UNOFFICIAL COPY
94506466 7 7 Y

vy

TﬁIS INSTRUMENT PREPARED BY AND DELIVER TO: .
Timothy J. Coyne, Asasistant Vice President ~
FIRST STATR BANK & TRUST COMPANY OF PARK RIQSR

607 W. Devon Avenue -
Park Ridge, IL 60068 “V i DEPT-B1 HECORDING - - 435,50
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. TRIS INDEﬂTURB made July 27, 1994, batween KBNNETH M., GUNSTEENS and MARIAN
J, GURSTRENS, his wife ("Mortgegor"), and FIRST STATE BANK & TRUST COMPANY OF
PTRK R1DGF, “an Illinois banking co;poretion therein referred to ae "Mortgegee")
w tneeeeLh : ) L . . .

THAT WHUPRPS Mertgegor has concurrently herewith executed a Pirst Mortgage
Nota (herein zeferred to as the "Note') bearing even date herewith in .the
principal sum of WIU.RTY THOUSAND AND NO/100 DOLLARR {$30,000.00) made payable to
Mortgagee and deliversd, in and by which Note Mortgager promises to pay on or
befors AUDGUST 1, 1959 the said pr1nc1pal sum with interest as eet forth in the
Note,

All such payments on sccount of the indebtednesa evidenced by said Note are
ke be first applied to interestc on the unpaid principal balance and the remainder
to ‘prinei{pal; all of amaid bvinﬂipal .and 'intarest being mede payable at the
principal office of the Mortgagee in Park Ridge, TYlinois.

¥OW THERBFORE, the Mertgager Lo sacure the payment of said Note in accordance
with its terms and the terma provisions and limitationa of this Mortgage and all
extensions, modificatione, and renawale therecf, together with interest and
charges ap therein provided, and the parrormance of the covenants and agreements
herein contained, by the Mortgagox to be perio¥méd, and also in consideration of
other good and valuable consideration,  the zeleipt and sufficiency of which'is
heveby acknowledged, do by these preeente Mbrtra;e and Warrant to the Mortqagee,
its suctessors and asaigns, the’ £ellouzng descrabas Reel Eatate in the County of
Cook and State of Tllinsise, to wit:

THE NORTH 2-1/2 FEET OF 1OT 27 ALL OF LOTS 28 AND 29 ¥ THE SOUTH HALF OF LOT
30 N BLOCK 1 IN ALDINE'S ADDITION TO PARK RIDGE, BEING .\ GUBDIVISION OF THE EAST
20 ACRES OF THE SOUTH EAST QUARTER OF THE. SOUTH RASY (FIARTER (EXCEPT AND
RESERVING OUT OF SAID PREMISES A LOT 30 FEET BY 300 FBET IN THE QOUTH EAST CORNER
oF SAID 20 ACRES) OF SECTION 27, TOWNSHIP 41. NORTH, RANGE 1z EAST OF THE THIRD
PRINCIPAL MERIDIAN m COOK COUNTY, n.r.xtznxs..__,. Y o N

pe‘gzmnem INORX NUMBER: 09,-27.-4_2;_-_05;

394304V 6

CoMMon ADDRESS: 209 N, mdine, park Ridge, ‘tllinm.e “gooss
which with' the. preperty hereinefter deseribed, 18- referred to herein as the
“premieee" _ . . , , _

TOGETHRR with all 1mprovemente, thereon pituate and which may hereafter
be arected or placed thereon, and all appurtenencee, rights, royaltlee, minaral,
¢il and gas rights, and easements theareunto belenging and the rTents, iseues and
profits  thereof, which are hereby expressly convayed and . aaeigned to the
Mortgagee as additional security and as an equal and, _primary fund with the
propercy herein canveyed  for . the,  xepayment . of the monays,  sécured by this
Mortgage. and eny and all eppurtenencee, fixturee end eqpipment in or. that may
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4, Mortgagor shall keep all buildings and impraovements now or hereafter
psituated on said premises insured agalnst loss or damage by fire, lightning and
such other risks and hazards that are insurable under the present and future
forms of all-risk insurance policiss providing for payment by the insurance
companiap of moneys sufticient to pay the greater of aither the cost of replacing
or repairing the same or to pay in full the indebtedness sacured hereby, all in
companies natisfactory to the Mortgagea, undar insurance peliclea payable, in
cage of loss or damage, to Mortgagee, such rlghts to be evidenced by the standard
mortgage clause to be attached to each pollecy, and shall deliver 411 policies,
ineluding aAditional and renaswal policies, to Mortgagee, and in regs of insurance
about to expire, shall deliver renewal pcolicies not less than ten days prior to
the respective dates of expiration. All policles of insurance shall contain a
provision requiring that the coverage evidenced thereby shall not be terminated
or materislily modified without thirty (30) days’' prior written notice to the
Mortgagee. If the insurance policies referehced herein contain a co-insurance

clauge or pruvision, Mortgagor agrees to maintain insurance coverage which is at

+

all times in(compliance with said claiise or provision..

' Mortgago:r shall furnish Mortgagee with evidence satisfactory to Mortgagoe
that flood insuranrs is in effect if Mortgagér' has failed to damonaslrate to
Mortgagee that the premises are not located in an area dasignated by the
Secretary of Housing snd Urban Development as having special flood hazards.

‘ 5. In cage of luzd oy fire or other camualty, the Mortgagee {or after
entry of docree of foreclosurs, purchaser at the sala, or the daecree creditor,
as the case may be) is hereby authorlzed either . (L) teo settle and adjusi any
claim under such insuraice poiicles without consent of Mortgagor, or {il} to
allow Mortgagor to agree with tive ingurance company or companies on the amount
to be paid upon the loss, In eithsi capme Mortgugee is authorized to collect and
receipt for any such insurance money. _Tn the event Mortgagse elects to apply
gaid insurance proceeds in reduction Of the indebtedness securad hereby, all
expenses and fees of collection ghall Iirzt be deducted and paid to Mortgagee,
and it is further covenmanted and agreed thut should the net’ insurance proceeds
be insufficient to pay the then exigting indzrtedness secured nereby, together
with all accrued interest thereon, fees and chig.cas, Mortgages may, st its sole
election, declare the entire unpaid balance of Lhe dabt sacured hereby to be
immediately due and payable, and the failure of thne payment thereof shall be a
default hereunder, - Lo N, ]
.  In the event Mortgagee elects to permit Buch jnsurance proceeds to be
applied to pay for the cost of rebuilding or restoraticu nf the building and
improvements on the premises, such funds will be made availauie for disbursement
by Mortgagee. ‘ ‘ . I . oo

In the event such proceeds are applied toward restoratior or rebuilding,
the buildinge and improvements shall be so restored or rebuilt s o .be of at
laast equal value and substantially the bBame charactex as prior to such damage
or dastruction, Such proceeds ghall be made available, from time to time, upon
the Mortgagee being furnished with satisfactory evidence of the estimated cost
of completion thereof and with such architect’s cartificates, walvers of lien,
contractor’s sworn  statements and other evidence of cost and of payments,
ineluding insurance against mechanic’s liens and/or a perxformance bond or bsonda
in form satisfactory to Mortgagee which shall be the sole or a dual obligee, and
which bonds shall be written with such surety company or companies as may be
satisfactory to Mortgagee. All plans and specifjcations for such rebuilding or
regtoration ghall be presented to and approved by Mortgagee prior. to. the
commencement of any such repair or rebuilding.. At all times the undisbursed
balance of said procesds remaining .in the, Banda of. the Mortgagee, shall be at
1i¢qtﬂau££icienqﬂtq;pAy.er,the_dpatfof_cbm@let}oqhofw;hé work,fxeaiand.gleaxﬂof
Meng. ' © .. . L . T L ' IR

R IR LA AL [T TR LR N B A O E P R A
O R i v

Chuiinfeialac

.'J‘.“" S wt

Pty

9L 30406




UNOFFICIAL COPY

BTeTITUT

10 Adadnaurg x03 88113 I0ER6IIOR Jueae Byl ur Areijerpsuwy (D) {Butofeacy
Byy go Auw op 03 I2BAJUOD [IVUR IO 'PEFMIEYIC X0 ATTIviunioa ‘mel jo uorjeasdo
Aq zeyaeym ' (juewubysmy {RIeIRIIOD ¥ ‘03 pe3lrtwyy bBureq 3noyzra ‘Buypniout)
segTwazd ay3z woay e83730xd IO ‘senesT ‘FIUST BYY IO ‘3S3IVIUT eIOTIAUSQ
yone 3o uctizod Aue 1o e ubTsee 10 I193guRIl ‘98BEBIICH JO JUSBUCO UBIFTIM
zotad ay) INOYITH 'TTRYS (,JI0uUMQ TRTOTIOUSH, ¥ BE 03 PaIIajal uTersy BUTeq ISUMO
yons Aue) xoproy 373TI BT x0BeBlxoN yoTUM FO 38nz3 AUB UT IHIIBIUT TS TIPUSY
due 7o ‘sxsumo 3yl JO Aur ‘BUC URYI SIOW 8Q OIGYI JT IO ‘IBUMO OYJ IUBAR SYI UT
10 ‘butobexoy eyl 30 Auw Cp ©3 IDRIIUCD TIPYS IO ‘ISTMIIYIO 20 ATTABIUNIOA ‘MeT
30 uvotjerado Aq zeyasys ’‘woazaasyy s3ryoad 1o ‘genesT ’‘sausx 8yl 10 'sestwead
8yl jo-unrilxod Auw 10 TI® 03 OTAT3 9yl ubieEw 10 ‘roqunous ‘Asauod ‘1ojsuels
'tt1eg ‘eefedjzoq 3o Juesuod zotad eyl INCYITA ‘TTeUE 10BeBIION IUBAS ayl ug
Arejeypeum] () {e30N Ay} FO HWISY SYI ISPUN ITheFep JO 8Sed 9yl uf ATSIRIPEUNIT
(8) erqeded pu2 anp swodeq ‘Axerjuocs eyi o3 .ebeblaocR STY3I Ur 1c 930N eyl
ur Butyadue Sururasyltajou ‘yreus obebiroR STY) Ag paandes sEaupaidgepur predun
T1v ‘10Bebizoy o2 eopjou aneoy3ts pue ‘sebebiron o uorado sy I ‘g

‘J§08IBY] WIWTD IO STITI 10 ‘UIT] ¥el ’‘8IniTsjilo]
‘o{es ‘juowsgsgEe XVl Ale. _Jo AJTIPTIEA AU O3UT I0 JJTUWLISS 10 JUBWSIVIS ‘TTIq
yane go Aowanooe eyl osuy Axrnbut anoustm warzzo oriqnd eljeridoxdde ey3 weay
peanoead 93ewT3Iss IO Juawelvas, ‘T1Td Aue 03 Butpacade o8 op Aew ‘SIUSWBHYESE IO
sexe] oy Burjevrax peztaoyianz Aosxsy susufed Awe Buryew eebebiiol eyl g

*aobebizoN 30 3aed a3 ue xspuneasy 3Tnezsp Aue JO JUNODIE UO 1T 03
Burnioow 3yb1a Aue 3O I0ATEM B SV DLISPIRUCH 3G 10A0U TTRYS sebebiion jo ucTIDRUI
‘aeT 91qedtTTdde xepun erqrestuted glex LIeuybTy 8Y3 I¥ 186193UT IWSQ TIRYUS S3UNOWE
yans jusas yotym ut ‘mer erqentidde of AreIluod eq pInom 83ex yons e I88I83UT JO
juemded BBaTUN BJ0N SY3 UT PRILIP 53V GY) I® UOSIIYJ IEGISIUT YIT PUB S2T30U
noyata otqeied pue snp AT93WTPBUMIT BWOIH [TRYS puw AqsIsy poindss 8seupslgspuUT
TRUOTITPPE® UIMW ©8 8q T{TEUS 'uexe) eq .iPu) PIZTIOUINE UT8I8Y UOTIOE UDTUM
Butuzesuop ze33sw yowe o3 esbebiaoy o3 uotirenedwos erqeucseex entd ' Foeasy
URTT aul puw sagwead pebebirow ay3 30s830ad 03 wesubiaol Aq pasueape sAsuow I9ylo
pue ‘8293 ,84A3LUx033%9 BUTpnIouT ‘YITMeIsyl UOTITIUUOS Ut PAIINOUT x0 pred sosusdxa
Tie pue peztaoyine urtazsy segodind ay3y go Aue a0z ored sfeuow TTY  IUSWEESSER
10 xwl Aue 3883ucd I0 g58Twsad pres BuTriosIye 8InF9JI0Y 10 STES XBl Auw
WoI3 WeIPer I0 ‘FOBIIYY WIWTD 20 STATY IO UITT A0TId IOWL0-IN USTT XB3 AUR 813288
10 sstwoadwoo ‘ebaeypstp ‘eseydand pue ‘Aue 37 ‘secueaqurons xotad uo 389IIIUT
20 Tedroutad yo sjuewfed (etased 10 TIny exew ‘sjou pasu 3ng ‘Lew pue ’jusipedke
pewsep aauuew pue wxoy Auw ut x06¥63I0K Jo peanbex szogequraray 3oe Lue wroyisd
10 juswAwrd Aue oyew ‘Jou pasu Ing ‘Aew osbebSiaon ‘aspuneasy peinbasx joev Aue
wrogiad xo juswAed Auw eyew o3 =iTey sofebixoy oyl JeYUl IULBAD BUICT 'L

'Ageasy peiannes g8eUPSIYOPUT SITIUE 8y3 3surebe proy os saumowe Tuw Atdde
031 UOF3I0eTad 3T ' 3ybBTa Gyl savy TTeRYS ss8beblroN oy ‘eTqeded pue snp Cowodsqg
Buturewsz jqep yedroutid pres 30 Junowe sToys 8y3 ‘ebebITON STyl o sun.sTA0ad
Aue o3 quensand ‘37 ‘uoeasyl eTgeded o ITRYUS 3IP8IOJUT OU ING ‘Spuny IINI
8q o3 pauesp 8q Treys pred 0F sijunowe TI¥ FTRYeq ®,I0BwBarol syl uo sjuswied
yons aBW ABW I0 'p PUP § SUOTINSS Xopun paxinbex sjuswAed syl a0z I0BwBIION
ayl o3 orqeiTRAaR syuswled yons eyww Aew 9ssbebizol syl ‘uvorido 8 ,9s5b6ebixoN oyl
Iy “josxsyl juswded ut psen 3q o3 sjuswied zsyjo puw sumTwexd yons 103 AJTINDOS
eq o3 pred os giunowe oyl 'evbebizon eyz Aq pajewrise se TTe ‘sjuswied Taylo puw
sumtwead yong Ard 03 A1es8000u SUMS TeUOTITPPY 29b6eBl10K sy3 o3 Led Treys swts
03 euwtl woxy purwep uo pue ‘ebeblioy STyl Fo usery syl o3 rotad sesTwaId IYI uodn
uaYl ¥ ewcoeq I0 oq ewrl Avm 3w Aew UDTyYM 6DUBRIGUNOUS 10 ‘USIT 'WIBTD ‘JUSWEBSHST
‘xe3 rayjo Aue pue ‘sjuswesesse [eTseds ‘9]usI IoMes pur iajem ‘soxe] 91w3Ss Teal
TENUUR YoNs PU? 8JURINBUT 85¥IOA0D PIPROIXe PUR BITI USNeg 107 sumtwexd Tenuue ayl
F° (2T/1) Y3agresi-osuc o3 Tenbs junowe we ‘etqedwd st juewded Atyjuow yons usym
ewtl a8yl 3 ATyjuow eebebszol eyl o3 Awd Treys xobebaxoy ‘sedubirol Aq poysonbex
uaya ‘830N 8yl repun posrnbex siuewded Aryijuow eyl o3 UOTITPPY UTI 9




UNOFFICIAL COPY

bankruptcy proceedings are instituted against Mortgagor and not dismigned within
thirty (30) calendar days, under any provigion of any state or faderal bankruptcy
law in effect at the time of filing; (d) immediately in the event Mortgagor makes
an asaignment for the benafit of creditors, bhecomes insolvent or becomes unable
to meet his obligaticns as they become due; ox (e) immedianely in the event of
any levy or lien including, but not . limited to, .levies or. liens ‘arising from
failure to pay any federal tax being filed against, the Mortgagor or the premises:

r (£). when default shall occur and continus for three days in.the performance
nf any other agreement of .the Mbrtgagcr centainad herein’ or in. ‘any, other
agreement of the  Mortgager with the Mortgagee o o

""" 10, vmen the indebtedness hereby’ aecured Bhall become ‘due whether by
acceleration or otherwide, Mortgag:ze ghall have the right to foreclose the lian
herecf. In any suit to foreclose the lisn hereof, thare shall be allowed and
includad o ndditienal lndebtednase in the dacree for pale all expendituras and
oxpensen re'zrting thereto which may ba pald oy incuxred by or on behalf of
Mortgages, inciuding but not limited to attorneys’ feep, Mortgagee's . teea.
nppraiver's Teése, broker's commnimsionsa, aGVeLtiaing axpenges, outlays for
documentary anc-expert evidence, stenograsphers’ charges, publication coste and
costs (which may bP eatimated as to items to be expended after entry of the
decrer) of procuring/ell abatracts of title, title pearches and

examinations, guarantsy policies, Torrens cerxtificates, and similar data and
agsurances with respect t5 title as Mortgaged may deem to be reasonably necesfary
either to probecute such su4ic or to cvidence ta hidders at any sales which may be
nad pursuant to such decree rhe true condition of the title te or the value of
the premises. All expenditures and expensas of the nature in this paragraph
mentioned shall become 8o mucn) addiricnal indabtedness secured hereby and
immediately due and payable, witii interest thareon at the rate stated in the Note
{unless payment of interest at sucii ~Ate would be contrary to applicable law, in
which event such amounts shall bear iptarest at ths highest rate permissible
under applicable law), when paid or lacurrad by Mortgagee in connection with (a)
any proceeding, including probate and haukcuptcy proceedings,. to which eéithex of
them shall be a party, either as plaintif&, Claimant or defendunt by reason of
this Mortgage or any indebtedness,K hereby cecured; (b), preparationa for the
commencemant of any suit for the foreclosure nesoof nftar accrual of such right
te foreclose whether or not actually commenced; .ox (¢} prepavations for the
defense of any threatened suit or prodeeding whi vn m*ﬂht ‘affect the premises or
tha saeurity hereof, whether or not actually commarcec,

11. The proceada of any foreclosura aale of the premisas gshall be
distributed and applied in the following order of priority: first, on account
of all costs and expenses incldent to the forecloaure Proceccings, including, but
not limited to, all such items as are meiatioried in the praveding. paragraph
hereaf; second, all other items which undex the terms hareof constitute secured
indebtedness additional to that aviaenced by the Notae, with lnteras. thexeon as
herein provided; third, all principal and i terast remaining unpaia up the Note;
fQUIuh; any overplua to Mmrtgagor, its successcrs or asaigne, as thei: vighta may
appear, : - e : .

. 12, Upon, or at any tmme atter the filing of a bill to foreclose this
Mortgage, the court in which such bill is filed may appo;nt a receiver of said
pramimes, Such appointment may be mads without notice, without regard to the
Bolvancy or insolvancy of Mortgagor at the time of application for such receiver
and without regeid to the then value of the premises or whether the, same shall
be then occupiad as a homestead or not during the pendency of much foreclosure
suit and the Mortgagee may be appointed as. such receiver. Ths court from time
to time may authorize the recoiver to apply the net incoma in his hands in
payment in whole cor in part of: (1) the indsbtedness secured hereby, or any
decrae foreclosing this Moxrtgage, . or .any tax, -gpecial. .apsagsment ox.other lien
which may he or become superior to..the lian haraof or“of sych He::ae, prnvided
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the conasent of the Mortgagor.

i20, : In the event of the passage after the date of thias Mortgage of any
law changing in any way the laws now in force £for the taxation of mortgayges, or
debts pecured thereby, or the manner of operation of such taxes, 8o as to affect
the interest of Bank, then and in such event Mortgager shall pay the full amount
of such taxes.

21, To the fullasst extent permitted by law, Mortgagor shall not and will
not at any time apply for or in any manner attempt to claim or avail itpelf of
any homestead, appraisement, valuation, or any sc-called "moratorium laws," now
@xigting or hereafter enacted, in order to prevent or hirder the enforcement or
foraclosure of thip Mortgage, but hereby walves the benefit of such laws. To the
fullegt ex.ynt permitted by law, Mortgagor, for itself and all who may claim
through cr wader it, waives any and all right to have the property and eatates
comprising %ne premises marshalled upon any foreclosure of the lien hereof and
agrees that gnv zourt having jurisdiction to foreclose such lien may order the
premises sold e an entirety.

232. This Hervyage shall be governed by and interpreted according to the
laws of the State of Iilincis., In the avent any provision of the Mortgage, or
the Note, conflict w.ih said law, such conflict shall not affect any other
proviasion of the Mortgage o the Note which can be given effect without raference
to the conflict. In this zegard, the provisions of the Mortgage and the Note
shall be deemed severable,

23, Any notice, demand, request or other communications desired to be
given or required pursuant to the terme hereof ghall be in writing and shall be
deemad given when personally servicsd or on the mecond (Znd) day following
deposit of the same in the United Stater ifail via registersd or certified mail,
return raceipt requested, postage prepaida, addressed to the Mortgagor at the
address pet forth below or to the Mortgagea in the Bank's main office or te such
other addrass as either the Mortgagor or tie Mortgagee notifies the other party

in writing.

24, The righte and remedies of Mortysoze under thim Mortgage are
cumulative and are not in lieu of, but are in additicn to any other rights or
remedies which Mortgagee shall have under the HNole or any other instrument
conetituting pecurity for the Note, or at law or in equity.

25, This Mortgage shall not be amended, modified oc rranged nor shall any
waiver of any provision hereof be effective as against Mortgage=, except only by
an instrument in writing and signed by the party against whom enforcement of any
walver, amendment, change, modification or diacharge is sought.

. .26, Mortgagor, at its expense, will cxecute, acknowledge and.Jeiiver such
instruments and take such actions as Mortgagee from time to time may rezsonably
request to carry sut the intent and purpose of th:s Mortgage
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