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TOGETHER WITH nilUiM]ﬂQﬁ)ErEr I\Q\allm\lﬂ'ﬂu IglQ\JJRJYMMM'HWIIIH' PP cnances, sl

fixtures now or herealter w past of the property, All replacements and additens shall absa be covered by thus Secunty
(nstrument. Al of the foregoing s referssd B an this Security Instnoment as the "Propeny. ™

AORROWIR COVENANTS that Borrower ix lawfully seised of the estate hereby conveyed and has the nght to mortguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrianees of record. Borrower warmgs
and will defend generally the titke to the Properly againat all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for pationnl use nad nen-uniform covenants wath hsited
varalions by jurisdiction to constitule a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o)

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shadl promptiy piy when due theg)
principal of and interest on the debt evidenved hy the Note and any prepayment and lite charges due under the Note, &)

2. Funds for Taxes and Insurance. Subject to applicable faw or to a weitten wawver by Lender, Borrower shall pay toage
Lender on the day monthly payments are due under the Note, uati) the Note is paid i full, w sum ("Funds™) $or: {@) yvearly tasey
and sssessments which may altain prionty over this Security Instrument as ahen on the Property (b yemty feisehold pavinents#
ar graard rents on the Property, ooy, (o) yomly hazard o propeely wsoriee premaons, () yeurhe tood sssiimies premims !
iy (o) yearly parmpe insurance preouas, sEany; and (0 any s pavable by Bonower 1o b eder, s eoadanee s nhm
the provisiens of poaesaph B, m heu ol the paywment of mstgage msurance prengus, These tems ae called "Escrow Tlems.”
Lender may, at any tde,) collect and bold Funds it smount sot o exceed the maximun aowwnt o dender Tor o federally
relited morape foan may” ogire Gor Borrower's escrow acoount under the federal Real Estate Seitdement Provedures Avy ol
1974 as wmended from ume 0 Ume, 12 U.S.C. Secion 2001 ef seq. (CRESPAY, unless anither Taw that applies to the Funds
sets o lesser amount. 1€ 5o, Lewder mmy, at any time, collect and hold Funds i an wmount sot o exeeed the Tesser amouat,
Lender may estimate the amaunt o Funds due on the basis of current dati and reasamtable estimates of expendhivres of alure
Excraw {tems or otherwise in secordance-with apphicable biw,

The Fumds shadl be held in an insoraion whose deposits are msured by s fedend ngeney, imstromentaluy, o5 enbity
(ncluding Leader, of Lender is such an institusonpor in any Federnd Home Loan Hank. Leodes skhall apply the Funds to pay the
Escrow lems, Lender may not charge Borrowestecholding and spplying the Funds, innually wnulyzsng the escrow account, or
verifying the Escrow ltems, unless Lender pays Boarivaer ipterest on the Funds and apphoable Jaw pernnts Lender to nutke such
4 charge. However, Lender may require Borrower to oy w one-lime chierge tor wy independent real esfale 1ax reparting service
wsed by Lender mv consectiom with this Joan, unless cpplissble iw provides otheewise, Unless an agreement ts made o
appheable buw requires interest 10 be puid, Lender shall not e required 1o pay Borrower any interest or vamings on the Funds.
Borrower and Lender muy agree in writing, however, that intedest shall be paid on the Funds, Lender shall give 1o Borrower,
without charge, un annual accounting of the Funds, showing creditsand debits to the Funds and the purpose fur which each
dehit to the Funds was made. The Funds ure pledged ax additiona) seciriry for all sums secured by this Security Instnument.

If the Funds held by Lender exceed the amounts permitted to he held by applicable Taw, Lender stul aceount to Borrower
tur the excess Funds in secordance with the requirements of appheable fow, I e nmonnt of the Funds held by Lender at any
timo 15 not sufficient (o pay the Escrow ltems when due, Lender may so notify Qorraveer in writing, and, in such case Burrowes
shall puy to Lender the amount necessary 1o muke up the deficiency. Borrower sipit make up the deficiency m no more than
twelve monthly prvments, at Lendes's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lendes saiit promptly refund o Borcower any
Funds held by Lender, 1f, under paragraph 21, Lender shall sequire or sell the Property, Lendst, pnior to the acquisiian or sale
of the Propenty, shull apply uny Funds held by Lender at the time of uequisition or sale us w credit apminst the suins secured by
this Secunly nstroment.

3. Applention of Payments, Unless applivable law provides otherwise, all paynvents recerved by Leader under paragrphs
1 and 2 shall b applied: first, 10 any prepayment charges due under the Note; second, to wmounts pryi'ie under paragraph 2;
third, to interest due; fourth, o principal due; and Jast, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessmenls, charges, fines and impositions atnbutable to the Propenty
which may altain priority over this Security Instrument, and leasehold payments ar ground sents, of uny, Borrower shull pay
these obtigations in the meaner provided in pamgraph 2, or of not paid in that menner, Borrower shall pay them on bime direcily
10 the person owed payment, Borcower shall promptty furnish to Lender all notices of umounts 1o be pad under this paragraph.
I Barrower mnkes these payments directly, Borrower shal) promptly fumnish to Lender receipts evidencing the pnyments.

Borrower shall promptly discharge any lien which has prionty aver this Security lnsteument unless Borrower: (4) agreesn
writing 1o the puyment of the obligrtion secured by the lien in a munner acveptable 1o Lender: (b) contests in good fanth the lien
by, or defends ugninst enforcement of the lien in, legal proceedings which i the Lender’s opinion operate ta prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistuctory to Lender subordinating the hen to
this Security Instrument. bt Lender determines thit any part of the Property 1s subject (o u Nien which sy attain prionty over
thix Security Instrument, Lender may give Borrower a notice identifying the hien, Borrower shull sutisty the lien or wke one or
more of the actions set forth above within 10 days of the giving of notice.
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