"
BN
3
3.

2.

Ei
=
&5
=
[—~1
-c
2

A

91707876

{Space above this ine {or recording purposes)

ASSIGNMENT OF RENTS AND LEASES
As Security for a Loan
From WORTH BANK & TRUST

DATE AND PARTIES ihe date of this Assignment of Rents and Leasea {Agreement) Is August 8, 1994, and the parties are the following:

OWNEA/BORROX/EP.
JAMES M. / RV LD
8640 Soutlh Clrar: Avenue
Onk Lawn, Mok #2453
Saocial Security # (14 -42-057C
HUSBAND OF ELLTN ARMOLD

« DEPT-D1 RECORDING

wonm BANK & TRUST . 0041
ILLINOIS banking corporat! . 4199 ¢ RY %—94-—
8625 W, 111TH STREET " : Z00K COUNTY RECORDER
WORTH, ILLINCIS 60482
Tax |.D. # 36-2448855

OBUGATIONS DEFINED. The term "Qbligations” s deh.20 o and includes the following:
A promisgory nsiv, No. . (Note) ¢ ate') Aug ist 8, 1884, and executed by JAMES M. ARNOLD (Borrower) payable in monthly
pay=wnts to the order of T Bank, w whk:h evidences a «©an r .oan) to Borrower in tha amount of $200,000.00, plus interest, and ail extansions,
renewals, modifications or substiuutions thereol.

. Al future advances by Bank 1o Borrowsr, 10 Owner, 1o c iy one of them or 10 any one of them and othars (and all other obligations relered
to in the subparagraph(s) below, whether or not this Agreer =l is specifically referred o in the evidence of indebtedness with regard to
such future and additional indebtodness}.

Al addiior=t sume advanced, and expenses incurred, by Bunk for ihe purpose of [naitring, preserving or otherwise protacting the Coliaterat
=5 nereln deflved) and its veiue, and any other suma advencer’, and expanses incurred by Bank pursuant o thia Agreernent, plus Interes
ll the samea rate provided tor in the Note computad on a simpie \ntr st method.

All other obligations, now existing or heveafter arising, by Borrov ar ~wing to Bank 10 the extent the laking ol ihe Coltateral (as herein
defined) as security therefor is not prohidited by iaw, including bui 0’ smited to liabliities for overdrafis, all advances made by Bank on
Bommower's, and/or Owner's, behal as awthorized by \his Agreement anc (b uilitles as guarantor, endorser or surety, ol Borrower to Bank,
due or 16 become due, direct or indirect, absolule or contingent, primary <r f econdary, liquidated or uniiquidatad, or joint, several, o’ joint
and several.

Borrower's pericrmance of the terma In the Note or Loan, OQwner's petrurmancs - any terms In thia Agreement, and Borrower's and
Ownar'n performance of any terms in an’ dead of trust, any trust deed, any trus, Indh nture, any morngege, any dead o secure debt, any
security agreement, any other assignmet!, any construclion lban agreermant, ar loar. agreement, any assignment of beneficial interest,
any guaranty agreemant or any olher agreement which secures, guaranties or otherwis s 7iixes to the Mote or Loan.

However, this security inferest will nol secure another debt:
A. if this security interes? is in Bommower's principal dwelling and Bank fails 1o provide (io all pe.~cns entitled) any nolice of right of rgscission
reguired by law for such other debt; or )
B. it Bank falls to rmake any disclosure of the axistence of ihis sacurity interest required by law for such dher debt.

BACKGROUND. The Loan is secured by, but is not limited 10, a marngage (Martgage) dated August 8, 1894, on \'w following desciibed property
{Property) situated in COOK County, ILLINOIS, l10-wit:
Lots 21, 22 ard 23 in Block 5 In M.E. Maliin snd Sons First Addition 1o Oak Lawn, a Subdivisiorn uf .00 Wast 1/2 of the
East 1/2 of the Northwast 1/4 of Section 8, Townshlp 37 North, Range 13. East of tha Third Princk.al ‘aaiidian, in Cook
County, lllinois. PIN 24-08-119-028, 24-08-119-027 and 24-08-119-028 -
J<) 7078
76

The Proparty may be commoniy referred to as $732-38 Southwest Highway, Oak Lawn, (Rinols
ASSIGNMENT. In consideration of the Loan, Owner assigns, bargalna, seils and conveys to Bank all of Owner's right, tile and interest In and (¢ all
rents and profits from the Property and all leases ol the Proparty now or horeafter made, affective imenediately upon the axecution of 1his Agreement
(all of which are collectively knowr: as the Collateral), which Collateral la described ac followu:
A. all ieases (Leases) on the Property. The tirm "Leases” in thia Agreement shall include all agreements, written or verbal, existing or hereafter
asising, for the use or occupancy of any portion ¢f the Properly and all extensiorns, ronewals, and substitutions of such agreements,

,Q) including subleases thereunder.
Y

b

5.

8.

B. all guaraniies of the performance o! any pa-ty under the Loases.

\r,.:. the right to collect and raceive all revenuo {Rent) from the Leases on the Property now due or which may become due. Renl includes, but
is not fimited 10 the loliowing: revenuse, Issue, profits, renmt, minimum rent, percentage rent, additional rent, common wea maintanance
charges, parking charges, real estate taxes, other espplicable taxes, security deposits, insurance premium contributions, liguidated
damagos loliowing detault, canceliation pramiums, “oss of rents” Insutance of oiher proceeds. and all nghts and clalime which Owner may
have against any persan under the lenme ¢l the Loases.

COLLECTION OF RENT. Owner shall give notice of Bani's rights to ait Rent and notica of direct payment to Bank to those obligeted to pay Rent.
Prior 1o an Event of Default, Owner may continue 0 coilect all Rent from the Leases on the Property now due or which may become due. Owner
agrees o direct al tenants that in certain instances they may be required to pay Rent due or to become due to 8ank. Owner shall endorse and
deliver 1o Bank any meney orders, checks or draits which represant Rent from the above-daescribed Property, apply the proceeds to the Cbilgations,
and give notice of Bank's rights in any of said Rent and notice of direct payment o Bank to those obiigated 1o pay such Rent. Bank shall be the
creditor of each Lessee In respect to assignments lor the benefit ctf creditors, bankruptcy, reorganization, rearrangement, insotvancy, dissolution or
racotvarship proceadings by Lessee, and Owner shall immediately pay over 1 Bank all sums Owner may receive as creditor rom such actions or
proccoadings. Also, Bank may collect of receive all paymants pald by any Lessee, whether or not pursuant to the terms of the Leases, for 1he right to
tenminate, cancel or modity the Leases, and Owner shall immediately pay over o Bank all such payments as Owner may roceive from any Lessee.
Bank ahal have the option io apply any amounts received as such creditor to the Obligations. The collection or receipt of any payments by Bank
shall not constiluto Bank as béing a mongages in pousession.

APPLICATION OF COLLATERAL PROCEEDS. Any Rent or other payments received or 1o be received by virtue of the Collataral, will
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principal except &s otherwisa requirad by law.
NTIES. To induce Bank 1o maka the Loan, Owner makes the following representations and warrantes:

A. Owne: has good title 1G the Leasas and Rent and good right 1© assign them, and no other perscn has any right in tham;

Owner has duly performed all of the tertns of the Leasus that Owner is obligaled 1o perform;

Owner has not previously assigned or encumbered the Leases or the Rent and will not fuither assign or encumber the Leases or future
Rent,

No Rent for any period subsequant to tha current month has been coflected or raceived rom Lessee, and no Aent has been compromised.
Thea term "Lessee” in this Agreemem shall inciude ali persons or emites obligated 1w Owner under the Leases;

requested;

Owner has compilied and w1 continue t comply with any applicable (andiord-tenant jaws;

No Lesses is in Sciault of any of the teir+ of the Laxses;

COwner has not and will not weive 07 otherwise compromise any obligation ot Lessee under the Leases and will enforce the performance of
avery obiligation to be performed by Lersee under the Leaseas;

Owner will not modify the Leases without Bank’s prior wriiten consent, will not consent to any Lesses’s assignmant of the Leases, av any
subletting thereunder, without Bani’s p-ior written consent and will not sell or remove any personal propérly localed on the Property uniess
replaced in like kind for like or better value; and

Owner wili not subordinate any Leases ti any morigage, Hen, or encumbrance attecting the Property without Bank's written consent.

B.
c.
D.
E. Upon request by Bank, Owner will deliver 1o Bank a frue and compiete copy of an accounting of Rent which is curront as of the dale
F.
G
H,

8. OWNER'S AGREEMENTS. in consideration of the Loan, Owner agrees:
A. 0 delivar to Bank upon execution of 1his Agreement copies ol the Leases, certified by Owner, as being true and corract coples which

accurately represent the transactions between the parties;

. not to amend, madify, extend of in any imanner altes the terme of any Leases, o1 cancel or terminale the same, or accept a surrender of any
premises cov.red by such Leases without the prior written consent ot Bank in gach instance;

. to observe cnd perform afl obligations i Lessor under the Leases, and o give wiitlen proropt notice (o Bank of any default by Lessor of
Lessee under am' Loases;

. to notty each | 48548 in writing that any deposits previously delivered lo Owner have been retained by Owner or assigned and defivered to
Bank as the case ma 7 be;

. to appear in and <@ i1 any action or proceeding pertaining to the Leases, and, upon the requeast ol Bank, 10 do 30 in the name and on
bahalt of Bank but 2. th » expanse of Owner, and Io pay al costs and expenses of Bank, Inciuding reascnable attorneys’ tees to the extent
not prohibited by law, (' such action or proceeding in which Bank may appear,

1o giva writtan nolice ¢’ tis Agreement to each Lessee which notice shali contain instructions to each Lesseo that in certein instances
Lesson shall make all payrrante 31 Rent iirecily 1o Bank;

. 1o indemnity and hold Bank ne rmiess "or all liabiiitles, damages, costs and expenses, Including reasonable atiorneys’ fees, Bank incurs

when Bank, al its discretion, ale 12 :0 exercive any of its remedies upon default of Lesses:

H. that if the Leases provide for abaferr=a: of Rent during repair due to fwe or cther casualty, Bank shall be provided satisfactory insurance

coverage; and
st the Leases shall remain is: full orce-ans aflect regardioss of any merger ot the Lessors and Lessee's interests.

9. EVENTS OF DEFAULT. Owner shall be in default ujpor. the courrence of any ol tha toliowing events, circumatances or conditions (Events of Defauh):
A. Failure by any party obligated an tha Oblijjat.nna 1o make payment when due; or
B. A default or breach by Bormowor, Owner or ary c-signer, endorser, surety, of guaranior under any of the terms of this Agreement, the

Note, any conatruction toan agreemen o1 other.'ur.. agroement, any securily agreement, morigage, deed to secure debt, deed of trusi,
trust deed, or any other document or insb'ument evi der :ir 3, guarantying, securing or otherwise relating to the Obligations; or

C. The making or furnishing ol any verbal or written reyrr santation, steterment or warranty to Bank which is or becomas false o incofrect in

F.

any material respect by or on bahalt of Owner, Bomower, or any co-signer. endorser, surety or guaranior of tha Obligations; or

Fallura to obtain or maintain the insurance coverages redqu’.ea by Bank, or insurance as is customary and proper for the Coliateral (as

herein defined); or
. The death, diasolution or insolvency of, the appointment of a ==z’ by or on vahalt of, the asaignment for the benalfit of creditors by or on
behalt of, the voluntary o1 involuntary termination ol axistence oy. or the commancemant of any proceeding under any present or luhife
fedsral or state insclvency, bankruptcy, reorganization, composhiur or _debtor reliel law by or againat Owner, Borrowar, or any co-signaer,
endorser, surety or guarantor of the Obiigations,; or
A good faith belie! by Bank a1 any tme that Banhk is insecure with resp/.ct 1) Romower, or any co-signer, endorser, surety or guaranior, that
the prospact of any payment is impalred cr that the Coflateral (as herein ¢ A ed) Is impaired; or

G. Fafiure to pay cr provide proot of payment of any tax, assessment, rant, (1sUrance premium, escrow of escrow deficiancy on or before its

due date; or

H. A material adverse change in Owner's susiness, including ownership, manages en: and fnancial conditions, which Iin Bank’s opinion,

impalrs the Colisteral of repayment of the Obligations; or
A transter of a sybstantial part of Owner's monay or proporty. 94’70’; 876 W@?ﬁ?§

10. REMEDIES ON DEFAULT. A1 the option of Bak, all or any part cof the principal of, and acin'ad interest on, the Obiigations shall becorne
Irmmediately due and payable without notice or deniand, upon tha occurence of an Event of Dafav’. or at any time theraafter. In addition, upon the
accurrenca of an Event of Detault or at any tme thaweafter by Mongagor under the Mortgage, Bank, ¢. 3an'’s option, shall have the right 1o exercise
any or all at the following remadies:

A. To continus to cobect directly and retain Rent In Bank's name without taking possession of ihe Froperty and 10 demand, collect, recaive,

and sua for the Rent, giving proper recelpts and releases, and, after deducting ait reasonable axponses-~! collection, apply the balanca as
Isgally permittad lo the Note, first to accrued interest and then 1o principal.

8. To recover reascnable altormeys’ 1ees 1o i extent not prohibited by law.
C. To declare the Obilgations immediately dile and payabie, and, at Bank's option, exercise any of the reme e provided by law, the Nole,

the Mortgage or thia Agreemant.

D. To enter upon, lake possession of, manage and operate all or any part of the Property, make, modify, enforcy o cancel any Leases, evict

any Lessee, increase or reduce Rent, decorate, clean and make repairs, and do any act or incur any cost (3an« shali deem proper to

. protect the Propesty a3 ity as Owner could do, and to apply any funds coltected from the operation of the Proper y.it such order as Bank
may deem proper, inciuding, but not iimied to, payment o! tha following: cperating expenses, managemant, binkarage, attorneys’ and
accountanis’ fees, the Obligations, and toward the maintenance of reserves for repair or roplacement. Bank may take such action without
regard 10 the adequacy of tha security, with or without any action or proceeding, through any person or ageni, morigagee under a
morigage, of receiver 1o be appointed by & court, and irespective of Owner's possession.

The collection and application of the Rent or the antry upon and taking possession of the Property as et out in this section shail not cure or waive
any deisuh, or modify or waive any notice cf default under the Note, Mortgage or this Agreement, or invalidate any act done pursuant 1o such notice.
The enforcement of such remedy by Bank, once exeicised, shall continue for 50 long as Bank shall elect, notwilhstanding that such collection and
application of Rent may have cured the orginal defauit. If Bank shall thereafier elect to discontinue tha exercise ¢f any such remedy, the same or
any other remady under the law, the Nole, Morigage ©f this Agreemen! may be asserted al any tme and from time to tme following any subsequent
default. The word "default” has tha same meaning as contained within the Note or any olher instrument evidencing the Obligations, and the
Morigage, or any other document securing, guarantying or otherwise relating to the Obligations.

In addition, upon the occurrence of arny Event of Default, Bank shall be entited to all of the remedies provided by law, the Note and any related loan
documents. All fights and remedies are cumuiative and not exclusive, and Bank is ontided 1o all remedies provided at law oF equity, whether or not

axprassly sat lorth.

1. ENVIRCNMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. Aa used In this paragraph:

(1} "Environmental Law” means, withoul Smitation, the Comprehensive Environmenial Response, Compensation, and Uabillity Act
("CERCLA", 42 U.5.C. 9601 el seq.), all fadoral, state and iocal laws, regulations, ordinances, court ordars, attorney genersl
opinions or interpretiva letters concerning the public health, safely, wellare, environment of a Hazardous Substarcs (as defined
hotein).

(2) "Hazardous Substance” means any toxic, radioactive or hazardous maierial, waste, pollutant or contaminant which has
cheracteristics which render the substance dangerous or polgntally dangerous lo the public health, safety, welfare or the
onvironment. The term includaes, withoul limutation, any subsiances defined as "hazardous mailerial,” "“toxic subsiances”
“hazardous wasie” or "hazardous substance™ under any Environmental Law,
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B. Ownerl ropresents, warr : t ma I d goed in wriling:

(1) No Hazardous Substance has baen, is or will be jocatad, ransported, manulactured, Usaled, refined, or handiad by any person
on, under or about the Property except in the ordinary course of businesa and in strict compliance with all appticable
Erwirormental Law,

(2) Owner has not and shall not cause, contribute to or permit the release of any Hazardous Substance on the Property.

(3} Owner shall immediately notity Bank if: (a) a release of threatened reloase of Hazardous Subsiance occurs on, under or about
the Property or migraies or threalens o migrate from neartby property: or (b) there Is a vialation of any Environmanal Law
concerning the Propesty. In such an event, Owner shall lakae all necessary remadial action in accordance with any
Environmental Law.

{4) Owner has no Knowledga of or reason lo believe there is aiy pending or threatenad Invastigation, clalm, or proceeding of any
king relating to (a) ary Hazardous Substance located on, under or aboul the Property or (b) any viclation by Owner or any
tenant of any Environmental Law. Owner shall immediatety notify Bank in writing as soon as Owner has reason to believe there
la any such pending of threalened investigation, clalm, or proceeding. In such an event, Bank has the right, but not the
obiigation, to participate in any such proceading including the right to receive copies of any documents relating fo such
procecdings.

{5} Owner and every tenant have been, are and shall remain In full comphlance with any applicable Envikonmental Law.

{8) There are no underground storage lanks, private dumps or opan wella located an or under the Property and no such tank, dumg
or well shall £e added uniess Bank first agreas in writing.

{7) Owner will regularly inspact tho Property, monitor the activitios and operations on the Proparty, and confirm that all pesmits,
licanses or approvals required by any applicable Environmental Law are obtained and complied with.

(8) Owner wifl permit, or cause any tenant to permit, Bank or Bank's agent to enter and inspect the Property and reviaw ali records at
any reasonable ime 0 determing:  {a) the existence, location and nature of any Hazardous Substance on, under or about the
Property; (b) the exisience, location, nature, and magniude of any Hazardous Substance that has been released on, under or
about the Propesty; (c) whether of not Cwner and any tenant are in compliance with any applicable Envirenmental Law.

(9} Upon Bank's request, Owner agrees, at Owner's expenss, to engege a qualified environmental engineer 1o prepare an
onvi.nnmental audit of the Property and 1o submit the results of such audit to Bank. The choice of the environmental engineer
w’ o Wil perform such audit Is subject 10 the spproval of Bank,

(10} danx nas the right, but not thu cbiigation, to perform any of Owner's obligations undaer this paragraph at Qwner's expense.

{11) As p consequence of any braach of any represantation, warranty or promise made In this paragraph, {s) Owner will indemnity
&nd ho'd Fank and Bank's siiccessors or assigns harmiess from and against all loases, claims, demands. #dabilites, damages,
cleanvl.. e aonse and remodiation costs, penalties and expenses, Inciuding without limitation all costs of litigation and
reasonaby, ati meys' lees, wilch Bank and Bank’s successors Or sssigns may sustain; and (b} at Bank's discretion, Bank may
release hiis “c eumant and o ratum Owner will provide Bank with collateral ol at least equal value ¢ the Property secured by
1his Agreamen’ w'.houl prejudice fo any of Bank’s righta under this Agreement.

(12) Nowithstanding ~ny I the language containad in this Agreement to the contrary, tha terms of this paragraph shall sufvive any
foreclosure or satis’.cron of any deed of wrust, morigago or any obligation reqardiess of any passage of litle 1o Bank or any
disposition by Bank of ar; or eil of the Praperty. Any claima and defenses to the contrary are hereby walved.

12. ADDITIONAL POWERS OF BANK. In additsn ‘o all other powere granted by this Agreement and the Mortgage, Bank also has the rights and
powers, pursuant to the provisions of the tlinok: Cur o of Civil Procedure, Section 15-1101, el seq.

13. TERM. This Agreement shall remain in atfect unil e Ohligations ara fully and finally paid. Upon paymem in full of ait such indebtedness, Bank
shall execute a reiease of this Agreemant upon Owiar 3 request.

14. GENERAL PROVISIONS.

A. TIME IS OF THE ESSENCE. Time ig of tha essence ' C wher's performance of mll duties and obligations imposed by this Agreement.

8. NO WAIVER BY BANK. Bank's course ¢! dealing, o7 d7.1k's lorbearance from, or delay In, tho exercise of any ol Bank’s rights, remedies,
privileges or right to Insist upor Owner's strict perforna ce of any provisions conlained In this Agreement, o1 other joan documents, shall
not ba construed as a waives by Bank, unless any such walver "0 writing and | signad by Benk.

C. AMENDMENT. The provisions contained in this Agreement ‘nay r o1 be amended, except through a written amendment which is signed by
Cwner and Bank.

INTEGRATION CLAUSE. This written Ajreement and all docu ner!s executed concurrently herewith, represent the entire understanding
between the parties as o the Obligations and may not be cuna”dicted by evidence of prior, contemporanscus, or subsaquent oral
agreemants of the parties.
FURTHER ASSURANCES. Owner, upon roquest ol Bank, agrees ‘o ¢xecute, acknowledge, deilver and record or file such further
Instruments or documents as may be required by Bank to secure the Note ur _onfirm any len.
GOVERNING LAW. This Agreement shal ba governed by the laws of ths S.ale of ILLINOIS, provided that such laws are not otherwise
preamptad by tederal lewa and reguiatdom:.

. FORUM AND VENUE. (n the event Of litigatian pertaining to this Agreement, the ax~ucive forum, vanue and place of jurisdiction shall be in
the State of ILLINOIS, uniess otherwise dasignated in writing by Bank or otherwise equi od by faw.

. SUCCESSORS. This Agreement shah inure 10 the benefit of end bind the heirs, nersciial representatives, successcrs and assigns of the
parties; provided howover, that Owner may nol assign, transter or delegate any af the r'jk s ar cbligations under thia Agreement.

. NUMBER AND GENDERA. Whanever used, the singular shall include tha plural, the pluial Y e singutar, and the use of any gonder shall be
applicable 10 all genders.

DEFINITIONS. The terms used in this Agreemeni, i1 pot defined horein, shall have their 7. <alngs as dofined tn the other documents
executed contemporaneously, or ir conjunction, with this Agreement.
PARAGRAPH HEADINGS, The hoadings st \he baginning ol any paragraph, or any subparagrapl.. 10 this Agreement are for convenience
only and shall not be dispositive in interpreling or consiruing this Agreement.
IF HELD UNENFORCEABLE. I any provimeon of ihis Agreament shall ba held unenifoiceable or volid, thun sy ch provision shalt be severable
from the remaining provisions and shall in no way affect the eniorceability of the remaining provisions nc* the v8lidity of this Agreemant.

. NO ACTION B;BANY. Nothing contained herein ahall require the Bank 1o take any action,

L3708,

COUNTY W ) ‘
on this ST AR gf;ﬁ:#z:,_ww@ﬂ m , & nolary public, certfy that JAMES
M. ARNG F &ELEN ARNOLD, persénally known to me 1o be the shine whose name is subscribed to the foregoing
instrumem, appeared bafore me this day in person. and scknowledged that (he/she) signed and deliyered the instrument as (his/her) free and
voluntary act, for the useSAEADIEPARABSIAEls, 4. 4 & .0 !
My commission exphesd|  “OFFICIAL SEAL” P
ey Gaye Napier 4 ~ ONOTARY'PU

4 Notary #.ulic State of Hlinois b

This document was prSngrd %’W&W’k W. 119TH STREET, WORTH, ILLINOIS 60482,

Plaase return this documaent after recording to WORTH BANK & TRUST, 6825 W, 111TH STREET, WORTH, ILLINOIS 60482,
THIS IS THE LAST PAGE OF A 3 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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