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MORTGAGE

THIS MORTGAGE ("Sccurity fn tmment’) is givenon August 1st, 1394 . The mortgagor is
JOHN B, PARKER |, SINGLE

. D
i

.

PT-0l RCUORDINE © £37,50
D14 TRAN 2408 08709794 13:58:00

("Borrower"}, This Securicy Jusirument is giver. o . 3162 1 AR WP LH--TQ4 715
THE FIRST NATIONAL BANK QF CHICAGOD €O COUNTY RECORDER
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which is organized and existing under the laws of ~ THE STATE OF ILLINCIS 94"/ 34715 , and whose

addressis 1825 W. LAWRENCT AVERUE

CHICAGO, IL 60640 {""erder”). Berrower owes Lender the principal sum of
FIFTY NINE THOUSAND FIVE HUNDREE & 00300

Dolars (US. §  55,500.480 ).

This dent is evidenced by Berrower’s note datzd the same date as this Security Instrament ("Note”), which provides for monthly
payments, with the foll gebt, if net pzid carlizr, duc and payable on August 1,-2024 . This Sccurity
Instruient secuses 1 Lender: (a) the repayment of the debi evidenced by the Note, with intérest, and alt renewals, exlensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced undur parayruph 7 to protect the security of
this Security Insirurment: and {c) the performan e of Borrower's covenants and agrecinents under this Sceurity Instrument anc the
Neuc. For this purpese, Borrower dees hereby mortgage, grant and convey to Lender the following deszitcd property locatzd in
TAX ID #: 14-07-421-014 VOL. 47 COOK County, lHinois:
UNIT 4845-10X8 AND P-3 TOGETHER WITH ITS UNDIVILZED PERCENTAGE INTEREST IN TiC
COMMON ELEMENTE IN CONCORD AT RAVENSWOOD CClDOMINIUM AS DELINEATEDL AND DEFINED
IN THE DECLARATICN RECLRDED AS DOCUMENT NO. 44 332 678, IN THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 4U NORTH, RANGE 14, EAST GF THE THIRD
PRINCivAL MERIDIAN. IN LOOK COUNTY, ILLINOIS. THE

MORTCACGOR ALSO HEREBY GRANTS TO THE (MORTGAGEE, ITS SUCCESSUNS AND ASSIGNS, AS
RIGHT AMD EASEMENTS APPUKTESANT TG THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS
AND EASFMENTS FOR THE BENEFIT OF SaID UNIT SET FORTI™ IN THE DECLARATION OF
CONDOMINTUA.

THIS MO TGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENAMTS, RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH YEREIN.

Mlinoss 60640 {"Property Address');

IZip Code]
ILLINOQIS -  Single Family - Fuanis Mas/Freddie Mac USIFORM INSTRUMENT Fage 1ol 8
@E-GH(IL) jarosy B239232 VMP MORTOAGE FORMS - (312)291-6100 + (BO0)521-7291
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3. Hazard or Property Insurance. Borrower shall keep the impfnvc:h’cms now existing or hercafter erecied on the Property
insured apainst loss Sy tiee, hazards included within the teem "exiended coaverage” and any wther hazasds, including floods or
floadiag, 10r which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
roquires. The iosurance carricr proviaing the inscrance shall be chosen by Borrower subject w Lender's appsoval which shali not
be unrcasonably withhell, If Borrower fails & maintain coverage described above, Leader may, at Lender’s option, obtain
coverage w protect Lender’s rights in the Property in accordance with paragraph 7.

All msurance policies and rencwals shall be acceptable ©o Lender and shail include a standas mortgage clause. Lender shafl
have the righe io hold the policies and renewall, 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of foss, Borrower shall give prumpi notice W the insurance carrier and Lender. Lender
may maic ool of Joss if rot made prompuly by Bocrower,

Unless Lendrr and Borrower pthowise agree in wriling, insurance proceads :,lmll be applied W resioration or repair of te
Property damaged. if the restorabon or repair &5 economically feasible and Lender's security is not lessencd. If the restoration of
repair is not cconomically feasible or Lender's security woukd be lessened, the insurance proceeds shall be appiied to the sums
secured b this Sccurity Instrument, whether ar not then duc, with any cxcess paid o Borrower, If Borrower abandons the
Propery. of does pGCanswer within 30 days ¢ notice from Lender that tic insurance carvies has offerod 1o senle a cimm, then
Lender may cotlect e insurance proceeds. Lesder may use the proceeds to repaiv of restore the Property or (o pay sums sccured
by thi* Szourity mstrumeant whether or not then dae. The 30-day period will begin when the notice is given.

Unless Lender anu Boriover otherwise agiee in writing, any apphication of proceeds to principal shall not extend or postpone
the due date of the monthly paywents refoered 1o in paragrapts 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeny is acguired by Zepdior. Bomewer's right to any msurance policies and proceec. resulting from damage to the
Property priur 1o the acquisition sialt pass 10 Lender to the extent of the sums secyred by this Security Instrument immediately
prior ke the aeguistion.

6. Occupancy, Presarvation, Mainteapzoe and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Bormower skafl occupy, esmblish, and ase ine Flopeny as Borrower's principal residence within sixty days after the cxecution of
this Seeurity lnstrument and shafl continue to vesupy-*he Propercy as Borrower's principal residence for al least one year aficr the
datle of occupancy, upless Lender atherwiss agiecs i writing. which consent shall not be unreasonably withheld, ¢ unle.s
exicaualing circumstances exist which are beyond Bonaaee's control, Bostower shall noi destroy, damage or impair the Property,
allow the Property 0 detenaraie, or commit waste oft e Property. Borrower sha) be in defanly if any forfeiure action or
rraceeding. whether civit or crimina, is begun that in Lender’s good faith judgment covld result in forfeiture of e Property or
otherwise maicrially impair the hen creawcd by this Security Instamant or Lender's sceurity intesest. Borrower may curc such a
defauh and reinstate, as provided in paragrizh 18, by causing theaction or proceeding to be dismissed with a ruling that, in
Lender's goond faith determnation, precludes forfeiture of the Borowes's “atvrest in the Property or other materiai impairment of
the tien created hy this Secunty Instrument or Lendet's security imeresy. Borrower shal! also be in default if Bortgwer, during the
loan application process, gave maierially falze ot inacruraie nformation wr Statemesse o Lender (or failed to provide Lender with
atly material nfurmation) in connection with the loan evidenced by the Note, inchiding, but not limited to, represeniations
concerning Bormower's occupancy of the Proparty as a principal residence, {1 this Secvaty nstruiment is on a Jeaschold, Borrower
+haiy comply with al! the ~rovisions of the lease. 1 Borrower acquires t2e title 1o the Proneny, the feaschold and the fee iitle shall
not merge unless Lender agrees to the meeger in riting,

7. Protection of Lender’s Riphts i the Preperty. If Borrower fails W perform the covenatis and agrecments contained in
shis Security Instrument, or theee 1 a Jegal procceding that may significantly affect Lender's righss » the Propecty (such as a
proceeding in hankraptey, probate, for conderomation or forfeiture of to enforce laws or regulations), thon Lender may do and pay
for whatever is neessary o protect the vatue of the Property and Lender's rights in the Property. Lendsr’s acvons may inclsde
paving any sums secured by a lien which has prority aver this Security Instroment, appearing in cou’t, paying reasonable
anorneys” fecs and entering on the Property to make repairs. Although Lender may take action under this putagraph 7, Lender
doce nof have o do so.

Any ancnnts dishursed by Lender undder this paragraph 7 shad become additional debt of Boriower secured by this Security
instrument. Unless B~rrower and Lender agree (o other tlerms of payment, these amonnts shall bear interest from the date of
dishursement at *he Note ratc and shall be pavable, with interest, upon notice from Lender to Borrower requesting payment.

8. Martgage Insurance. I Lenider required morgage insarance as a candition of making the loan secured by this Security
insurument. Borrower sholl nay the premiums riguied 1o maintain the mongage insurance in effect. M, for any reason, the
morigaue insurance coverage required by Lender lapses or ceases 1o be in effect, Bormower shall pay the premiums required o
oMain coverage substactially equivalent to the mongage wsurance previously in effect, at a ecst substantinlly wyaivalent 10 the
cost o Borrawer of the moartgage insurancy previonsly m effeet, from an alternsie mortgage wisuret approved by Lender, §f
subsantially equivaient inortgage insurance coverage is not availaole, Borrower shall pay o Lender each month a sum cqual to
onc-welith of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lander will accept, use and retain these payments as a 10ss reserve in licu of mortgage insurunce. Loss reserve
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16. Borrower's Copy. Borrowsr shall be givea one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Prupertix or & Beneficial Iistcrest in Borrower.  If all or any nurt of the Property or any intcrest in it is
I

sodd or wanslerred (or 1f a benelicial interest in Borrower is sold or transferred and Borrower is not a natural jierson) without
Lender's prior wnitten consent. Lender may, at i option, require immeadiate payment in full of all sums secured by this Sevurity
Instrument. However, this opuion shall pet be crercised by Lesder if excrcise is prohibited by federal law as of the date of thiy
Sceurtly Instromong,

H Lender exercises this option, Lender shall sive Borrower potice of acceleration. The notice shall provide a period of not less
than 3} days frony the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instruinent. If Borrpwer fasls w pay these sums prior o e expiration of s period, Lender may invoke any remedics permitted
by this Security [nsuument without funther notice or demand on Bormmower.

13, Bareower's Righi fo Reinstate,  If Borrower meets certain conditions, Borrower shall have the sight 10 have
enforcement of this Secunty Instrument disconvinued at any time prior to the carlier of: (a) § days (or such other period as
applicable faw may specifly tor reinsiatement) be.ore sale of the Property pursuant to any power of sale contained in this Securily
Instriment; or (M cuiry of a judgment enforcing this Security [nstument. Those coiditions arc that Borrower: (a) pays Lender afl
susns which then would be duc under this Seccrity Instrument and the Note as if no acceleration had occurred; {b) cures any
default of any other covenants or agrecinents; (e} pays ali expenses incurred in enforcing this Sceurity Instrument, inclding, but
aot timited &y, reasonable aitoreys” fees; and (d) takes such action a8 Lender may reasonubly require 1o assuie that 22 lien of this
Security [nstrumerd, Lender’s nghte in the Property and Bormower's obligation to pay the sums sccured by (his Sccurity
Instrument shall conurke unchanzed. Upon reinstatement b+ Bomower, this Security Instrument and the obligatiens secnzed
hereby shall remeun fully wffective as o no accele-ation had occurred. However, this right to reinstate shail not apply ia the case ol
acecleration umder paragraphid 7,

19. Sale of Note; Changesf Loan Servicer,  The Note or a partia]l intesest in the Note {ogether with this Secuidty
instrumenty may be soid one'or‘eare imes withont prior notice 10 Borower. A safe may resuitin o change in the entity (known
as the "Loan Servicer') that collect< menthly payments duc urder the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicerrsrclated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given writiey police of the change In aceadance with paragraph 14 above and applicable law. The notice will state the nanic and
address of the new Loan Servicer and the ddness to which payments should be made. The notice will also contain any other
2 informatien regaired by applicable faw,

20. Hazardous Substances, Borrower shal. not catsc or permit the prosence, use, disposal, storage, or relecse of any
Hazardous Substances on or in the Properiy. Bowrawer shall not do, nor allew anyone clsc to do, anything affecting the Propeny
that s in violation of uny Environmental Law, The precoding we seniences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thet-are generally recognized to be appropnate o nommal residential uses
and to maintenance of the Property.

Borrower shall prompty give Lender writien netice of any investigation, claim, demand, lawsuit or other action by any
governmental or rrpulatory agency or privaie paty savolving dv Froperty and any Hazardous Substance or Environmental Law
of which Rorrwer has actual knowledge. TF Bonower Icams or s potificd b, any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affertng-ays Property is necessary, Borrower shall prompuly take all
necessary remedial actons in accorgance with Enviconmental Law. |

As waed o this paragraph 20, "Hazardous Subswaces” are whose subvances delined as toxic or hazardous suhstances by |
Environmentz! Law and the following cubstances: gasoline, kerosene, other Sammable or toxic petroleum products, toxic |
positerdes and herbicides. volatile solvents, matenals comaining asbesios or forualdehyde, and adiouctive materials. As used in }
this paragraph 20. "Environmental Law" means faderal laws and laws of the ivrisuicricy where the Property is locatcd that relaic
to health, safety or cavironmenta! pretection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {lfors: 95704715,

21, Acceleration; Remedies. Lender shall g ve netice to Borrower prior tu acceleration follcwing Borrower’s breach of
any revenant or agreement in this Security Instrument (but not prior to acceleration und:y paragraph 17 unless
applicabie law provides othsrwisel. The notice shall specify: (a) the default; (b) the action requirsd *o cure the default; (c)
a date, rot ss than 30 days from the date the notice 18 given to Borrower, by which the defauli rivs2 be cured; and
that failure to cure the defautt on or before the date specified in the notice may result in acceleration-o* ihe sums secured
by this Scourity Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further inform
Barrawer of the right to reinsitate after acceleration and the right to assert in the foreclosure proceesing the non-existence .
of u default or any siber defense of Borvower to acceleratior: and foreclosure. If the default is not cured on or before the
date specified in the uuiice, Lender, at its option, may require immediate payment in full of all sums secured by this
Secarity instrument without furtie. demand und may foreciose this Security Instrument by judicial proceeding, Lender
shali be entitlcd to cetlect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22 Releaae.  Lipon payment of 3] sums secured by this Securily [nstrumens, Lender shall release this Security Instrument
without chargs o Borrower. Borqewer shall pay any recordation costs.

23. Wiiver of Homestead. Borrower waives all right of homastead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  1st day of August , 1994 '
and is incorporated into and shall be deemed to amend and suppleqent the Mongage, Decdd of Trust or Sceurity
Deadd {the "Socurity Instrurmeni”) of the sams date given by the undersigned (the “Borrower™) to secure Borrower's

Noie to
THE FIRST NATIONAL BANK OF CHICAGO

(the "Lender™)
of the same date and covering the Properiy described it the Security Instrumert and located at:

4845 N7 _RAVENSWCOD AVE. #1S CHICAGO, ILLINOIS 60640

[Propenty Addreis|
The Property includes-a unit in, together with an undiviied inicrest in the common clements of, & condominium
project known as:

RAVENDWOOD CONDWIMIIM

[Name of Condominiwm Project]
{the "Condominium Project”). 154z owners association or other entity which acts for the Condominium Project
{the "Owners Associztion™) holds it (6, property for the henefii or use of its mesbers or sharetolders, the
Property also includes Bomower’s imevess-in the Owners Association and the uses, procids and benefits of
Homower's mlerest.

CONDOMINIUM COVENANTS, In wdditon 1o the covenants and agreements made in the Sccurity
Instruinent, Borrower and Lender further covenang and-apree as follows:

A. Condominium OMWigations. Bormower shill perform all of  Borrower's  obligations  under  the
Condomimum Project’s Constituent Docurnents. The "Conedtuent Documents” are the: (i) Declaration or any other
document which <reaics the Condominium Projeci; (if) by-avs (i) code of regulations; and fiv) other equivalent
documents. Bomrower shall promptly pay, when due, all ducs ans rssessmenis imposed pursuzal to the Conslituent
Docurments.

B. Bazard Insurance.  So long as the Owners Association mairains, with a generally accepted nsurance
carrier, 2 "master” or "blanket” policy on the Condominium Project wehich i3 satisfactory to Lender and which
provides insurance coverage in the amounts, for the pesiods, and against the aezards Lender requires, including fire
and hazards incladed wathin the ierm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 tor the monthly payneny W Lender of
one-twelfth of the vearly premium installments for hazard insurance on the Property; anr!

(i) Berrower’s vbligation under Uniform Covenant S to maintain hazard irsuraice coverage on the
Propery is deemed satisficd 4 the exient thit the required coverage is provided by the Owneis Assuciation policy.

Berrower shai grve Lender prompt notize of any lapse in required ivazard insurance coverage.

In the cvent of a distribution «f fazard imsurance proceeds in licu of restoration or repair followine-a jvss Lo the
Property, whethier 10 the unit or to common elemenus, any proceeds payable to Borrower are herchy assigiiud and
shalt be paid 10 Lendor for applicaton to the sunis scewred by e Security Instrument. with any excess paid 1o
Borrower,

C. Public Liability Insurazzce.  Borower shall take such actions as may be reasonable to insure thal the
Cwners Associztion maintains a puolic hobility insurance policy acceptable in form, amount, and exient of
coverage o Lender.

D. Condemnation.  The procceds of any award or claim for damages, direct or consequential, payable to
Borrower i connection with any condemnation or other wking, ot all or any part of the Property, whether of the

HULTISTATE CONDOMINIUM RIDER - Singls Family « Fannle Mze/Freddlie Mac JNIFORM INSTRUMENT /§v )
Page | ot 2 Form 31
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unit or of the common ciements, or for any conveyance in licu of condemnation, are herchy assignud and shalt be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security fnstruniemn as

piovided in Unifonia Covenant 10,
E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s pror

wrilien connent, cither partition or subdivide the Propenty or conscent to)
{i) the abandonment or fermination of the Cendominium Project, ¢xcept for abandonment or

terminalion required by Jaw in the case of substantial destruction by fire or other casualty or in the ¢ase of a taking

by condemnation or eminent domain;
(i} any amcndment o any provisic.. of the Corstient Documents if the provision is for the express

benefit of Lender;
i) tesmination of professional management and assumption of self-management of the Owners

Association; or
(iv)"ary action which would hove the cffect of rendering the public liability inswance coverage
mainizined by the Grwiers Association unaceeptable w Lender,

F. Remedies, Il Eooower docs not pay condominiun dues and assessments when due, then Lendes may pay
them. Any amounts disbirszd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Unlcss Borrower and Lender ugree 1o other ferms of payment, these amounts shall bear
interest from the date of disburseancnt at the Nole rale and shall be payable, with interest, upon notice (rom Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower aecepis v agrees (o the ¥ sined in this Condominiur
Rider,
. (Scal)

-Borrowes

(Scaij

<Lanower

{Scal)

‘Boprover

{Scal)

-Borrower

@o'a (9103) Pagn2ol2 Form 3140 9/80
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDEK is made this 18U day of August , 1994 '

and is incorperatzd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity
frced (the “Security Instrument™ of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note™) to

THE FIRST NATIONAL BANK OF THICAGC
{the "Lender™) of the same date and covering the property deseribed in the Security Instrument and located at:

4£40 N, RAVENSWOOD AVE. $15 CHICAGD, ILLINOQIS 60640
[Property Addre..]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE
INYERHEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOINT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMF AND THE MAXIMUM RATE THE BORROWEK MUST PAY.
ADIITIONAL COVENANTS.  In addition to the covenants ang agreements made in thie Security Instrument,
Borrower and Lenudq - furcher covenant and agree as follows:

A, INTERYST RATE ANOD MONTHLY PAYMENT CHANGES
The Note provides for ap~iaiial interest ralc of 7.800 Y%. The Note provides Tor
changes tn the interest rate and e @onthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Datos

The interest rate | will pav may change or e first day of  August , 1999
day cvery [2th month therealter. Each date or/vinich my interest rate eould change is called a "Change Date.”

B} The Index

Beginning with the first Change Date, my iaturest rate will be based on an Index. The "Index” is tac weekly
average yicld on United States Treasury sceuritics adjusied to a constaat maturity of L year, as made available by
the federal Reserve Board. The most recent Index figuie available as of the date g5gdays

. anct on that

1s called the "Curren! Index.”

THE INTTIAL: INDEX VALUE FOR ThiS LOAN 15 5.41i0% JFP £y _
If the Index 1s no langer available, the Note Holder will cllocse.a new index which is based upon comparable
information. The Note Holder will give me notice of this cheice: .
qA70ATLS

{{Y Calculstion of Changes
Befure ¢ach Change Date, the No.c Holder will catculate my new 1aterest rate by adding
TwW) AND THREE - FOURTHS percentage puinl{s) . 2.750 "/é} tn the
Currene Index. The Note Holder wilf then round the result of this addaition . the nearest one-cighth of one
porcentige poinl ((.125%). Subject to the limits stated in Section 4(D} below,4ins rounded amount will be my new
interost rate until the next Change ate,

The Nete 3 iolder will then determine the amount of the monthly payment that wvoula be sufficiznt (o repay the
unpaid princigal that 1 am expected to owe si the Change Date in full an the Maturity Dan: at my new interest rate
in substantially equal payments. The result of this calvulation wilt be the new amount of imviithly paymcent.

(IM Limits on Enterest Rate Changes

The infirest rate tam required to pay 2t the first Change Date will nad be greater than

9.8060 % or less than 5.8U0 %. Thereaftor, my interesi ratcwill never be
increased or decreased on any single Change Date by more than two percentage points (2.0%; tom the rate of
interest 1 have been paying for the preceding 12 months. My interest rate will never be greater than

13.800 e,

(E) Euicective Date of Changes

My new interest rate will become effective on cach Change Dale. 1 will pay the amount of my ncw monthly
payment beginning on the first wonthly payment date after the Change Date uatil the amount of my monthly
paynient changes agaia,

(K} Notice of Changes
The Note Holder will delivsr or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by faw (o be
given me and also the title and telephone number o a person who will answer any question | may have regarding
the naotice. 6-2 -
MULTISTATE ADY STANLE HATE RIDENK - A“Mxk

Tirgle Family - Fannle Mas:Freddls Maec inlitcem Instrument Fecim
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