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MORTGAGE

{ x| If boxis checked, this mortga zc secures future advances.

TUIS MORTGAGE ja made this 28174 dey of sy . between the Mortgagor,

ROBERT UALZARETTA AND SANDRA CALZARETTA, WIS WITE

{(herein "Borrower ), ard MOrtgagee HOUSEHOLD FINANGE CORPORATION 11! .
a corporation organized and existing under the Taws of DEL ANARE whose address is

183 € GOLE PO, THE SHOPS AT COPLEY CTR, SCHAUMBURG, |l 80173 L
Tnherelny T1.ender ).

‘I'he fullowing peragraph preceded by a checked box is applicable.

{{;] WIHERTAS, Barrower is ndebted to Lender in the principal sum of § .
evidenced by Dxarrower’s Loan Agreement aated and any extensions or renéwals théreof
(including those prisuait to any Renegotizble Rate Ngréement) [hercin wote™), providing for monthly installments of
principal and intererd, incluging any adjustirens to the amonnt of payments or the contract rate if that rate is variable,

with the balance of thd fadebtednress, if nint sooner paid, due and payable on 3

Ix 1 WHEREAS, Borrower's indebted to Lender in the principal sum of 3 10,000.00 . or 50 much therecof
as ma; be advanced pursuan( i Borcower's Revelving Loan Agreement dated Uiy 28, 1994 and
extensions and renewals thereof {aerein "Nata"}, providing for moathly instaliments, and interesi at the yato and under

the terms specified in the Note, ineliaing any adjustments in the interest rate if that rate is variable, and providing for a
credit Jimit saated in the principal st poove and an instial sdvance of$ 10.coc.00 :

TG SECURE to Lender the repiyment of {1} the indebiedness evidenced by the Nete, with interest thereon,
including ary iocreases if the contract rate ss-variable: (2) Future advances under any Revolving Loan Agreement; {3} the
payment of all other sums, with interest therion, advanced in accordance herewith to protect the security of this
Mortgage; and {4} the performance of the co-inaits and agreements of Borrower herein contained, Borrower does
hereby mortgags, grant and cunvey to Lender andlcnder’s successors and assigns the foliowing described propersty

located in the County of CroK State of (Minois:

LOT 80 IN BLOCK 1IN HIGHLAND WOCUTD, /3% ING A SIBDIVISICM OF
PART OF THE WEST 1/2 OF THE SOUTHLAST 104 OF SECTION 29,
(OWNSHIP 42 SORTH, RANGE 10, EAST OF THlU/ THIRD PRINCIPAL
MERIDVAN, N COOKX COUNTY. ILLIND!IS. o .
. DEPT-81 wecospyis, )

HITE B D AP G —

$27.58

4472

TAX 10%02-29-405-050 © . THABBE. Trais 7594 850974 g:es:@ﬂ '

COOK - COUNTY. RECBRDER -

which has ihe address of 3501 REGENT DR, PALAT{NE
(Straet! WCityi

Hlinois EQDG T (heretn "Property Address™);
1Zip Todel
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TOGETHER with all the improvemenls now or hereafier erected on the property, =nd 2l zasements, rights,
appurtenances and rents, all of which shall be deeme to be and remain a pan of the property covered by this Mortgage;
and ali of the foregoing, together with said property (or the leaschold estate if this Morigage is on a feaschold} are
hereinafter referred to ag the “Properiy.”

Bourrower covenants that Borrawer is lawinlly seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Propertv, and that the properiy is unencumbered, except tor encumbrances of record. Borrower
covansnta that Borrower warrants and will defend generally the title 10 the Property against ali claims and deme:ds,
subject 1o encumbrances of record.

URIFORM COVENANTS. Borrower and Lender covenant nnd agree as fotlows:

I. Payment of Principal and Interest st Variable Rates. This mortgage secures all payments ol principai and
interest due on a varisbie rate loan. The coniract rate of interesc zad cayment amounts may be subject to chunge a6
provided in the Note. Borrowers shall promptly psy when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subgect to applicable jaw or waiver by Lender, Borrowe- shall psy to i.ender on
the day monthly payments of principa! and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds®) equal to one-twellth of the yearly taxes and sssessments (including condominium wed planned it
development assessmenizs, if any) which nay attain priority over this Mortgage and ground rents on the Vroperiy, of
any, plus onetwelflth of yearly premium installments for hazerd insurance, plus one twellth of yearly premium
instaliments for morteage insurance, if any, all as reasonsbly estimated initially and from time o time by Lender o
the basis uf assesrmefits and bilis and reasonable estimates thereo!. Borrower shall not be obligated to make such
payments of Furds ‘o Lender to the exient that Borrower makes suwch payments to the holder of & prior mortgsge or
deed of trust if suen holder is an institutions! lender,

I Borrower pays Fruads to lendes, the Funds shsl! be held in an institution the deposits or accounts of which are
insired or gusrantess by a Federal or state ageney {including Lender if Lender is such an nstitution). Lender shall
apply the Vunds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so
holding and applying ihe-taiids, analyzing said account or verifying and compiling said asscssments and bills, uniess
lLender pays Horrower interas. 2 the Funds «nd applicabie law permits Lender 1o make such a charge. Barrower mid
£ execution of this Mortgage that interest on the Funds shall be paid to

[ender may agree in writing at the time o i
Borrower, and unlzss sich agresrrent is made or applicabie law requires such interest to be puid, Lender shall not he

requiredt 1o pay Borrower any inaerest_or earnings on the Funds. Lender shall give 10 Borrower, without charge, an
annual sccounting of the Funds showing credits and debits 1o the Funds snd the purpose for which each debit to the
Yunds was made. The Funds arc pledgs2 ro additional sceurity for the aums secured by this Mortgage.

I the emount of the Yunds held by liendes-together with the future monthly instaliments of ﬁ)ndﬁ payable prior 16
the due dates of taxes, assessments, insuranie pr:miums and ground rents, shall exceed the amount required 1o psy said
taxcs, assessments, insurance premivms anc.around rents as they fall due, such excess shall be, at Borrower's option,
either promptly tepaid to Borrower or credited to Barrower on monthly instaments of Funds, If the amount of the
Funds held i:y Lender shall not be sufficient to pay lares, assessments, insurance preminms and ground rents as they
rall due, Borrower shall pay 1o Lender any smoun?’ pivessary to make up the deficiency in one or more paymems a5
Lender may reguire,

Upon payment in fuli of all sums secured by this Movigege, Lender shall promptly refund to Borrower any dunus
held by Pender. If under paragraph 17 hereol the Property is s0ld or the Property is otherwise scquired by [ender,
Lender shall apply, no Ister than immedintely prior to the ca'c of the Propersty or its acquisition by Lender, zav Funds
held by Lender st the time of rpplication as & credit against the/sums secured by this Mortgage,

3. Application of Payments. All payments received by Lerde under the Note anddparagraphs 3 and 2 hereaf shall
be apphed by Lender first in payment of smounts paysble to Leraer by Borrower under paragraph 2 hereof, then to

interest, and thern to the prinanal.
4. Prior Mortgages and Deed of Trust; Charges; Liens. Boruver shall perform all of Borsrower's otligations

" under any morigage, deed of tcust or other securily agreement wiik'a lien which has priority aver this Mortgaze,
including Borrower's covenants to make peyments when due. Borruwer shall pay or cause to be

id all texes,
asscssrnents and other charges, lines and impositions stiributable to the Property which may atisin » pri‘::riiy over this
Mortgage, and jeaschold payments or ground rents, if any.

5. Ilazard lnsurance. Borrower shall keep the impruvements now exisling G herealter erected on the P'roperty
insured against loss by fire, hazards inciuded within the term "exteaded coverage,” rad such other hazards as Lender
may reqQuire.

"hctqinsuranoe carrier providing the insurance shall be chosen by the Barrower subaet 1o approval Sy lenden
provided, that such approval shall not be unreasonably withhell. All insurance policies andl rencwals thereof shall be in
2 form accplable ton?,cndcr and shall in~'ude a standard martgage clavse in favor of and in\a furm scceptable 1o
Lender. Lender shal! hrve the right to hold the policies and renewals thercof. subject 16 Lhe teims of any mortgage,
deed of trust or other security sgreernent with a tien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lerder may make proof
of loss if not made promptly by Borrower. .

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 csyscitom the date
notice is mailed by Lender to Borrower that the insurance carrier offers 10 settie a clnim for insurance berefits, Lender
is authorized tu coliect and apply the insurance procesds at Lender's option either to restosation or repair of the
Property or to the sums secured by this Mortage.

{ Preservation and Maintensnce of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair snd shall not commit waste or permit impairment or deterioration nf
the Property and shall comply with the provisions of any lease if this Mortgage is on & lzaschold. If this Mortgage is on a
unit in a condominium or & piancod unit development, Borrower shall perform all of Borrower's obligations under the
Jeclarstion or covenants creating or goverping the condominium or planned unit development, the by-iaws and
regulations of the condominium or plannied unit deveiopment, and constiteent documents. :

7. Protection of Lender’'s Security. If Borrower fails ta perform the covenants and sgreements conisined in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, 2t Lender'a option, upen notice to Borrower, msy make such appearances, disburse such sums, including
reasonable attorneye' feos, and take such action as is necessary to protect Lender’s interest.

Any smounts disburesed by Lender pursuant 1o this paragraph 7, with intercst thcreon, at the contract rate, shali
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ather
terms of payment, such amounts shal! be payeble upon notice from Lender 1o Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any ac.on hereunder.

8. Inspection. Lender may take or cause to be made reasonaile entries upon and inspections of the Froperty.
orovided that Lender shali give Borrower notice prior to any such inspection specifying reasonsble cause therefor related

to Lender's interest in the Property.
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9. ¢ ‘ndemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection with any
condemnation or cther taking of the Property, or part thereof, or for conveyance in lieu of condemnation. are herzby
______ azned and shall be paid to Lender, subject to the terms of any mortgage, deed nf trust or other security agreement
with a lien which has priority over this Mortgaze.

19. Borrower Not Released: Forbearance By Lendcr Not a Waiver. Extension of the time for payment or
maodification of amoriization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of
Borrower shal! not vperate to reiease, in any mannes, the liability cf the original Borrower and Borrowes's sucuessors in
interest. Lender shall nat be required o commence proceedings against such successor or refuse to extend time for
payment or otherwise modily amort: zation of the sums secured by this Mortgzge by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by nppiicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis
herein contained shall bind, and the =ights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph {6 hereof. Al covenants and agreements of Borrower shall be joint
and several. Any Borrower who cotsigns this Mortgage, but does not execute the Note, {a) is co'signing this Mortgage
ouly to me-tgage, grant and convey that Borrower's intercst in the Property to [ender under the terms of this
Mortgage, {b) is not personally liable on the Note or uader this Mortgage, and {c) agrees that Lender and any other
Borrower hereunsuor may agree to extend, modiiy, iorbear. or make any other accommodations with regerd to the
terms of this Mostpige or the Note without that Borrower's consent and without reteasing that Borrower or modifying
this Mortgage as to st Borrower’s interest in the Property.

12. Notice. Exdepifor any notice required under applicable law to be given in another manner, {«) any notice to
Borrower provided iar in this Mortgage ohall b given by delivering it or by mailing such notice by certified mail
addressed 0 Horrower 4t tie Property Address or at such otfier address as Borrower may designate by notice to Lender
as provid® herein, and (0}any notice t> Lender shall re given by certified mail to Lender's address stated herein ur io
such other address as Lenasc riay designate by notice to ?!ormwer as provided herein. Any notice provided for in this
Mortgage shall be deemed to‘nave bezn given to Borrower or Lender when given in the manner designated herein.

13. Governing Law, Severability. T'he state and local laws applicabie to this Mortgage shall be the laws of the
jecisdiciion in which the Propesty iz located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the cvent that any Grovision or ¢lause of this Mortgage or the Note conflicts with applicable law, such
confiict shall not affect uther provisicns of this Mortgzge or the Note which can be given effect without the conllicting
provision, and to this end the provisions of-tfus Mortgage and the Note are declared 1o be severable. As used herein,
“costs,” “expenses” and "attorneys’ fees” (nclude all sums to the extent not prohibited by applicable law or limited

Lersin.
14. Borrower's Capy. Borrower shall be {urvished a conformed copy of the Noie and of this Mortgage at the time

of execution or alter recercation herenf.

{5. Rehabilitation Loan Agreement. Borrawér shall fulfili all of Borrower’s obligations under any home
tehabilitation, improvement, repair, or oiher loan igreement which Borrower enters into with Lender. Lender, at
Lender's nption, maay require Borrower to execute and delive: to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may nave against parties who supply labor, materials or services in
coanection with improvemesnts made to the Property.

16. Transfer of the Prop=riy. If Borrower sclls or traasférs ail or any part of the Property or an interest therein,
exchuiing {a) the creation of a lien or encumbrance subordinate to/this Mortgage, (b) a transfer by devise, descent, or by
operation of law vpon the death of a joint tenant, (¢} the grant o) any leaschold interest of three yveara or less nol
containing an option to purchase, {(d) the creation of & purciase mony security interest for household applisnces, {e) a
teansfer to a relative resulting from the death of a Borrower, (fi ¢ t-ansfer where the spouse or children of the
Borrower become an owner of the property, {g) a transfer resulting irom. a_decree of dissolution of marriage, legsl
separation agreement, or from an incidental property settlement agreerrient, by which the spouse of the Borrower
becomes an owner of the property, th) 3 transfer into an inter vivos trist in/which the Borrower is and remains a
veneficiary and which does not relate to a transfer of rights of occupancy in &b property. or {i) any other transfer or
disposition described in regulations prescribed by the Federsl ilome Loun Banl. Board, Borrower shsll cavse to be
submitted information required by Lender o evaluate the transferee as if a new loan were being made 10 the transferee
Borrower wilt continue 1o be obligates! uader the Note and this Mortgage unless Lendr rélesses Borrower in writing.

If 1.ender does not agree 1o such sale or transfer, Lender may declare all of the sums Gecured by this Mortgage to be
immediately due and payable. If lLender exercises such option to accelerate, Lender <hall_mail Borrower notice ©
acceleration in sccordznce with paragraph i2 hereof. Such notice shall pruvide a period of Got less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared daes If Borrower fails to

" pay such sums prior ta the expiration of such period, Lender may. without further notice or diinand on Borrower,
invoke any remedizss permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Herrower and Lender further covenant and agree as follows: %)

17. Acceleration: Remedies. Fivcept as provided in paragraph 16 hereof, upon Boerrowes’s treach of any-
covenant or agreement uf Borrower in this Maortgage, including the covenants to pay whel _due any sumst
sccured by this Mortgage, Lender prior to acceieration shall give notice to Borrower as provided in<?
paragraph 12 herzof specifying: (1) the breach; (2} the action required to cure such breach; {3) a date, not less
than 10 days from the datc the natice is mailed to Borrower, by which such breach must be cured; and (4)'\'1
thai failure to cure such breach on or before the date specificd in the sotice may result in acceleration of the .
sums sccured by this Morigage, foreclusure by judicial groceeling, and sale of the Propersty. The notice shall
further infir.m Borrower of the right 10 reinstsic after acccleration and the right to assert in the foreclosure
procecding the noncxistence of a d:fsult or any other defense of Borrower 1 acceleration and foreclosure. If
the breach is not cnred on or before the date specified in the notice, Lender, at Lender’s option, may dcclare
ati of the sums secured by this Mortgage to be immedisately due and payable without further dermand and
may foreclose this Morigage by judirial proceeding. Lender shali be entitied *o collect in such proceeding =ll
cxpenses of foreclosure, including, but noi limited to, reasonable attorneys” fees and costs of documentary
evidence, absiracts and titlc report:.

18. Borrower's Right to Reinstate. Notwitnstanding Leader's acceleration of the sums by this Morigage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun h'y [ender to enforce this Mortgage
Jiscontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgagz and the Note had no acceleration occurred; (bSmBorrowcr cures all
breaches of soy other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all
ressonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contaiied in this
Mor:gage, and in enforcing Lender’s remedies as provided in paragraph I7 herecf, including, but rot limited to,

OREGINAL

1901203

OB-01-8S Mortgaze IL




- UNOFFICIAL COPY

-4-

reasanable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonzbly require to assure that the Lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shatl cortinue unimpeired, L'pon such payment and cure by Borrower, this Mortgage and the obligations secured hersby
shall remain in full for.e end effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shail be eatitied to have a
receiver appointed by a court to enter upon, take possession of and mansge the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited 10, receiver'’s fees, premivms oo
teceiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The recsiver shall be

lisble to avcount only for those rents actually received.
20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without chargs

to Borrower. Boreower shall pay all costs of recordation, if any. .
21. Waiver o Homestead. Borrower hereby waives all right of homestead exemption in the Prope. iy under state or

Federal law.
IN WITNESS WAEREOY, Borrower has executed this Mortgage.

R
/._c——_:."— “l?._m;

-

-Bor:ower

STATH OF ILLINOIS, CO9K County ss:

1, __PATRISI'D‘ #. MCLERDY / _« Notary Public in and for said county end state, do hereby certify that
ROBERT CALZARETTA AND SANDRA CALZARETTA, HIS WIFE ’ g o

personally known Lo me to be the same person(s} whrecemame(s)______ABE____ subscribud to the foregoing instrument,

appeared before mc thisday in person, and acknowledgadibat, T _he Y signed and delivered the said instrument as

THEIR __ Free voluntary act, for the uses and purposes therein set forih.

Given under my hand and official seal, this 2871 day of JULY —,1984_

Notary Public

This instrument wus prepared by:

PATICUA 4 MR ROV HOUSEHOLD EINANCE CORPORATION 1T
Notacy Public, Stete of llirois - Y {Name)

ommissicn Expires 2/08/98
My Commisslon Expires 188 EAST GOLF' 40AD, SCHAUMBURG, IL60173
- l.-';Jdrml

{5pace Below This Line Hesarved Yor Lendsr ond Recordor) |

\/—\—‘h Return To:

P s Houschold Finance Corporation
Rarali re ! !

rlm Ly 941 Weigel Drive

i L Elmhurst, 1L 60126

A .
[,
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