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Account No. 117426479 This instrument waz prepared by:

FLHRET UNION HOME FQULTY CORP.

(Name)
1301 w. 228D STREET, SUTTHE 108

GAK HROOK, 11, 60521
(Address)

MORTGAGE 91703393

THIS MORTUAGE In mado this L4 day of ALGUST, 19494 , between the Morigagor,
CARLOS BALOMO AND STLVTR Torks, TRTAND ARD WITT, (horoin  “Borrower®), whose address is

dBAO W, BND GTRERT, CHICAGU, 1L 6UGLSZ A _JOINT TENANTS and the Mortgages,
First Unior Home Equity Corporstion, a comporation organized and axisting under the laws of North Carolina, whose
address s __UoNS- 14 CHARLOTTE, NC 28288 (horoin "Lander").

WHEREAS, Borruvear is indebled to Lander in the principal sum of U.S. § L0, 000,00 , which indebtedness is
evidenced by Bor >w.r's noto dated AUGUST 18T, 1994 and oxtensions, renewals and modifications

thareof (heroin “Note' ), sroviding for moathly inataliments of principal and interest, with the balance of indebtadness,
if not sooner paid, due azd paysble on __ AUGUST 15TU, 2004 ;

TO SECURE to Lender th=';spayment of the indebtadness evidonced by the Note, with Intersst thereon; the payment
of all othor sums, with interest \ser op., sdvanced in acoordance herewith to protect the smcurity of this Mortgage; and
ths performance of the covenanis 74d agreements of Borrower hersin contained, Bofrower doss hereby mortgage,
grant and coavey to Lender the follow!ag desoribed property locatsd in the County of LOOK :

State of Illinois:

LOT 33 AND THE WEST 12.50 FEET OF LOT 34 LN BLOCK 2 IN WALLACGE (. CLARK AND CO'S,
THIRD ADDLITLON TO CLARKDALE, A-4YRDLVISION OF THE SOUTH WEST § OF THE NORTH WEST
§ OF SECTION 35, TOWNSHLP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCTIPAL MERIDIAN,

IN CQOK COUNTY, [LLINGQLE.

DEFT-Y1 RECURDING $17.50
TG TRAN 3303 uE/UY/94 10 3ISO0
ITWIRRI RV m—Q4 - 2NZEP4
CDOh COUNTY RECDRDCR

("1;0

3836 W. B2ND STREET CHICAGO, TL/ 60052

Ciyy (§'a2)  (Zip Code)

(herein "Property Address"} and Permanent Parcel Number 19-35-118-055 :

which has the sddress of

(Street)

TOGETHER with all the improvements now or hereafter srected on the property, and all eascments, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the forogoing, togetbar with said property (or the isaschold estste if this Mortgage is on a
lcasehold) are hercinafter reforred to as the “Property.®

Any Rider ("Rider") attached hereto and executed of even date is incorporated berein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreamnents of this Mortgage, as If the
Rider were a part bereof,

Borrower covenants that Borrower is lawfully seizsd of the estats hersby conveyed and has the right to morigage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agsinst all claims and demands,

subject to encumbrances of record.
UNIFORM COVENANTS. Borrowsr and Lander covenant and agree as follows:

1. Payment of Principal aud Interest. Borrower shall promptly pay when due the principal and intersst
indebtedness evidenced by the Note and late charges as provided in the Note. This Mortgago secures payment of said

Note sccording (o its terms, which are incorporated berein by reference,
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2. Application of Payments. Unless applicabls law provides otherwise, ali payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender first to interest dus on the Note, second to the principal due
on the Note, and then to other charges, if any, due on the Note.

3. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,

under any morigage, desd of trust or other security agroement with & llen which has priority over this Morigage,
including Borrower's convenants to maks payments whea dus. Borrower shall pay or cause to be paid ail taxes,
assesymants and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground renis, if any.

) T EY U )
4. MM } Borrower shail keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended covernge®, and such other hazards as Lender

may require and in such amounta and for such periods as Lender may require.

The insursnce carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such apr.o.al shall not be unreasonably withheld. All insurmnce policles and renewals thereof shall be in a form
scceptable © Londer and shall include a standard morigage ciause in favor of and in & form ncoeptable to Lender,
Lender shall h7ve the right to hold the policies and renewais thersof, subject to the terms of any mortgage, doed of
trust or other sec ui’y agroement with a lien which has priority over this Mortgage.

In the event of loss, Brixcwer shall give prompt nctice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompt’y ¢ Borrower,

If the Property is abandoned. Zy Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Leader to Borrow sr that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply s insumnce proceeds at Lender's ‘option cither to restoration or repair of the
Property or to the sums secured by this Monzage.

8. Preservation and Maintenance of “rcperty; Leaseholds; Condominitens; Planned Unit Developments,
Borrower shall keop the Property in good repa’s and shall not commit waste or permit impairment or deterioration of
tho Property and shall comply with the provisic=s .f any leass if this Mortgage is on a leasehold. If this Mortgagoe is
on & unit in & condominium or a planned unit de relopment, Borrower shall perform all of Borrower's obligstions
under the declamtion or covenants creating or govemi|g tt o condominium or plannsd unit development, the by-laws
and regulations of the condominium or planned unit devsior—ent, and coastituent documents,

6. Protection of Lender's Security. If Borrower fails to (0esform the covenants and agreements contaised in this
Mortgage, cor if any action or proceeding is commenced which ny tevially affects Lender's intereat in the Property,
then Leader, at Lender's option, upon notice to Borrower, may muf vach appearances, disburse such sums, including
reasopable attomeys’ foex, and take such actions as is neceasary to pro=<¢ Lender's interost.

Any amounts disbursed by Lender pursuant to this paragraph 6, with inturest erson, at the Note rate, shal]l bocome
additional indebtedness of Borrower secured by this Mortgage. Unless Borrvis: and Lender agree to other terms of
psyment, suck amounts shal! be payable upen notice from Lender to Borrowes nvi:=sting payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any »“inu hereunder.

7. Inspection. Lender may make or cause to be mads reasonable entries upon an+ inspections of ths Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying Jeasynable cause therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damsges, direct or consequential, in'c/o=~ction with any
condemnation or other taking of the Property, or pant thereof, or for conveyance in lieu of condemiation. are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other secuniy agroement
with a lien which bas priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not & Waiver. The Borrower shall remain liable for full
paymeat of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The male of all or 2 part of the premises, (b) the assumption by another party of the
Borrower's obligations hereunder, (c) the forbearance or extension of time for payment or performance of any
obligation hereunder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or
any part of the premises securing said obligations or the release of any party who assumes payment of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to & deficiency judgment (in the event of foreclosure) against Borrower or miy party assuming the obligations
hereunder,

Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject o the provisions of paragraph 15 hareof. All covenants and agreements of Borrower shall be joirit
and several. Any Borrower who co-signs this Mortgage, but does not executs the Note: (a) is co-signing this
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Mortgage only 0 morigage, grant and convey that Borrower's intorest in the Property 1o Lender under the terms of
this Mortgage, (b) is not personally liable on the Note or under Lhis Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to oxiend, modify, forbear, or mako any other accommodations with regard to
the terma of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or

modifying this Morigage as to that Borrower’s intercs! in the Property.

11. Notice. Ezxcept for any notice required under applicable law to be given in ancther manner, {8} tny notice to
Borrower provided for in this Morigage shall be given by dalivering it or by mailing such notice by fist class mail
addressed to Borrower or the current awnor at the Property Addross or at such other addresa as Borrower may
designate by notice lo Lender as pravided heroin, and any other person porsonally lable on this Note ax these pemon's
oames and rddresses appsar in the Lender's records at the tinw of giving notice and (b) any netice to Lender shall be
given by first class mall to Lander's address stated heroin or to such otbher address as lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall bo deemed to have beon glven to
Borrower or Lender when given in the manner designated herein.

12, Governing Law; Saversbility. ‘The siate and local laws spplicable to this Moriguge shall be the lawn of the
Jurisdiction ir/which the Property is located. The foregoing sontence shall not limit the applicability of Federal lsw o
this Morigsge.un the svent that any provision or clause of this Mortgage or the Nots conflicts with applicable law,
such conflicts slali not sffect other provisions of this Mortgage or tha Note which can be given effect without the
conflicting provitior, and wo this end the provisions of this Mortgags and the Nots are declared Lo be saversble, Ax
used herein “costa”, “expenses” and "attorneys’ fees” include all simas to the oxient not prohibited by applicable law or

limited herein.

13. Borrower's Copy. Bor.oser shali be lurnished a conformed copy of the Note, this Morigage and Rider(s) ct tho
time of exacution or afier reno ~ation hereof.

14. Rehabliitation Loan Agrec-ue.!. Borrower shall Milfili ail of Borrower's obligations under any home
rehabilitation, improvement, repair or otLc: Joan agreomen! which Borrower caters inlo with Lender. lLender, at
Lender's opiion, may require Borrower to execuls and deliver to Lander, in a form accepiabls to Lendssy, an
assignment of any rights, claims or defonsoe wiich Borrowsr may have against parties who supply labor, materials or

services in connoction with improvements mave (o the Froperty,

15. Transfer of the Property or a Beneficial Intz rest in Borrower, Assumption. 1f all or any part of the Property
or any interest in it ia sold or tranaferred {or if a benef’ial intereat in Borrower is sold or transferred and Borrower s
not a natural person) without Lender's prior written covsent. Lender may, at Londer's option, for any reason, declary
all the sums secured by this Mortgage to be immediately die 701 payable. However, this option shall pot be exercised
by Lendor if orercise is prohibited by Fedaral law as of the dae ¢ 7 this Mortgage.

If Lender exercises this option, Lender shall give Borrowsr notlec oi rcceloration. The notice sball provide a period
of not less than 30 days from the date tho notice is deliversd or mw.l-3 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prios (o the sxpiration of this period, Lender
may invoke any remedies permitied by this Security Instrurnent without fu.ther potice or demand on Borrower,

This Morigage may not be assumed by a purchaser without the Lender's concex(,. 1f an sassumpiion |s allowed, the
Lender may cbarge an assumption fee and require the person(s) assuming thc lran to pay additional charges sa

authorized by law.
NON-UNTFORM COVENANTS. Borrower and Lender further covenant and sgree as tolloys.

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreemen: 7« Zorrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this ¥ rigage, Lender,
at Lender's option may declare all sums secured by this Mortigage, o be immediately due and payable without
demand or notice and may foreclose this Morigage by judicial proceeding. Lender shall be entitscd ¥ collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs of

documentary evidencs, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional ssourity hereunder,
Borrower hereby assigna to Lender the rents of the Property, providad that Borrawer shall, prior to accelerstion under
paragraph 16 hercof or abandonment of the Property, have the right to collect and retain such rents as they become

due and payable.

Upon scceleration under paragraph 16 hercof or abandonment of the Property und at any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receivor) shall be entitled 1o enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents collacted by Lender
shall be applied first to payment of the costs of managsmeat of the Property and collection of rents, including, but not
limited to recoived fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by

this Morigage.
18. Loan Charges. If the loar secured by this Mortgsge is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with

the loan exceed permitiad limits, then: {1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (2) any sums almady collected from Borrower which exceeded permitted limits
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will be refunded tc Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower, If a refund reduces principal, the reduction will be traated as a partial

prepayment under the Note.

19, Legisiation. If, after the date hereof, enactment or expiration of applicable laws have the effect cither of
rendering the provisions of the Note, the Mortgege or any Rider, unenforceable according to their terms, or all or any
part of the sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing
the value of Lender's socurity, then Lendor, st Lender's option, may doclare all sums secured by the Morigage to be

immediately dus and payatle.

20. Release, Upon payment of all sums secured by this Mortgage, this Mortgage shall become pull and void and
Lender or Trustee shall rejoase this Mortgage without charge to Borrowsr. Lender, at Lender's option, may allow a
partial release of the Propesty on terms acoeptable 1o Lender and Lender may charge s release fee, Borrower shal] pay
all costs of recordation, if any.

21. Waiver of Homiestead. Borrower hereby waivea all rights of homestead exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUFERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lander aguest the holder of any mortgage, deed of trust or other encumbmance with a lien which has
priority over this Mortgaze ¢% give Notice to Lender, at Londer's address set forth on page one of this Mortgage, of
any default under the super’or encuinbrance and of any sale or other foreclosurs action.

IN WITNESS WHEREOF, Borrwtr hss executed this Mortgage.

-y Ty
&,l\_&_g_l:s_‘) ( P! (l&&E;*\LK!:‘L
Borrower

CARLOS PALOMO

Y 6; ez e (o /wé’l < (SEAL)
" Borfower
S1LVIA 14782 <

STATE OF lllinois &) /& "‘6\ County ss:

I, ___JHE UNDERSIGNED » & Notary Pubiic in and for walid Tounty and State, do hereby certify
that _CARLOS PALOMO AND SELVIA LOPEZ , personally kmown 10 e (v be the same person(s) whose
name(s) ARE subecribed to the foregoing instrument, npgpamd before me this day in person,
and acknowlodged that __ T ignoed and dellvered the said Instrument AS THECR

free and voluntary act, for the uses and purposocs therein set forth,

Given under my hand and official seal, this 15T day of AUGUST 19,94

b e

Notwary Public

My Commimion Expires:
/‘ a P '"'ﬁ‘ i/

e it VLSV "y,

4 -
COFFICIAL spape
{"')' C;‘:;Jbﬂc. State of Hlinois
LOTISEIOR xpires 10,790
.-&'W"‘w‘.. ) Py
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