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-nﬁ: RECORDING MAIL TO: .

MIDWEST FUNDING CORPORATION
1020 31S8ST STREET, SUITE 300

DOWNERS GROVE, ILLINOIS 60515 o 260

LOANNO. 9909412 L B | ”ng“w;w
‘ [qnumnwrmhthtﬂr
STATE OF ILLINOIS FHA CASE NO.
F"A | GE ' 131:7614779 729
TI\BM@O&W’,'SOOUW'W’“QN on on - A;gusz 1, 1994 .ThoMongagorls

WILLIE ADANC "1, HARR]ED TO ERICA S. ADAKNS

whosoaddressis 125 2. 144T¥ CDURI.NARUE_Y.IL 60428
{"Borrower”), This Securd’; Ir strument is given to ‘
HIDWEST FUNDING SCxPORATION : : -
which Is organized and exisi'ny 1nder the iaws of uu»oxs, . : ‘ , and whose address is
1020 31t Street. Sujs-ae 300, Downers Grove, IL 60515 .
!‘Landal")aormweroweawmwmpmmaumd Ftfty Eight Thousand Dollars and-
na/100
Dollars (U.S.$ 58.000. oo ). This deint is avidenced by Barrower's note dated the same date as this
Security lnstrument {"Note"}, whichpmv'.dzsformmﬂﬂypaymm with the full debt, if not pald eaflier, due and
payebleon September 1. 20242 Thi=Securily Instrument secures ta Lender: (a) the repaymsnt of the debt
avidenced by the Nota, with imterest, and all ren wals, Mensionsandnmdlﬁwions. {b) the payment of all other sums,
with intereet, advanced undsr Paragraph 6 tu. rwetect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under 1l is Jacurity instrument and the Note. For this purpose, Borrower does
?grgt;ymﬂgage.gmrﬂand oonveyio Landerthmomwingdeacﬁbed prupefryloiﬁateg in

: County, Hino

"-LOT 3 IN SHELTERING OAKS SUBDIV!SION BET G A RESUBDIVISIOMN OF LOTS 1 TO 12
80TH INCLUSIVE IN OAK KHDLLS, RESUBODIVISIUN IN SECTYIUN B, TOWNSHIP 36 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL ME2IPIAN ACCORDING TO THE PLAT CF
SHELTERING DAKS SUBDIVISION RECORDED NOVEMPER 7, 1960 AS DOCUMENT NUMBER

18010868 IM COOK CODUNTY, unuons_,. L . ‘ . 9470,:,33:
-~ DEPT-01 RECORDING 431.00

<~ \TSO011 TRhN 3313 08/1G/94 13:37:00
24316 ~ P4 —-7OQT7TPP2

o COOK cuum’v RECBRDER

Tax 1.D. #:29-08-112-036

which has the address of - 125 E. 1447TH COURT SR HARVE !
: {Street) : - [City]
lilinche . 80426 - {'Property Address"), :
. [ Code}

TOG ETHER WITH all tha improvements now ar hereafter erected on the property, and ail sasements, rights.
appurtenances, rems, royalties, mineral, ol and gas rights and profits, waier rights and atock and all fixtures now or
hereafter a part of the property. All replacernents and additions shall also be coverect by this Security Instrument, Alf of
the foregoing Is referred to In this Secumylmummlhe *Property.”

: BORROWER COVENANTS that Borrower Is iawh.lly selzed of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property and that the Property ls unencumbered, excapt for encumbrances of record.
Bomower wamants and will defend gonerallyme tide to the Propetty agamnst all claims ano demands. subject to any

anownhranoeaol record

FHAKQNOBIMﬂ“ﬂMGEFOﬁH // éf
ISC/FMDTIL/ /0691 /(2-91)-L PAGE 1 OF 4

2791




36-2)/ 5890/ /7110N4/ 081

J 2 39vd
e/t el ] TH vYHd
oot sons o proh b o) f ol b o i AT R
puB ' UduiBoip UL e ple-#UJ u| poid 8 | U Bay i) ekuhusul AJunoeg sy ' (@ 810N
By} JApun sSAUDERQPH d \phonpes oy) 0} speadod Yons Axdde jeyS JOPUBT JUBWINIRU! AJNDSS BT PUR B1QKY’

RAVOY be
8y} Jepun PrRdun SUIBWS! By} SYUPEIGBPU) B} JO IUNOWE |H) 841 JO JUBIXS Syl O} Jepue O} PIRd 8q |WUS PuB peubitse
AQeiBy 248 'UOPBLLLIBPUOD JO 8381 U) BOURABALIOD 10§ JO 'Aadold 8y 10 ued AuB Jo BDLME] JOUIC JO LOHBULLBPUOD AUB
YUm UOIIBULOD U] 'fBpuenbesund o 10aip ‘eeliBwep 10) wiBP JO piEMB AuB JO SPEedCid By "UOHSUPUCD L
<+ aqeAed pue enp AlRipecuw) eq (feys ‘sepus jo uopdo eyl 1k pue
‘91BJ DION BUL I IMPLUIGEINGS|P JO 918D B} WD IE6I8ILH JBBq |JBYS SIUNOWS 958y | "JUeWNJIsu; Ayan2eg siy) Aq peindes
Q puUT JOMCLOH O 16D [BUOHPPE Ue 2wW008qQ oys ydeibeiay siut Jepun Jepus AqQ pessingsip siunowy Auy
-2 ydesBeivg uj POUOHLBW SWISY JBLJO PUE BJURINSU| pIezey 's8xe] j0 wewAded Buipniou ‘Apedoid ey v siyby
8, 4ot put Auedoid By) JO enfes By} 10010.d 0] AIBSTedal 5| 18ABIBYM Aed pue op ABw Jepue uay) (suojienies
1O SMB] 8210U8 0] JO uopBUWSPUCD 10} 'Aoxdnaueq ul Buipsesc.d B se yons) Auedoiy oyl v s)yBu s 1epusT eye
Ajusoyutis Asw jey) Bupeecoud jeBe) B §1 Baey) 0 UBLINISU| AJUND8S 31y} Ul PEL(EIIOD SIUBLLEEIDE PUB SIUBLBADD
ieylo Aue oysyR} 10 'g ydesBeieg Aq pasnbaes sjuswied ey JO siudwifed ooyl 93 O] SHB} 18MDLOE )|
‘siuawAed asey) Bupouepmas sydieoe) epuen o) ysiuny Apdwosd [jBys Jemouog 1senbed s Jepue uodn "Auedoid
8U} U| }58191U| S,18PUST 108HE AlasiaApe PINOM AR 0y @inpey §| JuswARd 8i) PaMO S| YoIum AJ LS i) 0] AlLad|p sulll uo
suoeBlIGo aseyl Aed |jpus :omouog g ydrubgiag Uy pepniou) 10u 248 1By suocpisoduy pue sewy ‘'sebievs pdidjunw 10
jeuawwenod v Aed peys Jemonog ‘Apedoid ayy ) syybi €, 10pUST JO UOHIDEIDIH PUR Jemouiog 0; selasyd ‘9
‘Bujium uj JeBiew ey} 0} sea.ibe jepus sseun pebiswl eq U BUS apjl 88} PUR PIOYSSEB|
ey} '‘Auedoid ey} 0} app 894 saunbor semouiiog | ‘@ses| ayl jo suoISIACd Bul yum Aduwiod (fBys 18MOLI0G ‘PIOYeSEe| B uo
5| JUBWINIISL) AYN28S Syl Ji "eouapisel rediduud e se Auedoly eyl jo Acuednaso siemouog Builiesuos suopeuesasdel
‘0} paywW| 10u NG ‘Buipnu; *910N aL] AQ PEJUSPIAR UBC| 8L1 YUM LIO{I28UL0D Ul (UO{IBULLIOJU] [BRa)Bw AUB Yim JepusT]
amaoid O} peye JO) JepusT 0] SIUBLISIE]S 10 UONBLLIORN BIRINTOVY 10 a3} Alfeudiew anel 'e9e00sd uoneddde ueo|
ay) Buunp ‘e 40.10g ) ISP Ul 8¢ OS[E |[eYs 18M0L0g Auedoid PeuopuBqe JO JUBORA yons snesasd pue 108)0d 0}
UONOR 81JBUOSea) 9»B] ABtU Jepuan '1jNesp Ul S| UBO| 8y} JO PBUOPUEGR JO JUBJIEA 5| Apedoid euy; jj Auedoad oyl 10edsu|
ABwi Jepusn "paidraxa JBel PuUe JESM 8|QEUOSE]. 'aleioLe1ep o] Aledold aul moje 10 Auedoid eyi eBueys Agepueisqns
1O BBBWED A0 58D 10 SISEM JUILDD JOU JRYS JI8MOL0g s8oueiswnas0 Bujjenuaixe Aue 0 sepue AJRou jeys
JOMOLIDE 00D 8,18Mm010T PUOAST BB YOUM ISIXE BADURISIUNDD BUBNUS@ SSBJUN JO Jemoung J0) diyspivy snpun
asned M suswennbes vy SauuLelep Aueerseg ayl sseiun ‘Acsuednaso JO e1ep Sy JOYR JBOA DUO 1888 18 10} BOLBDIESI
redioupd 8 40Mm00 9 Ta Avedosg el AJnNO00 0} BNUKLOD IBUS PUB JUBWINIIBUY AJND8S SIU JO UCRDEXS 8] JBYr
sAep Apxis LYIMm 82UBPISE) P40 ud 5 1emoL0g §B Auadoly ey) osn pue 'UsIQBISe 'AdNOS0 |[BYB JBMOLOE SPIOYSSE |
5uowoogddv URO0T) 8,20M 21 OR ‘AUedoly Syl JO UOHIO0Id PUT SOUBUSIIITI ‘UOIBAISESEId ‘ASUNDINODD g
-1e88yind ay; 0} ssed yBYe 2 2:0) Ut 881o1I0d AIURINGUY O} PUR U} JIBAMOIOG O 18esewr; Pul opR ‘Wbl 1@ 'SsouPeIqepu}
843 sauLINBUDE J04) ALOTOIY 84) £3 I JO 16)8UBIL JOYIO JO WEIRNEU] ANINOBS SIYI JO SINS0IIDI0} JO JUBAB U} U|
‘ore g namue Ajeter Ajjue Byl 01 PIad eq jeus Wwelnsu| AJndes si) puB SICN oul
18pun ssaupeqepu BupuelsING (e AR 0) PAINDe) WNOWE UR JBAC Bpeasoid a3uBINsU| S630%8 Auy sluewied yons
wunowe 8y} eBuvyo Jo 'z ydeibrieg uj 01 Jeu)e. aue gqm spBwApd Ajiuow eyl 1o e1ep enp 8yl suodisod 0 pusxe
10U jjeys mdjoupd ay; o} speesosd e 1o vo)Boydde Auy ‘Auadoid pelewip ay) jo xede: 0 uonmoIsel 8yl 01 {(q}
10 'fedipupd jo wewAledesd 0} uey) pur ‘¢ ydub ed ul Jepi0 By} W pejdde sunowe enbuiep AUR O] 18I} WaLINIBU|
ANnoag siyl pur SION 6] JBPUN SSEUPRSIGEPU] 841 )7 LIDNINPe! Byl 01 (B) 1Byle 'uoido 8) 18 "Jepusn) Aq peydde aq Asw
speasosd asurInsy) a8yl jO Led AUR JO |y “AJUIC 2874187 0 PUR J8MOuDF O] JO PEDISY| J8pue O] AfD84P SBOj UINS 10}
jueswied axew Q) PaJo6)P pur pazuoyine Aqe:ey s peuwedsuod Aurdwod ssurinsy; yoeg 1amouog Aq Apdwosd epews
DU J) $50) jO J00ud axBLU ABUS 18pUST 'JiBW AG BD(101 SIPeWW) JOpuBa ] 6D |[BYS JGMOU0E ‘SSO| JO IUaAD B8] U]
"epuen '0} eiIqededIw LU0} @ Ul PUR O
JOAB} U] SESNRID e)qeArd SSC| 8PNIOU| (|BYS PUR Jepue] Ag Pruy 3q ||BYS SjEmauss AUl puE S8iIod BOURINELY 8Y | J18pus]
Ag penoidde sejurdwod yim PelLBD B {jBYS BOUBINCY, /¢ "A1Bigideg ey Aq pesynbel juee eyl 0] spooy Aq 5s0|
1sujebe 'pa1oe.e AjuenbeBqns JO BDUBIE|XE Ul MOU Jayleym 'AL 3014 BY] UO SJUBUIBA0ICW| (B 8JNSU) OS[B |[BYS JOMOLOT
'sesnbes 19puen jey) spojed ey} 10) pue SJUNCLIE 8y} Ul PeuiBIU;eu’ 8q ||BYyS BOUBINSU| S|4 | "8duRINSU) sasnbe) Jopuen
Uoium 104 "oy Buipniouy 'sepueiuiiuod pue ‘seenses 'spuazey Aur ruiede ‘peidnle Apuenhesqns JO BOUBISIXE U MOU
Joyioysm 'Auedoid syl Lo SIUBWIBAOXIWL JJB 84NSUY BYS JOMOLUOZ SZURINSU| PIBZRH SO0 PUS POOId ‘8N4 ‘b
8724y, 8Ul J8pun enp seflyeyd a8l 03 'HIJH
‘9101 o) jo fediiuud a8y jo uoneZIUOWe O ' HIHNDI
‘2 ON 8y} sepun enp 15840) 01 ‘GHIHL
'pesnbey se "swinjwesd eduRINEUY
PIBZRY JOL10 pue POoyY ‘el pue ‘sjuss puhouB Jo swewAed poyesee; ‘sluawWsscseL wioeds ‘sexel Aue oy
‘wnpuad eouransu; efefiuow 7 «runw ay) J0 peesy) AIE81d8sg

)

¢y 8yl Aq eBieya Ajiuow ey) 0] Jo ABBio8S ay) o) Jepue Aq pred 8q o) wnweid 8ainsu) ebebuow eyl o} TSHII

e :8M0})0} 88 10pusn Aq pejidde eq jleys Z pue | sydeibisird sepun swswied |y (e Lewied jo uonssiiddy €
I {9) pua (q) '(B) sway 10} sluetuleISU) B 0y Bujujewa. 8adoue{eq AUB Yy PO peld 7y \|Bys JUNOIIB § JBMOLIOH
§~; ‘1apuat Aq uotysinbor sY 10 ALedo.d BY] jO 9|8 BINE0I0804 B 0} Joud AlBIBIpawILL| 4 IMO/ 109 D) SpuNny S889x%8 Aug
.- punes Apdwosd jleys jepusT pue ‘A1ee100g eyl 01 Aed 0} peediiqo ewioseq 10U SBY JOPUCT, I WawifeIsu) wnjuasd
oy aoue:mnsy eBebBuow Aue pue (D) puer (q} ‘(B) swey J0) SUBWIEISU| (B JO) BujuIBLIB SOURBIEG &1 L IIM POUPBeID &q [Bys

JUNOJ3B §,1eM0I0Q "JUBWINSBU| ARINJ8S SIY) AQ PBINIas Swns |8 jO wewAed (N) 8y] I8 C) F.07A'8] 1I8MO.LOG J|
‘810N eyl uo enp exuereq rediduud Bu)puBsINO BY) JO We21ad HBY-8UO O YYIBMI-6UO O} fenba (unriuB Ul Ly 8q fBYS
efieyd Ajjiuow yYoes "Aumeioas Byl AQ PBY S| WeWNNEU| ANJ8S s1y) Y 40 AIZ81008g eyl C1 enp s Luti.uesd esuInsu)
aBeBuow [enuue (1N ayl 81BpP ayl 01 Jopd YIuow auo Jepue yym wnpwesd easurinsy) efiebBuow enuue pry ey
8)BNUNSOB 0} JUSIONS JUNOCWE UR U] 8q [[Bys wniuesd asurinsu) abebuow eyl JO Juawl|jBIBu; ALIuow yoes "A1181088
oyl AqQ piey S} WBWINASY AWND3S si4) § wnhuesd eouernsuy) efebuow e jo peaisur ebieyd Anjiuow B (i) 40 "AIBeso9g eyl
0} sepue Aq piad eq 01 winiweld eourinew ebebuow ENUUB Byl JO JUBLWHEISY] UL (|) (JBUNe BPNDUL 05 ([Bye WewAed
Al4IuowW yoBe ‘AuRBI0eS ayt 0 wniuasd sousnsy) eBebuow v Aed SNw J8puUaTT 8yl YOIUM Ul 1894 Aue Uy "seubsep Joy
40 BiY 40 wewdoaeg uBq pue Busnoy 0 AIRIRIZeS Sy SuRS AIB191005, ‘WSWINNSU) AAUNoeS Syl U Pesn Sy
‘BIp SOWO023q WY B3 81BP B 8J0IRq 40 UO AJUSIONDE BY) tN e O) AeSBadeu JUNOWe
Aup Jopue 0} Asd jjBys JemoLIOg UBY) 'B8np usym By ey Aed o) Jueiaynsu) s (2) 1o *(q) ‘() wey Jo} Jemouog Aq
apew spelwAed ay) jO [B101 81 || H8M0oLOE J0 uodO eLn 1B Jemouog Ag suswAed wenbesgne OF SuBwWARd POIBLIISE
8y} JO YDAS-BUO JBAD SHHIXS S| YPe1D IO §iLeLABd PBIRLINES 6] JO YPQS-BLI0 JBAC 888X B} Joyne freys Jepuen
U8y} "JUBLND 848 S)0N ) Lo siuewAied ) pue ‘enpP uaym suIel yons Aed o} peinbes susuAed jO INOWE DOLBWISE
8y} YIxjE-8u0 UBY) 8i0W AQ SPESIX8 'SWIB) YINS O S81BP anp ay) 0] jo1id 1epusn 0} aqeABd swey LONS 20§ swawdied
Auow aingng eyl yym Jeylebo) (o) pue (q) ‘(B) swey 40} Jopue AQ pey siuswAed Byl jo (8101 ey} aw) Aue e §i
‘wenbulep eweoeq Asy 8i0eq (9) pue
{q) ‘(e) swoay Aed 0] 18U} U} PEIDE|I0T SIUNOWER BY] PIoY [BYS 10pUaT Jusnbuliep ewo28q PNOM WY UR 8:0)0q Yluow
auc Bupue poued B uYIM JOPUET AQ PEIEINWNIJE 8 JeYS LWe) YOre J0) JUNOWE [BNUUE (i 8y | "SIUNOWE DOJELLISO
84} JO YUIXIS-8UC UBY) SJ0W JOU JO 8JUEIEY [BUOCIIPPE UEB LIBUIEW 0] JU8oyns Junowe ue snid ‘Jepuan Aq pelewse
Aqeuosesl SE 'S)JUNOLWE JENUUR BY} jO Yllemi-auo jenbe |jeys (o) pue (q) '(8) swey Joj Juswijesu) Ajyuous yoe3
v ydeuBuiey AQ peanbes ssuBinsy) 10} swnpuesd (v) pue ‘Auedoly
ey; uo sues puncid o suewied ployesed) (q) ‘Auadosd ey) 1suiebie peiael eq o) JO peine| suowssesse [@100ds
pue sexe} (B) Auk Jo JuswEisul ue ‘sabieyd eje) Aue pue 8lON 8y) uf YUO; 188 §B 18a18iu) pue edjouud eyl yim senyebo)
‘luswiAed Alyiow yoee ul epnaul [jeys iemoucg ‘selieyD SYI0 put JurINgy) ‘serey 30 susuied Ajiuon ‘2
"8ION 8U) Jopun anp selieyd a18] puB BION 8] AQ PBJUBDIAG }GEPD L)
'uo Jseselul pue ‘jo ediouud eyl enp ueym Aed jBys Jemouog eileyD S8 PUB 538U ‘edidulld JO A ')

Z1vE066 "ONNVOY




P TG ET TR E T T S LR O 1

PO IO WOBEOWOE 1 @i
s e UNQEEICIAL COPYe o
tite of the monthly payments, which a rred to In Paragraph <, of ch@hge Thes amount of such payments. Any

oxcess proceeds cver an amount required to pay ali outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceieration of Debt.

(=) Default. Lender may, except as limited by regulations issued by the Sucretary In the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if.

() Borrower defaults by failing to pay in full any monthly paymant required by this Security Instrument prior
to or on the due date of tha next monthly payment, or
i} Borrower defauits by falling, for a period of thirty days, to perform any other obligations contained in this
urity instrument.

{b) Saile Without Credit Approval. Lender shall, if permitted by applicabie law and with the prior approvat of the

Secretary, require immediate paymaent in full of all the sums secured by this Security instrument i:

() Al! or part of the Property, or a beneficial interest in a trizst owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
=urchaser or gramee does 50 cccupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that woulkd permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulatio”.s ot HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the cazz of payment defaults, 1o require immediate payment in hull and foreciose if not gcld. This Security

Instrument does «i authorize acceleration or foreclosure if not permitted by regulations of the retary.

(e )Mortgage Not iy ured. Borrower agrees that should this Security Instrument and the note secured thereby not

. be aligible for insuran~e under the National Housing Act within 60 DAYS from the date hereof,

Lender may. 2t iis c v i 2nd notwithstanding anything in Paragraph 9, regulre immediate payment in full of all

~ sums secured by this S(cu By instrument. A written statement of any authorized agent of the Secretary dated
to 60 DAYS " from the date hereol, decilning t¢ insure this Security

note securad theraby, shail Fe Jeemed conclusive proof of such ineligibliity. Notwithstanding the foregoing, this

option may not be sxsicised b Lender when the unavaliabiiity ot iInsurance is soiely due to Lender's fallure to remit

a8 mortgaoe Insurance premium to 259 Secretary.

1. Reinstatement. Borrower has 8.1 1o be reinstated if Lender has required immediate payment in full because
of Borrower’s taliure to pay an amount die un-er the Note or this Security instrument. This right applies even after
foreciosure proceedings are institited. To ronstite the Security instrument, Borrower shall tender in a lump sum all

Borrower's account ciirent inciuding, to the extent they are obligations of Borrower under
re costs and (88 jonable and customary attomeys’ fees and expenses properly
proceeading. Upua eiassatement by Borrower, this Security Instrument and the
Wmtmm remain in eftect as ¥ ¢ «der had nat required immediate payment in full. However,
is not required to permit reinstatement i (1) Lai ider has accepted reinstatament after the commancement of
forecioasura proceadinga within two years immediataly pre_exiing the commencement of a current foreciosure
proceeding, {H) reinstatement will preclude forecloaure or. different grounds in the future, or (jll) reinstatemsnt will
y affect the priority of the llen creatnd by this Secunny ifstrument.

11. Dorrower Not Released; Forbearance by Lender N2 ¢ Walver. Extenaion of the time of payment or .
modification of amartization of the sums secured by this Securky Virtrument granted by Lender to any successor in
interest of Borrower shall not operte to ralease the liabllity of the c«ip nal Borrower or Borrower's successor in interest.
Lender shall not be required 1o commence proceedings against any s..cressor in interest or refuse to extend time for
payment or otherwise modify amontization cf the sums secured by thia ecurity Instrument by reason of any demarxi
made by the original Borrowsr or Borrower's successors in interest. Aay forhsorance by Lender in exercising any right
or remedy shall not be a walver of or preciuiie the exercise of any right or rimedy.

12. Successors and Assigns Bound; Joint and Saveral Liabllity; Co-Zlpiers. The covenants and agreements of
this Security Instrumant shall bind and beneiit the successors and assigns of Le v r and Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covenants and agreements shalt be |oint 873 raveral. Any Botrower who
co-signs this Security Instrument but does not exacute the Note: (a) {8 co-signing rhi~ Sarurity instrument only to
mortgage, grant and convay that Borrower’s: interest in the Property under tha terms (f this Securlty Instrument; (b) is
not personally obligated to pa}! the sums seiured by this Security instrument; and {(c) aji=us that Lender and any other
Borrower may agree to . modify, forbaar or make any accommodationa with regasu to %2 tarms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be giveiiov deltvering it or by
mailing it by first ciass mall unlass appilicable law requires use of another method. The notice shal) os directed 10 the
Propetty Address or any other address Borrower designates by notice to Lender. Any notice to Ler<sr shall be given by
first ciass mail to Lender's address stated herein or any address Lender designates by notice to Boriowzr. Any notice
providad for in this Security instrument shail be deemad to have been given to Botrower or Lender whiw jiven as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shalil be governad by Federal law and the law of the

urisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable. .
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.
16. Assignment of Renta. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
. Borrower authorizes t.ender or Lender’s agents ta collect the rents and revenues and hereby directs each
ropag to pay the rents 1o Lenter or Lenciar's agems. However, prior to Lendet’'s notice to Borrower of
any covenant or agresment in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benedit of Lender and Borrower. This assignment of rents constitutes an
absolute-assignmant and not an assignment tor additional security only.

it Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lander only, 10 be appiied 10 the sums secured by the Security instrument; (b) Lender shall be entitied to
collact and receive all of the rents of the Property; and (c) each tenant of tha Property shall pay all rents due and unpaid
to Lender or Lendet's agent on Lender's written demand to the tenmant. - - :

Borrowes has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Praoperty before or after giving notice of
breach to Borrower. However, Lender or a judickily appeinted receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This

ment of rents of the Property shait term;me when the debt secured by the Securlty Instrument is paid In full.
FHA [LLINOIS MORTGAGE FORM
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LOAN NO. 93094172

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RlDERIsmwiethls 1st dayof August, 1994 and s incorporated into
and shali be deamed to amend and supplernent the Mortgage, Deed of Trust or Security Deed ("Security instrument®) of
the same date given by the undersi (‘Borrower") to secure Borrower's Note ("Note") to
MIDWMEST FUNDINKG CORPORATIOh, AN ILLINDI!IS CORPORATION

(the “Lender”) of the sarne date and coverinj the property described in the Security Instrument and located at:

125 E. 144TH COURT,HARVEY L 60426
{Propersty Address)

THE NOTE CONT VM3 PROVISION!3 ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYIAENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY A€ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additizn 1o the covenants and agreements madae In the Security Instrument,
Borrawer and Lender further covenant ard a/roe as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may changeonthefirstdayof January, 1996 . and that day of each succeeding
year. "Change Date” means each date on which the intera & ra'e could change.

(B) The Index

BegInning with the first Change Date, the intaerest rats will be br.snd on an Index. "Index” means the weekly average
leld on United States Treasu.elg Securities adjusted to a constant ety ity of one r, as mado avallable by the Federal
eserve Board. "Current Index" means the most recent index figure v ble 3¢ days betore the Change Date. If the

index (as defined above) Is no longer available. Lender will use as a new (rdex x any index prescribed by the Secretary.
As used In this Hider, "Secretary” means the Secretary of Housing and Urban ~avelopment or his or her designee.
Lendar witl give Barrower natice of 1he new index. 9‘,,7().....59-.

1 «- -

{C) Calcuistion of interest Rate Changes

Before sach Change Date, Lender will calculate a new Interest rate by adding anergliiof Two

percentage points ( 2 . 2000 %) to the currant Index and rounding the ¢um to the nearest one-eighth

of one percentage point (0.125%). Subject to the limits stated in Paragmph (D) of this Rice, thie roundad amount will be

the new interest rate until the next Change Date. S
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than on.e pe;camage point (1.0%) onary single Change
Date. The interest rate will never ba mare than five percentage paints (5.0%) higher or iower than th.e initlal interest rate.

{E) Calculation of Payment Change

If the imerest rats changes on a Change Date, Landar will calculate the amount of monthly payment of principal
and Interest which would be necessary to regay the unpaid principal balance In full at the maturity date at the new
interest rate through substantlaily equal payments. In making such calculation, Lender will use the unpald principa
baiance which would be owed on the Chango Date if there had bean no defautt in payment on the Note, reduced by the
amount of any prapaymenls to principal. The result of thls calculation will be the amount of the new monthly payrnent of

principal and interest. -
{F) Notice of Chongu

Lenderwﬁlgtvenoﬂcoloaormwerofanyohangolntho Intefest rate and monthly payment amoumnt. The notice
must ba given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (it} the Change Dale, (i) the old interest rate, (lv) the new inerest rats, (v) the new monthly payment amount,
{vi) the ent Index with the dete it was pubilistved, M)!tnmettwcto!edmﬂaﬂngthachangehmomhlypaymem
amount, and {vii) anyothoﬂnromtlonwhlch mayberoquiredbvlawfmmtm to time.

ISC/FARMRID™*//0681/(2-91)-L PAGE 1 OF 2




o)

UNOEEIEIEL COPY ™=

y .

11 SOV J1TTIR “ISN0AS W 01 1HOIN
GYALSINOH 3HL 30 WIAIWR 3HL 9NILIIMH3G 40 ISO¥Nd 3W0S
1 Y04 ¥3IY SIHL TILNIIAT SWH SWWIY S VD

{lwog,

1opid 818d wiqmsn|py
§]U} J0 2 puB | sebed U Peu|RILOD SILBUBAOS PUB SWLIG] 8L 0} 569458 pue 5idesde 18m0oL0g ‘'MOT138 DNINEIS AD

‘SPBW & WIMs JO) PUBRLSD By 810}Bq PeuDISSR BSIMIBYIO §I SJON 8] ) UaAe BjaBulisEr

10U €} PUBLWION UO ISAISILY Uim JuswAed sseaxe Aue wnmas 01 uoietiqo s epue rdidupd jo WwewAed se pedde

6q 'elR! SION oyl 1B UDSIaI] 158100 Yl JueiuArd s880x0 AUR JBY) 1sanbel {j)) 10 ‘(800U ARy B U] PRIBIS UBBQ BABY

PINOUYS LJIym 8181 1581810} Y} 0] [enbe 918 B) ale: 010N Oy 18 uOBIBY) 1SaUeU| UM JuswAed sseaxe AuR JO Jemouog O)

wINB) By pUBWSP (1) JOYNS O] UDIKIO B4} SBY 18MOLOE UBUL "0dI0U ABLLR © Ul POIINS USBQ SATY PINOYS YDIYM JUNOWEe

wiBwiAed oyl BuIPeedXe SIWNOWE JUBWABd ARKIOW AUB BPBU) JBMOLOY PUR 8588400 BL1 ;3 8o)0U Aewsii 8Ad O

peje) J8pueT U] 'PEsB8I0ap JBPIY syl Jo (3) ydeiBeied YuUMm 02URPIOISR Ul PEIBINDIBD INOWR JueWwARd Appuow ay) §

"8J1o0u paxNhes 8yl uaalb sey Jepuan jeye sAap g2 umy 8s0; Bunoso eiep wewied As:m 405 sapi syl §o (3) ydeibeieg

Uum 82UBPIOIOE U PBIBINDIED WNOWE WewARd Apjuow auy) u] 88BBIoU| AUl ABd O) LORBENIGD OU SnRY |BYSE JBMDLIOY]

9P s 30 () ydeubeseg Aq pesnbe. sefueyo o sonou 8y) Jemo.og UBAID suY JBPUET JBYR SABD 52 zgaaf b - esg:aoo

yAYm arep Juewded 15uy eyy uo BujuuiBeq WNOWR AJYILOW Mau 3y} Ul JuswAed B 8XBul |{BYS JBMOLOY 8le] ey
4] UO BAJIDBLE BLLIOJBq JiIM JOPIY StY) JO () pue () syaribeied Yim 8IUBDICIOR U] POIBINDED BB) ISBISI MOL Yy

saBuyd jo djeg sanoey3 (B)

21v6066 'ONNVYOl




