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THIS IS A .37 MORTGAGE. LOAN NUMBER: 9911314 )
THIS MORTGAGCE TECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING

FOR CHANGES IN M‘I INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL FACANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDEN'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

) DEFINITIONS OF WORDS U3ZC IN THIS MORTGAGE
{A}) Security inatrument. Thiz *lortgage, which is dated JULY 20, 1994,

will bs called the “Security Instrumsent.”’

(8) Borrower. BEATA JEDRZEJFasSKA, AN UNMARRIED WOMAN, AND

STANISLAW BABIARZ. A MARRIED MAN

(Ysometimes will be called "Borrower" and sometimes sinipiy “I" or "me.”

(C}) Lender. WORLD SAVINGS AND LOAN ASSOL AT ION, A FEDERAL
VINGS AND |LOAN ASSOCIATION * » =~ * ® » [, ITS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lsnder.” Lender is s Fadaul Savings ar.c '_can Association which is
organized and exists under the laws of the United States. Lender's ucoruss is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 84612,

D} Note. The note signed by Barrower snd having the same acts’ s this Security
instrument will be called the “Note" The Note shows that | owe _wender US.

$36,5600.00 pilus interest. | have promisad to pay this debt in monthly Ziymants and
to pay the debt in full by AUGUST 01, 2024 . The maximum aggregat~- principal
sum secured by this Security Instrument is $44,375.00.

{E) Property. The property that is described below in Section lli entitied "Description‘

of the Property” will be called the "Property.”

{F) Sums Secursd. The amounts described bslow in Section (I entitied "Borrowaer's
Transfer of Rights in the Property” sometimes will he called the "Sums Secured.”

(G} Person. Any person, organization, governmantal authority or other party will be
called "Person.”

n. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

i mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security instrument This means that, by signing this Security instrument, | am giving
Lender those rights that asre stated in this Security Instrument and also thoss rights that the
faw gives to lenders who hold mortgages on real property. | am giving Lendar these rights to

protect Leander from possible losses that might result if ) fail to

!
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: i pa Jwve othor notes securad
by this Security ln:trumant cailisd thd "Securdd tas u'!clu mg e advances made by
Lender and any changes to the Secursd Notes mada with the wrlttan caf;sent of Lender:
il pay. with interaest. any amounts thst Lender spends under Paragraphs 2 and 7

below to protect the value of tha Property and Lender's rights in the Property; and

{iil keep all of my other promises and agreements under this Security Instrument,
the Secured Notes and any changes to the Secured Notes made with the writtan consent of
Lender.

HL. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

{iy The property which is located at 18 EAST OLD WILLO“ ROAD #1288

" »

PROSPECT HEIGHTS, IL g0070. ™ * The legat
description of the Property is attached as Exhlblt "A" which is mlds a part of this Security

Instrument This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
03-24-100-037-1029 VoL 233

it (Al buildings and other improvements that ars focated on the Daescribed
Property;

iy All Gights in other property that | have as owner of the Described Property.
These rights are knowan 73 sasements, rights asnd appurtsnances attached to the Property;

{ivi Al rents ~ royaties and other income from the Described Property;

v Al mineral, Gil avd gas rights and profits, water rights and stock that are part
of the Described Property:
(vii Al rights that | h(ve in the land which lies in the strests or roads in front of,
behind or next to, tha Described Ficaorty;
tviit Al fixtures that are now or. in the future will be on the Described Property or
on the property describad in subsactiosn [+ of this Section;
tviil  All of the rights snd property Csscribed in subssctions (i} through (vi) of this
Section that ! acquire in the future;
(ix) Al replacements of or additions ‘¢ the property described in subsections (ii}
through (viii) of this Section; and
{x) Al of the amounts that | pay to Lender /.ader Paragraph 2 below.
. BORROWER'S RIGHT TO GRANT A SECURITY '<TEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP U THE PROPERTY
| promise that (i} ¢ lawfully own the Property; (i} | have the right to mortgage, grant

and convey the Property to Lender; and liii} there are no outs.e~ding claims, charges, liens or
encumbrancas against the Property, except for those which are ol nublic record

| give a genersl warranty of title to Lender. This means tha? i will be fully responsiblg
for any iosses which Lender suffers because someone other than nvself has some of thé»
rights in the Property which | promise that | have. | promiss that | w.ll defend my ownorshi%
of the Property against any ciaims of such rights

COVENANTS

!

Ltk

I promise and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

| will pay to Lender. on time, ail principal and intergst due under the Secured Notas
and any prepayment and late charges due under the Secured Notes.

3 PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations
I will pay all smounts necessary to pay taxes and hazard ingurance premiums on

the Property 8s well as assessmaents, leasehold payments, ground rents or mortgage insurance
premiums Uf any).

{B} Esorow Accounts
i) Borrower's Obligations
if Lender gives me written notice to do so, 1 will pay the amounts in
Paragraph 2(A) sbove to Lender, unless the applicable law requires otherwise. | will make thase
payments on the same day that my monthly payments of principal and interest are due under

the Secured Notas.

500008 (10.22.93 AOSC MORTGAGE-ADJUSTABLE
Page 2 of 10




29011314
EacUN @FFIL@ nder’ thi( Pn@P; ill be the sum of the

(s} Ons—tweltfth of the sastimated vesrly taxes and assessments on the
Property which under the applicable iaw may be superior to this Security Instrument; plus

b) One—-tweifth of the estimated yearly leasehold payments or ground rents
on the Property. if any;, pls

to) One-tweifth of the astimated vyeariy premium for hazard insurance
covening the Property,; plus

1 One—twaelfth of the estimated yesrly premium for morigags insurance, if

following

any.

| will give Lender ail notices or biils that ! receive for the amounts dua under
this Paragraph 2.

(i) Lender's Obligations

¥ | make my payments to Lender. Lender will estimate from time to time my
yearly taxas, hazard insurance premiums, asssssments, leasehicld payments, ground rents and
mortgage insurance premiums, which items will be called the “Escrow items.” Lender will use
existing assessments and bhills and reasonable estimates of futura assessments and bilis to
estimate the Sscrow items. The amounts that | psy to Lender for Escrow items under this
Paragraph 2 =l be callad the "Funds"

“sndar may hold the Funds. Except as describad in this Paragraph 2, Lender
will use the Ful”s 2o pay the Escrow Items. Lender will give to me, without charge. an annual
statement of Furds srtivity.

Lendor ‘~ay not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow ltums, for asnalyzing my payments of Funds, or for receiving, verifying
and totsling assessments -z bills However, Lender may charge me for these services if
Lender psys me interest on *5e Funds and if the law permits Lender to makes such a charge.
Lender will nOt be required to sy me any interest or earnings on the Funds unless either (a)
Lender and | agree in writing, @t tha time [ sign this Security lnstrument, that Lender wsu pay
interest on the Funds, or (b) the Liw I'equires Lender to pay interast on the Funds.

i)  Adjustments to the Funcls
If Lender's estimates ur me Escrow Items are too high, the amounts that | pay

under this Paragraph 2 will be tco large.

if an excess of Funds remainz ofter all Escrow Items have been paid and if |
am keeping all of my promises and agrasmants made in this Security Instrument, then | will
have the right to have the excess amount raruiand dirsctly to me, if it excesds $25.00, or
credited to my future monthly payments of Fundz. Any refund or credit to which | am entitled
will be made once a year.

tf, st the time paymenis of Escrow ‘vms are due, Landsr has not received
enough Funds to make those payments, | will pay to ! ~zider whatever additional amount is
necessary to pay the Escrow Items in full | must pay that Loditional amount in one or more
payments as Lender ray require.

When t have paid all of the amounts dus under tha Secured Notes and under
this Sacurity Instrumaent, Lender will promptly refund to me any ruras that are then being held
by Lender. if. under Paragraph 27 bslow. Lender accuires the Priisriy or the Property is
sold. then immadiately before the acquisition or sale. Lender will usy ary Funds which Lender
is holding at that tims to reducs ths Sums Securad

3. APPLICATION OF BORROWER'S PAYMENTS
Unless tha law requiras otherwise, Lender will apply each of my payrwiits under the
Secured Notes and under Paragraphs 1 and 2 above in the foliowing ordur and for the

following purposes:

First, to pay prepayment charges due under the Secured Notes

Second, to pay any advances due t0 Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay defarred interest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES. ASSESSMENTS AND CLAIMS
! will pay all taxes, assessments and any other charges and fines that may be imposed
on the Property and thal may be superior to this Security instrument

I will siso make payments due under my lease if | am a tenant on the Property and |
will pay ground rents {if any} due on the Froperty. | will pay thsss amounts either by making
the payments to Lender that are described in Paragraph 2 sbove or by making the payments
on time to the Person owed them

SDOOAC 170.22.92) A0BD MORTGAGE-ADJUSTABLE n
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not been fulfilled n @ a¥llef. N i otiys @ sati f;yail iiens against the

Property that may be superior to this Security instrument Howaever, this Security Instrument
doss not require me to satisfy a superior lien if: (A} | agres. in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or (B} in goed faith, | argus or defend against the superior lisn in a
lawsuit so that, during the lawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or {C) | secure from the hoider of that othar lien an agresment,
spprovad in writing by Lender, that the lien of this Security instrument is superior to the lien
held by that Person f Lender determines that any part of the Property is subject to a
superior fien, Lender may give to me a notice identifying the supericr lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of thes
giving of notice.
s. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and axpense. | will obtain and maintain hazard insurance to cover all
buildings and other improvemants that now are or in the future will be locatad on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coverad
by “axtended coverags” hazard Insursnce policies and other hazards for which Lender raquires
coverage. The insurance must be in the amounts and for the pariods of time required by
Lender. | oy choose the insurance company but my choice is subject to Lander's approval
tender mu: hot refuse tc approve my choice uniess the rafusal is reasonable. All of these
ingurance po'cies and renewals of the policies must include what is known as s Standard
Mortgeges Cisnsa to protect Lender. The form of ail policies and renewsls must be
acceptable to Leoder. Lender will have the right to hold the policies and renewals. if Lenrler
requires, | will peomotly give Lender gl receipts of paid premiums and renewal notices that |

receive.

1f | obtain eartf.qyake insurance, sny other hazard insurancs, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and

which are not spaecifically raquired by Lendsr. | will name Lender as loss payes of any

procesds.

if there is a loss or ramage to the Property. | will promptly notify the proper
insurance company and Lender. ¢ | do not promptly prove to the insurance company that the
loss or damage occurred, then Lendisr may do so.

The amount paid by the insurancy compeny is cailed “Proceeds” Any Proceeds received
will be applied first to reimburse Lendur tor costs and sxpensas incurred in connection with
cbtaining the Proceeds, and then, at Lender's cption and in the order and proportion as Lender
may determine in its sole and sbsolute diicretion, regardless of any impasirrent or lack of
impairment of security, as follows: (A} to the e)tent allowed by applicable law, to the Sums
Secured in a manmner that Lender determinas anu/ur (B) to the payment of costs and expenses
of necessary repairs or to the restoration of tw Proparty to a condition satisfactory to
Lender, such application to be made in the manner ard ot the tirnes as determined by Lender.

If | sbandon the Property or if | do not answar ~within 30 days, a notice from Lesnder
stating thst the insurance company has offered to settl, a claim, Lender may colisct the
Proceeds. Lender may use the Procueds to repair or restore tha Property or to pay the Sums
Secured. The 30-day period will begin when the notice is givar

if any Proceeds are used ¢ reduce the amount of prinCipal which | owe to Lender
under the Secured Notes, that uge will not delay the due date o chunge the amount of any
of my monthly peyments under tha Securad Notes and under Parawaphs | and 2 above.
Howaver, Lender and | may agree in writing to delays or changes.

if Lender acquires the Property under Paragraph 27 below. al! of my rights in the
insurance policies will belong to Lender. Alsc, all of my rights in any proceeds which are paid
because of damage that occurred before the Property is acquired by Lerduir or soid will
belong to Lender. However, Lenderg rights in those proceeds will not be gieawar than the
Sums Secured immadiately before the Property is acquirsd by Lender or sold

if | am requirad by Lender to pay premiums for mortgage insuraice. | will pay the

premiums until the requiresment for mortgage insurance ends according to my written
agreaament with Lender or according to law.
8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

) will kesp the Property in good repair. | will not destroy or substantislly change the
Property and | will not allow the Property to deteriorste. | will keep and maintain the Property
in compliance with any state or federal hazardous materiais and hazardous waste laws. | will
not use, genersto., manufacture or store any hazsrdous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its empioyess,
officers and directors snd their successors from any claims, dsmages or costs for reqguired
or necessary repair or the removal of hazardous wastes or any other hazardous matarials
claim. If | do not own but am a tenant on the property, | will fulfit my obligations undar my
lsase. | also agree that, if { acquirs the fee title to the Property. my leass interest and the fee
titie will not merge uniess Lender agrees to the merger in writing

500080 (10.22.82) ADBE MORTGAGE-ADJUSTABLE 18
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If: {A) | do Aot keep my ‘promises aments e in thid Security Instrument, or

& someons, including me, beQins a legal proceeding that may significantly affect Lender's
rights in the Property (such as & legal proceeding in bankruptcy. in probate, for condemnation
or to enforce laws or regulations), then Lendaer may do and pay for whataver is necessary to
protect the Lendar's rights in ths Property. Lender's actions may include appesring in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lendsr may take sction
under this Paragraph 7, Lender does not have to do so. Any acticn taken by Lender under this
Paragraph 7. will not release ms from my obligations under thia Security Instrument

{ will pay to Lender any amounts which Lander advances under this Psragraph 7 with
interest, at tha interest rate in effect under the Secured Notes which have not besn paid |
wifl pay those amounts to Lerder when Lender sends me a notice requesting that { do so.
intersst on each smcunt will begin to accrues on the date that the amount is advanced by
Lendar. However, Lender snd | may agree in writing to terms that are different from these in
this Psrsgraph 7. This Secuwrity Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest

8. LENDER'S RIGHT TO INSPECT THE PROPERTY
Lansier, and others authorized by Lendsr, may enter upon and inspect the Property.

They must 2o so in a8 reascnablea manner and at raasonable times Before or at the time an
inspection ir’ made, Lender must give me notice stating @ reasonsble purpose for the

inspaction.

9. AGREEME¢” S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
I sssign to larlsr all my rights: (A) to proceeds of all awards or claims for damages

rasulting from condemration, sminent domain or other governmentsi taking of all or any part
of the Property. and (B ‘o proceeds from a gale of all or any part of the Property that is
made to avoid condemnatior., eminent domsin or Sther governmant taking of the property. All
of thgse proceeds will be »».d 1o Lender.

if ait of the Propsrty is {ake!), the proceeds will bs ussd to reduce the Sums Secured
if any of the proceeds remasin afir. the amount that | owe to Lender has been paid in full,
the remaining proceeads will be paict 2c-.me. Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, he Zmount that | owe to Lender will be reduced only by
the amount of proceeds muitipliad by the rollowing fraction (A} the totsl amount of the Sums
Secwred immediately before tha taking, dJivicded by B) the fair market value of the Property
immediately before the taking The remainder of the proceeds will be paid to me.

If | abandon the Troperty or if | do noveswer, within 30 days, a8 notice from Lender
stating that & governmental authority has offered 20 /'make a payment or to settle a claim for
damages. Lender has the authority to collect the procerds. Landsr may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will

begin when the notice is given

If any proceads are used to reduce the amount o principal which | owe to Lender
under the Secured Notes, that use will not delay the due datr. ¢r change the amount of any
of my monthiy paymenta under the Sacured Notes and undev reagraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

0. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Obligstions
Lender may silow a Person who takes over my rights snd chlyciions subject to

this Security Instrument to delsy or to change the amount of the mor:h, pasyments of
principal and interest due under the Secursd Notes or under this Security inst izment Even if
Lender does this, however, that Person and | will both stil be fully obligatad -under the
Secured Notes and under this Sacurity Instrument.

Lendar may aliow those desiays or changes for @ Person who takes over my
rights and obligations, aven if Lander is requested not to do so. Lender will not bs required
to bring a lawsuit sgainst such & Person for not fulfilling obiigations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(8] Lender's Rights
Even if Lender does not axercise or snforce sany of its rights under this Security

instrument or undar the law. Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtaing insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Psragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrument

MUORTGATE-AOJUSTABLE
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Any Person who takes over my rights or obligstions under this Security Instrument will
have all of my rights snd will ba obligatad to keep all of my promises and agreemsnts made
in this Security Instrument. Similarly, any Person who takes over Lander's rights or obfligations
under this Security instrument wili hava all of Lender's rights and will be obiigated to keep ail
of Lender's agrasments made in this Security Instrument.

If more than one Person signs this Security Instrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
instrumsnt Lender may enforce Lender's rights under this Security Instrument against each of
us individually or agsinst all of us together. This means that any one of us may be required to
pay ait of the Sums Secured

iz MAXIMUM LOAN CHARGES
if the loan secured by this Security instrument is subject to a law which gsts maximum

loan charges, and that law is finally interpreted so that the interest or other (csn charges
collacted or to be collected in connection with the ican exceed permittad limits, then: (A) any
such !Gen charge shall be reduced by the amount necessary to raduce the charge to the
permitted limits and (B) any sums siready collacted from Borrower which sxceeded permittad
fimits will Fe refunded to Borrower. Lander may choose to make this refund by reducing the
principal Ovww.d under the Securad Notes or by making a direct payment to Borrower. If 8
refund reduray principal, the reduction will be treatad ss = partial prepayment without any
prepayment clarja under the Secured MNotes. .

13. LEGISLAY' Y s AFFECTING LENDER'S RIGHTS
if & change . appiicsble faw would maka any provision of the Secured Notes or this
Security instrument unsaforceabls, Lender may require that | make immediate payment in full

of all Sums Secured by this Security Instrument

14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that musi'ke given to me under this Security Instrument wili be given by
delivering it or by mailing it by Ziat class mail unless applicable law requires use of another
method The notice will be addressed to me at 18 EAST OLD WILLOW ROAD #128S,
PROSPECT HEIGHTS, IL BOUUJO, » = » ™ # ®» = % & & % & % ¥ & & = ==
A notice will be given to me at -w sternative address if | give Lender a noticea of my
siternative address. | may degignate iriy one mailing address at a8 time for notification
purposes. Any notice that must be giveli to Lender under this Security Instrument will be given
by mailing it by first class mail to Lende s address stated in Section IL(C) above entitied,
“Definitions of Words Used In This Mortgaze," unless Lander gives me notice of a different
address. Any notice required by this Security ns‘rument is given when it is mailed or when it
is delivered according to the requirements of thir’ Poragraph 14 or of applicable law.

15. GOVERNING LAW; SEVERABILITY
Thisa Seourity Instrument and the Secured Motes shall be governed by and

construed under federal law snd federal rules snd reguiziions including those for federal
savings and {oan associstions, cslied "Federal Law.’’ In the svent that any of the terms or
provisions of this Security Instrument or the Secured Notes »76. interpreted or construad by a
court of competsnt jurisdiction to be void, invalid or unenforced.le, such decision shall sffect
oniy those provisions so construed or interpretad and shall not s/ felt the remaining provisions
of this Security Instrument or the Secured Notes

18, BORROWER'S COPY
1 acknowledge the receipt of one canformed copy of the Securra Notes and of this

Security nstrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSGFS3ION OF THE

PROPERTY

If Lender requires immaediate payment in full or if | abandon the Property. %iyn Lender,
Persons authorized by Lender, or a receiver sppointad by a court at Lender's requait may: (A)
coilact the rental payments, including overdue rantal psyments, directly from the tenants. (8l
entz. upon and take pessession of the Property; {C) mansge the Property; and (D) sign. cancel
and change rental agreements and leases. |f Lender notifies the tenants that Lendar has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tanants may make those rental payments to Lender without having to ask (i} Lender whether |
have failed to keep my promises and sgresments under this Security Instrument, or (i} me for
my permission to do so.

If Lendar acts to have the Propsriy sold after a Breach of Duty as defined in
Psragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (8) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, inciuding the loss
of reasonabie rent and the cost of eviction Aill rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

SODO00BF (10.22.921 AQBG MORTGAGE - ADJUSTABLE
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the costs of coilot;*M@FoE\k@i part of the rentai
payments remains costsl i m t ‘will bs used to

raduce the Sums Secursd The costs of managing tho Propcrty may include the receiver's
faes. resasonable sttorneys fess and the costs of any necsssary bonds. o

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An asssignment is a transfer of rights to another. | may have rights to bring legal
action gagainst persons, othsr than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which aross or will arisea before or after
the date of this Security Instrument These rights to bring legal action may inciude an action
for breach of contract. fraud, conceaiment of a material fact or for intentionai or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
sppiicable isw, to Lender. Lander may, at its option, enforce thess rights in its own name and
may spply any proceeds resulting from this assignment to sny amount that | may owe 1o
Lender under the Note and this Security Instrument after deducting any expenses, inciuding
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
furthor assignments or other documents that may be nacessary to enforce this assignmant

19, - CLERICAL ERRORS
In the aevent Lender at any time discovers that this Security Instrument, the Secured

Notes or any other document ralated to this loan, cailed collectivaly the “Loan Documents.”
contains ar urror which was caused by a clerical mistake, calculation error, computer error,
printing errc.  or similar error, | agres, upon notice from Lender, to reexecute any Loan
Documents t'at sre necessary to correct any such erroris! snd | aiso agree that | will not hold
Lander responsit.e for any damage to me which may result from any such error.
20. LOST, §2'2N OR MUTILATED DOCUMENTS

If any of (he ‘oan Documents ars lDst, stolen, mutilated or destroyed and Lender
delivers to ma an indam . ification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Documar¢ identical in form and content which will have the effect of the
original for all purposes.
2, WAIVER OF STATUYE 7,¢ LIMITATIONS

t will waive, within appiiccle law, the pleading of the ststute of limitations as 2
defense to enforce this Security instrument, including any obligations referred to in- this
Security Instrument or Secured Nowa.

22. CAPTIONS

The ceptions and headings at ’-c begimning of each paragraph of this Security
Instrument are for raference only and wil nci-be used in the interpretation of any provision
of this Security Instrument
23. MODIFICATION

This Security Instrument may be modified or_amended only by an agresment in writing
signed by Borrower and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, coo_ arative or planned unit developmant,
sach of which shall be called the “Project,” and | have an inlervust in the common elsmants of
the Project, then Lander and | agree that

(A} If an owners associaticn or other entity, called "Cwr.ers Agsocistion” holds titls
to Property for the benefit or use of the Project and its menbars or sharshoiders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
besnefits of my interest

{B) The following are callod the "Constituent Documents” (i} The deslaration or any
other document which created the Project. i) By—laws of the Ownars Acsecistion; (il Code
of regulations for the Project; (iv) Articles of incorporation, trust instrumeat o squivalent
document which creates the Owners Association; (v} The Project's covenants, ~cnhditions and
restrictions; (vi} Other equivalent documents.

| shall perform ali of my obligations under the Constituent Documaents; including

my obligation to pay, when due, all duess and sssessments. {f | do not pay the dues and
assessments when dus, Lender may, at its option, pay them | will pay to Lendsr sny amounts

which Lender sdvances under this Paragraph 24 according to the terms described in Paragraph

7 asbove.

{C} If tha Owners Association maintains, with an insurance company reasonably
acceptable to Lender. 8 master or bianket policy on the Project which is satisfactory to
Lender and which provides insurance coverags on the terms, in the amounts, for the periods,
and agsinst the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” and Lender is provided with evidence of such master or blanket policy,
therx (i} Lendsr waives the provision in Paragraph 2(B) above for the monthly payment to
Lender of onea-twaelfth of the estimated yearly premium instaliments for hazard insurance on
the Property; and (i} hazard insurance coverage on the Property as required by Paragraph 5
above is deemed to be satisfiad to the extent that the required coverage is provided by the
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Owners Assocmt«k’kMQFEi@Wﬂ SnthBR in the requirad
hazard insurance | provi uc n policy to Lender

annualiy.
in the event of a distribution of hazard insursnce procesds in lieu of restorstion

or repair following & ioss to the Froperty, whether to the unit or to common elemants, any
procaeds payable to me are hereby assigned and shall be paid to Lender for spplication to
the Sums Secured by this Security Instrument, with any éxcesg paid to me.

| shall take such actions as may be reasonsble to insure that the Owners
Associstion maintains a public liability insurance policy acceptsble to Lender in form, amount
and extent of coverage.

{D) 1 shall not, except after notice to Lender and with Lander's prior writtan consgent,
aither partition or subhdivide the Property or consent to: (i} the sbandonment or termination of
tha Project, sxcept for absndonment or terminstion required by law in the casa of substantisi
destruction Ly fire or other casusity or in the case of condemnation, eminent domain or other
govarnmantal taking; (i} any amendment to any provisicn of Constituent Documents unless the
provigion is for the express bensfit of Lender or of lenders genarally. (il termination of
professional management and assumption of self-management of the Owners Association. or
(ivi any action which would have the effact of rendering the msster or blanket haszard
insurance policy and/or the public lisbility insurance coverasge maintsined by the Owners

Association unacceptable to Lender.
25. FU AW E ADYANCES

At Beoirower's reguest. Lendaer, at its option (but hefore release of this Security
instrumant or «he full reconveyance of the Property dascribed in the Security instrument) may
tend future advarces, with interest. to Borrower. Such future advances, with interest, will then
be additional Suniz’ GSocured under this Sacurity instrument

26. AGREEMENTS ~BOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED ]
Acceleration cf FPasyment of Swnas Secured. Lender may. at its option, require

immadiate payment in full o/ all Sums Secured by this Security Instrument if all or any part of

the Property, or if any rigii i the Property, is sold or transferred without Lender's prior:

written permigsion. Lender algo myy. &t its option, require immediate payment in full if
Sorrower is not @ natursl Parsol' and a beneficial interest in Borrower is soid or trsnsferred
without Lender's prior written prorission. However, Lender shall not require immediate
paymant in full if this is prohibitea tiy ) Faderal Law in effect on the dste of tha Sacurity
Instrument.

If Lender exercises the option to require immediate pasyment in full. Lender will give
me notice of acceleration If | fail to pa; a! Sums Securad by this Security Instrument
immediately, Lender may then or thereafter .inyv~ke any remedies permitted by this Sacurity
instrument without further notice to or demand or ma.

EXCEPTION TO ACCELERATION OF PAYWINT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF 7¢¥E PROPERTY, OR GF A
BENEF)CIAL INTEREST IN BORROWER, I1F BORRVDYWER IS NOT A NATURAL
PERSON., IS THE FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, THE LENDER W)LL NOT EXERCISE TIE OPTION TO ACCELERATE
PAYMENT JN FULL OF ALL SUMS SECURED AND THE 1.OAN MAY BE ASSUMED IF:

{1) LENDER RECEIVES A COMPLETED WRITTEN APZL ICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TAANSFEREE AS IF A
NEW LOAN WERE BEING MADLE YO THE TRANSFEREE 8Y LENDTRX:

N KIILG LENDER APPROVES THE CRED!ITWORTHINESS OF THE TRANSFEREE
IN WRITH

{111} AN ASSUMPTION FEE, (N AN AMOUNT TO BE DETEhm)stD BY
LENDER (BUT NOT TO EXCEED 1% OF THE 8ALANCE OF PRINCIPAL AAND
INTEREST DUE UNDER THE SECURED NOTES AT THE TiIME OF SALE Ch
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER' IS
PAID TC LENDER: AND

11V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER,

THE LOAN MAY BE ASSUMED UNDER (TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION: THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE N EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PRCGPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS ® PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Braach of Duty" if (i} | do not pay the {full amount of each monthly
payment on the date it is due; or (i) 1 fail to perform sny of my promises or agraaments
under the Note or this Security instrument. or (iii} any ststement made in my application for
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this - loan was matgri ligation for this loan
seldmg ruson of my om:ssnon o em‘lﬁ facts; or (iv) | have

was materigity false or mi
mada any other statement to Londer in connection with this loan thal is materially faise or
misleading. If there is a Breach of Duty by me. Lender may demand an immediate payment of

alt sums secured

I¥ there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any spplicabls Fedaral Law, rule or regulation and, wheres Faderal Law is not
spplicable, under the law of the state whers the Property is located, which will be called the

"Applicable Law."

Lender daes not have to give me notice of a Breach of Duty uniess notice is reguired
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Braach of Duty, Lender may also take action to have a receiver appointed
under the Appiicsble Law tc collsct rents from asny tanants on thes Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice toc me and
regardisss of the value of the Property.

The svle of the Property may be postponed by or at the direction of Lender esxcept
as limited or prohibited by the Applicable Law. If the Property is sold under the Applicabie
Law, i agrec *hst it may be sold in one parcel | also agree that Lender may add to the
amaunt that | vse to Lender all legsl fees, costs. allowsnces, and disbursements incurred as a
rasult of the aciio’: to sell tha Property, axcept to the extent that tha Applicable Law limits

or prohibits any suih charges.

Lender will app'y the procaeds from the sale of the Property in the following order:
(Al to aill feas, expensas and costs incurred in connection with the sale. including trustees’ and

attorneys’ fees, if any; (B) t3 Wi Sums Securad by this Security Instrument: and (C) any excess

to the Person or Persons legelly entitled to it

28. LENDER'S OBLIGATION 10 UISCHARGE THIS SECURITY INSTRUMENT
When Lerder has been pair; ali of the amounts secured by this Security Instrument,
Lender shall release or cancel this Sarurity Instrument without charge to me sxcept that 1 will

pay any raccerdation costs.

29. STATEMENT OF OBLIGAT!ON
To the extent allowed by law, | will aive Lender a fee for furnishing any statement of

obligation with respect to this Security Instrumint or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestaead exempticn n the Property is waived

31 QUICK QUALIFYING LOAN PROGRAM

| have quasfified for this loan by making statemants of ’‘sct which were relisd upon by
Lender to approve the loan rapidly. This loan is called a "Quic’. Quaiifying Loan” | have stated
and | confirm that (A} | do not have any other Quick Qualifyirg _.oans with Lender; (B} | have
agresd to not further encumber the Property and do not inmtend to further encumber the
Property for at least six months after the date of the Securuc totes and this Security
instrument; and (C) If | am purchasing the Property, all of the {evms of the purchase
agresment submitted to Lender sre true and the entirs down payment is _~esh from my own

funds.

. if any of the statements of fact that | have made are materially falce ‘o misleading |
will be in defgult under the Secured Notes and this Security Instrument ¥ [ am in such
default, Lender may, at its opticn, increase the interest rate and margin subject (n e Lifetime
Rate Csp statad in the Sacured Notes.

32, OWNER OCCUPANCY
Lender has ralied upon statements of fact which | have made to qualify for this loan. |

have stated and confirm that (A) the Property is my personal and primary residence; B} { will
occupy the Property not later than 30 days after this Security Instrument is recorded; and IC}
1 will use the Property as my residence for st least 12 months from the date this Security

instrument is recorded.

if any of the statements of fact that | have made ars materisily faise or misleading. |
will be in default under the Secured Notes and this Security Instrument if | am in such
default, Lender may, at its option, increase the interast rate and margin, subject to the Lifetime
Rate Cap statad in the Secured Notes. :
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(PLEASE SIGN YOUR NAME EXACTLY AS {T APPEARS BELOW}

BORROWERIS):

T"_}fa{é Z’ﬁ/-zc‘ éud}éq
BEATA J

i (Seal)
?ﬁff&i

STANISLAW BABIARZ

(Seal)

(Seal)

{Seal)

(Seal)

{Seal)

ATTACH INDIViDUAL

NOTARY ACKNOWLEDGEMENT
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STATE OF ILLINOIS
COUNTY OF COOK

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY, IN
THE STATE OF ILLINOIS, DO HEREBY CERTIFY THAT

.»af-& Gt Z?S“EM o wnmanieal WTIRA

M/.- , A ANl P

PERUOWLLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S)
SUBSCRISED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS
DAY IN FEWCOM, AND ACKNOWLEDGED THAT J—HEy SIGNED, SEALED
AND DELIVEPZT THE SAID INSTRUMENT AS +fLeir.  FREE AND VOLUNTARY
ACT, FOR Thu USPS AND PURPOSES THEREIN SET FORTH,

G}\;Umnan MY HAND AND OFFICIAL SEAL, THIS ,,?0 DAY OF
1092,
Hd

amvafubdis o o
"OFFICIAL sg‘{,_ “‘,
Bonnie Soltis

Lt Q, ubllc, Ilhtﬂ m
" Y i




Con s u.f;""';‘_;?q')"h.rr,

T

UNOFFICIAL4CCPY¢

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 9911314

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF It LINOIS " * » #» » =  DESCRIBED AS FOLLOWS:

-
UNIT 128-8 TOGVUTHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEE!'TS IN LAKE RUN CONDOMINIUM AS DELINEATED
AND DEFINED IN WFE DECLARATION RECORDED AS DOCUMENT NUMBER
24489033, IN THE NORTHWEST 1/4 OF SECTICON 24, TOWNSHIP 42
NORTH, RANGE 11, EZST _OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOLIF.

TAPE ONLY THE LEGAL DESCRIPTION TO TS PAGE.
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