless
exicnupting circumstances exist which are beyond Rozeewer's control, Borrower shall not destroy, damage or impair the
Property, sllow the Property 10 deteriorate, or commlt vaste_an the Property. Borrower shall be in defoult if my forfeiwre
actlon or proceeding, whether civil or criminal, is begun tha in cender's gocd Jaith judgment could result in forfeiturs of the
Property or otherwise materially impair the fien ¢reated by this Sccurity Instrument or Lender’s seeurity nterest. Borrower sy
cure such a default and reinstale, as provided in paragraph 18, by ceusing the action or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of ihe Forrower's interest in the Property or other maierial
impairment of the lign created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ingcurate information or stulements 1o Lender (or failed
to provide Lender with any maierial information) i connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal sezidence. [If this Security Instrument is on a
feaschold, Borrower shatl comply with all the provisions of the lease. If Borrower ncauires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverans and agreements comained in
this Security Instrument, or there is a legal proceeding that moy significamly affect Lender's righiain the Property (such as a
proceeding In bankruptey, probaie, for condemnation or forfeiture ov to enforce laws or regulations); then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights i the Propedtvy Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Insirumnent, sppearing in courl, paying
reasonable attorneys’ fees and entering on the Property lo make repairs, Although Lender may take action uade. this paragraph
7, Lender does not have to do so,

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrewer securcd by this
Sccurity Instrument. Unless Borrower and Lender agree to other terma of payment, these amounis shall hear interest from the
date of disbursement at the Note ralc and shall be payable, with Interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases o be In effect, Rorrower shali pay the promiums required lo
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurunce previously in effect, from an alierate mongage insurer approved by Lemder. If
substantially cquivalent mortgage insurance coverage is nol availuble, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of moriguge insurance, Loss reserve
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UNOFFICIAL COPY .

17, ‘Tranafer of the Praperty or & Benelielad Interest fn Boreawer, 1T sl or any patt of the Property or wny interest in i
in sold or transfereed Cor if a beneficlal Interest In Burrvwer In sold or transferied ad Borrawer in nol o natarad person) without
Lendet's prioe written consent, Lendor may, st lia option, require immedinte payment in il of all sums secured by this
Security Instruinent. However, this uption shal) not he exorclised by Londer If exerciae ia prohibited by federal law ax of the dute
of this Sccurity Inatrutnen!.

It Lender cxercises this option, Lender shall give Bareower notice of ncceleration. The notico sbsall pravide o petlod of m
fess than 30 days from the date the notice is delivered or malled within which Borrower must gay all suims secured by thiy
Secutlty lnateument, | Borrower Calls to pay these s prior 1o the expiration of this period, Lemder thay lnveke any remedios
permiited by this Security Instrument whthout funther nutiee or demand on Borrower,

I8, Borrower's Right to Reinstate, [ Borrower meets cortain conditions, Borrower shiall have the right 1o hove
enforcement of this Security [nstrument discontinued nt any time prior (o the carfier of: (1) § duyx (or such other period
applicable taw may specily for reinstotement) before sale of the Property pursiant 1o any power of sale comtained 10 this
Security Instrument; or (b) eotry of 8 judgenm enforeing this Security Instrament, ‘Those comditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Tnstrument andt the Note e H oo aweolerstion had aveatred; (b)
cures any default of auy other covenants or ngreements; (¢) payn ol expenses incurred in enforcing thin Secarity (natruiment,
including, but not Hinked to, reasonable nttorneys’ fees; nnd (i) takes such action as Lender may reasonably requlte 1o assire
that the lien of this Secarity Instrument, Lender's rights i the Property and Borrower's obliginion 1o pay the soms secured by
this Security Instrument still continue unchanged. Upon retistatement by Borrower, thin Securlty Insteument and the
obligations secured hereby stati remain fully effective as If no accelerstion had occurred, However, this right to reinstato shall
not apply In the case of neeelerssonander paragraph 17,

19, Sule of Note; Change of Lauan Servicer, The Note ur o partlal [nterest in the Nole (logether with this Secarity
Instruiment) may be sold one or maore {iries withaut prior notice to Borrower, A side may rewult in o change in the ety (known
ay the *Laan Servicer”) that collects monin'y payments due under the Note and this Security tinament, There also may be one
or mure changes of the Loan Servicer unrelated 10 9 sale of the Note, If there Is o change of the Lonn Servicer, Borrower will be
given writlen notice of the change in accordance-wiii: paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address-io-which payments should be mnde. The notice will also contain any other
information required by applicable Jaw.

20, Hazardous Substances, Borrower shall not cause o pormis the presence, wne, disposal, sorage, or release of any
Hazordous Substances on or in the Property, Borrower shall not do, nor allow snyane eise 1o do, anything affecting ihe
Property that is in violation of any Environmental Law. The precuting two sentences shall not upply to the presence, use, of
stacage on the Property of small quantities of Hazardous Substancesipat are generally recagnized (o be appropriate to normal
residential uses and to mainicnance of the Property.

Borrower shall prompily give Lender writien notice of any investignien, clnimy, demand, lawstit or other sction by any
governmental or regulntory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, of is notificd by-mny govermnental or regulatory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property i« necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defineu #s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridion:tive materinls. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Praperty ia located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree bs fullows: TRV e

21, Acceleration; Remedles, Lender shall glve notice to Borrower prior 10 acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragruph {7 unless
applicable law provides otherwise). The notlce shall specify: (u) the default; (b) the action required to cure the defuult;
(c) 2 daie, not less than 30 days from the date the notlce is given to Borrower, by which the defanit must be cured; und
(d) that Tailure to cure the defaul on or before the date specified tn the notice muy result in aceeleration of the xums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right (o ussert in the foreclusure proceeding the
non-cxistence of 8 defaull or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the date specificd In the notice, Lender, at its option, muy require fmmediate payment In fud) of sll sums
secured by this Security Instrument without further demand and may forcclose thls Sceurity Instrument by judiclal
proceeding, Lender shall be entitled to collect all cxpenses incarred in pursulng the remedies provided in this paragraph
24, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homesiead cxemption in the Propeny. Form 3074 9/80
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