TOGETHER WITH aliUnIN\@-.E:Er Il@lAlﬂ.ﬂ‘ll Gr@H«Muumnwnm. sppurteninces, and

fixtures now or herenfter n put ol the property, All replacoinents and additions shall wlso be covered by this Secunty
tnstrument. Al of the foregoing 18 celerred 1o in this Securidty Instroment s the “Property,®

BORROWER COVENANTS thut Borrower is lawfully seised of the estate heeeby conveyed and hus the nght 1o mortgige,
grant and convey the Property and that the Property 15 unencumbered, except for encumbrinces o} record. Borrower wagrants
and will defend generally the title to the Property agwinst nll cluims and domands, snbject to any encumbrapces of record.

THIS SECURITY INSTRUMENT combines uniform covenunts far national use and non-unifurn covenants with limited
varinhiong by risdietion W constitute w unitoro secunty insirument coverng teal propedy.

UNIEORM COVENANTS. Boerower nnd Lender coverunt ansd agree as Jollows: o)

[ Payment of Principul and Interest; Prepnyment und Late Charges, Horrower shull promptly pay when due lfwsg
principal of and interest on the debt evidenced by the Note and any prepayment and Inte chirges due under the Nole, ()

2. Funds for Tuxes and Insurince. Subject to applicable Jaw or to a0 written waiver by Lender, Borrower shall pay Bep
Lender on the duy monthly puyments are due under the Note, until the Note is paid in full, w sum ("Funds®) for: (1) yearly e Y
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschald payments
or grownd eents on the Propenty, 11 uny; (¢} yearly huzrd or propedy isucance premiums; () yearly flood imsurance preaiums,
oy, (o) yearly wartyage ssarnce premmos, By and (1) any stms payable by Borower to Lender, mosccardisiee wnhm
the provisions of parsgraph 8, 10 bew of the paymeat of mortgige wwsutanee preaviims, These iens wre called "Escrow Jenw.”
Lender may, # any ame, wollect and bold Funds in an amount not to exceed the nuaximum amount & lender for a Tederally
related murtgage furn may e e for Bucrower's escrow account undor the Tederul Renl Estuty Sottloment Procedures Act ol
1974 as smended from time time, 12 U.5.C, Section 2601 #2 seq. (C"RESPA™), unleas another law thit applies to the Futids
sobs 0 lessor amount. U so, Lapdetamy, stany timo, collect and bold 1Punds in snowmount sol 1o oxeeed the Teasor smiount,
Lendor sy extimate the amount oF iinads due on the sis of current dutn wnd reasonnblo extinutes of expenditures of futues
[iscrow Ttems or otherwise i accardanco with applicable law.

The Funds shall be held in an isdivaion whose deposits ure insured by # lederal sgency, instrumentulity, or entity
(including Lender, if Lender is such an institution or in any Federul Home Loan Bank, Lender shull apply the Funds to pay the
Escrow ltems. Lender may not charge Borrowes fosholding and upplying the Funds, aonually unalyzing the escrow aceount, or
verifying the Excrow Bems, unless Lender puys Baeroreer interest on the Funds and upplicable faw peemits Lender o make such
i churge. However, Lender nuy require Borrower (o-pay/a one-time charge for an independent real estate ax seporting service
wsed by Lender in connection with this loan, unfess ippliceblo Iaw provides otherwise, Haless an wgreement s aade or
apphivable Taw requires interest o be pd, Leader shall aot e rapuired o pry Borower any ntezest or curnings on the Funds,
Borrower and Lender may kgres in writing, however, that interesUshall be puid on the Funds, Lender shall give o Borrower,
without charge, an wnnual accounting of the Funds, showing credits and dubils (o the Funds and the purposy Tor which cich
debit 10 the Funds was made. The Funds are pledged as udditional seeaty Tor all sums secared by this Security Instriment,

If the Funds held by Lender exceed te amounts permitted 1o be held by upplicable law, Lender shall uccount to Borrower
for the wxcess Funds in uccordunce with the requiseatents of applicable faw. 11 the wmount of the Funds held by Lender al any
time is not suflicient to pay the Eserow [tems when due, Leader muy so notify Borrover in wnling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower «tipti-make up the deficiency in no more {han
twelve monthly puyments, st Lender's sole discretion.

Upon payment in full of wll sums secured by this Security Instrument, Lender saii grompily refund to Borrower wny
Funds held by Lendee. tf, under paragraph 21, Lender shall aeguire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall upply uny Funds held by Lendsr ut the time of sequisition or sale s w credic wpainst the sums secured by
this Security [nstrument.

3. Application of Puyments, Unless applicable luw provides otherwise, all payments received by ender under puragraphs
b and 2 shull bo applicd: first, to any prepayment charges due wnder the Noly; second, o nmounts paynsle under parugraph 2;
third, to interest due; fourth, to principul due; and fast, to any late churges due under the Nolte,

4. Churges; Liens, Borrower shall puy all taxes, assessments, charges, lines and impositions attributable to the Property
which mny altain priority over thix Security Instrument, and leaschold payments or ground rents, if uny, Borrower shall pay
lhese obligations in the manner provided in paragraph 2, or if fot paid fn that manner, Borrower shull puy them on time ditectly
1 the person owed payment. Borrower shall prompity furnish to Lender all notices of amounts to be paid under this parugraph.

If Borrowor mukes these payments dicectly, Borrower shall prompily fumish 1o Lendor receipts ovidencing the puyments,

Borrower shill promptly discharge uny lien which has priority over this Securily Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation seeured by the lien in a manner acceptuble to Lender; (h) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinien operate to prevent he
enforcement of the liea; or (¢) secures from the holder of the lien an agreement satistictory to Lender subordinating the lien to
this Seetirity Instrument. If Lendor determines thas any part of the Property is subject 1o a lien which iy attuin prionity over
this Security Instrument, Londer may give Borrower a notico idontifying the lien. Borrower shall xatisly the lien or take one or
more of the actions set forth above within [G duys of the giving of notice.
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Pryperiy insured against loss by fire, hazards included within the ferm "exiénded coverapd? and any other hazards, including
flouds or flooding, for which Leader requises insurance. This isurance shall e samtnned in the amomnts and foe the periods
that Lender regmires, The insuonce carrter providing the insurance shall be chosen by Bosrower subject 1o Lender's approval
which shall not be unreasonubly withheld, Y Boreower fails to mmntain voverige desciibed above, Lensder sy, ot Lender™s
aption, oblain zoverage to profect Lender's rights m the Property i accordance with paragraph 7.

All inqurance poticies anil renewnls shall be neceptable to Lender and <hail molude wsindard moriguge clse. | emder
shalh have the right to hold the polictes wnd renewads. 1) Lender ceguires, Bosrower shail promptly prve go Lender all receipls of
paed premivms und renewal notices. Tn the event of loss, Borrower shall give prampt natice to the msurance carnier and Lender,
Lender may muke proaf of luss if not made promptly by Borrawer.

Unless Lender and Borrower utherwise sgree in witing, msuraece provecds shall be apphied (o restoon o sepay of the
Property damaged, f the restoration or repung s cconomiably feasible and 1 emder's secussty ssomt Tessened M e restorhion i
repats oot econonueally fensible o Lender’s secunty would be tessened, the insurance proceeds shill be apphed 1o the sums
secured by this Secunty Tnstrument, whether or aot then due, with any exvess pad 1o Borrower, H Borower ahandons the
Property, or does nol answer within 3 days a notiee Srom Lender that the insurance ceeewes s offered o setthe a clum, thep
Lender may collect/ihe insueance proceeds, Lember may use the proceeds o repan on sestore the Propenty ar 1o pay sums
secured by this Seenriv Instrument, whether os not then due. The J0-day perod will bepm when the notice 1s piven,

Unless Lender ‘and™ Borrower otherwise ageee v witing, any application of proceeds o prnaipal shall not extend or
posipone the due date 61 e monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 11
under parngraph 21 the Propedty s acquced by Lender, Borrower's right 1o any asuranee pohicies il proceeds resulting from
damnge 1o the Property prior (o e sequisitton shall pass to Lender to the extent of the sums secured by thas Securny nstrument
smediately pnor (o the aequisition,

6. Occupuancy, Preservation, Main’eaance and Protection of the Property; Rarrawer’s Loan Applcation; Leaschalds,
Borrower shull occupy, establish, and usenZ Property ns Borrawer's prinapal residence withm sixty davs after the execttion of
this Security Instrument and shall continue to sccupy the Property as Borrower's priseipad residence Jor at feast ene year alter
the date of oceupancy, unless Lender otherwiseagrees i wiiing, which consent shall not be uneasonably wathield, or upless
extenuating circumstances exisi whach are beyord Borrower's cantrol. Borrower shiall nat destroy, damage o1 ampuir the
Praperty, sllow the Property to detenarate, or comiwcawaste op the Property. Borrower shall be o defanlt it any forfeise
action or proceeding, whether civil or criminal, is begur thutan Lender's good fth judpment could result m torfeture of the
Property or otherwise muterindly impair the Hen created by this Secunty lastrument or Lender's secunty iterest, Bornnwer may
cuire such a defutlt and reinstate, us provided i paragraph 18, by causing the scton o provecding 1o be dismissed with a nuding
that, tn Leader's good taith determimanon, preclodes forfeituge <&t Borrower's interest m the Propeyty o other material
unpairient of the hen created by this Security Instrument or Lendet'sasocurity interest, Borrower shull also be i default if
Barrower, during the ioan application provess, gave materially false of inag vmate information of stalements (o Lender (or fuiled
i provide Lender with any matenal nformation) in connection with the Joan evidcaced by the Nale, wicluding, but not limited
to, represestahions concerning Borrower's occupaney of the Property as w principal psidence, 1D ns Secorty Inaloument is on a
feasehold, Borrawer shall comply with all the peovisions of the Jease. 1f Borrovier) acquises lee Gtle to the Propenty, the
fessehold and the fee title shall nat merge unbess Lender agrees i the merger in woting:

7. Pratection of Lender's Rights in the Property. 1§ Borrower fuils to perform the covenmnts and ugreements contnned
this Security Instrument, ar these s a Jegal proceeding that may significantly atfect Lender®sinphts mothe Property (such as a
proceeding - hmknupiey, probate, for condemnation or forfeiure or to enforee laws of regulatiimsi) then Lender may do amd
pay for whatever is necessary to protect the value of the Property and Lender’s nghts in the Projesty Lender's nctions may
mclude paying any sums seeured by w lien which has priority over this Secunty Instrument, apjepang o caurt, paymg
reasonahle attomeys' fees wnd entering on the Property 1o nake repairs. Although Lender nay take actioa_onder this parngraph
7, Lender does not have 10 do so,

Any amounts dishursed by Lender under this paragraph 7 shull become additionad debt of Borrower secured by thus
Sceority Instrument. Unless Borrower and Lender sgree to other terms of payment, these aneunts shall bear interest from the
dute of dishursement at the Note rte and shujd he payable, with interest, upon notive Srom Lender (0 Borrower sequesting
payment,

8. Mortgage Insuranee, 1 Lender required mortgage msuranee as w condrtion of making the Joan secused by this Secunty
Instruaent, Borrower shall pay the premiums reguired to mainten the morfgage insusamee i effect. 1 Tor any reason, the
mortgage insarance covernge regmired by Lender lapses or ceases to be n effect, Borrower shall pay the presmums requsred 1o
ubtuin covernge substuntially equivalent (o the morgage insarunce previously in effect, ot a vost substantinllv equivalemt o the
cost 1o Borcower of the morigage insurance previously in effect, from an alternate mortgage sosurer approved by Leader, 1f
substantially eqiivalent martgage insurance coverage 1s not avaituble, Borrower shall pay to lender cach month 4 sum equal 10
one-twelth of the yearly mortgage insurance premium being pud by Borrower when the isuranee covernge Inpsed or ceased to
he in eftect. Lender will accept, wse and retain these payments as a boss reserve in liet of mortpage insusinee. boss resenve
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oo ddor teansterred (o 10 & benefici] mterest i Borrower 15 sold or Senmifered sl Hurrower s nat naturul peinon) withmn
Lodess prvn wnibten consent, Letidor may, atits option, reqasee smmediite payment i fufl ot bl poms wecursd by this
Necuntty (nstniment. However, dis aption shall nut he exercised by Lender it eaercise 15 prohibited by fedorud Taw as of the dute
of this Secaray Instroment :

B Lender oxen e this aption, Lede shdl give Borower aotive of decelenban, The netiee shal) provide o peeod ol et
bt 30 days Trom the dide the notice 18 delivered or marled within which Borcawer musd pay MY suemn wecured by
Secnrdy tasteument. 1 Bocrower fals to iy these sums pror to the expration of this perod, Tender miay siveke uny remdien
pecnmtted by this Seeurity Tnstrasment without fusther nofice or demard on Borsowe,

18, Burrower's Right to Reinstate, I Bortower mects certan conditivns, Borower shall have the vight o have
cuhorcement of this Security lostrument discontinued &t any time prior to the cardier oft (8) § duyy toe such other period ns
apphoable Taw iy specily for remstement) before sade of the Propesty pursuant (o wny power of sale contiined i this
Secunty fastrameat; of (h) entry o) a pudgiient calorcing this Secunty Intrurent. Those conditions are thit Borrower: (i) pays
Lender ald sums which then would be due under this Secunty Instrument and the Note us if no acceleratian hind ocevered; (h)
cures any default of any other covenants or agreements; (o) pays wll expenses incureed i enlorcing this Securiy Instrument,
including, but pot Nmed to, reasonuble gtiormeys’ Tees; and (d) takes such action as Lender may cessonably requise 10 assure
that the lien of this Seearity tnstrument, Lender’s rights in the Property and Barrower's obligution 1o pay the sums secured by
s Security Instrurnedt shall continue unchanged. Upon reinstlement by Borrower, (his Security {nstrament and the
vhligstions secured hereby/ sl renuin fully effective sy if no acceferstion hudd oveuered. However, this right to reinstate shall
not apply i the case of acceldration undor puragraph 7.

(9. Sate of Note; Change o7 Loun Servicer, The Note or u partial interest in the Note (together with this Security
tnstruinent) inay be sold one or mors 2imes withont prior notice to Borrower. A sale may result in a chignge in the enbly (known
as the "Loan Servicer”) that coblects monthly payments due uader the Note und this Security fnstrument, There alsa muy be ane
or more vhianges of the Loan Servicer unielsied to a sale of the Note, If there is a change of the Loan Servicer, Borrower will he
g en writlen natiee of the change i secordange with paragruph 14 shove and wpplicably (aw, The otice will stte the name and
wddress of the new Loan Servieer und the addresg-to which puyments should be mide. The aotice will also contuin any other
information required by applicable law.

20. Huzardous Substinves, Bosrower shall noi’cdise or permit the presence, use, disposal, storage, or refease of any
Humrdous Substances on or in the Property. Borrower shell not do, nor stlow anyone else 10 do, snything ulfecting the
Praperty that is in violation of any Environmental Law. Tlo preceding two sentences shall not wpply {0 the presence, use, o
storage on the Propeety of small quantities of Hizardous Substunces that are generully recognized to he appraprinte to norma)
residential nses amd 10 mnintenance of the Property.

Borrower shall promptly give Lender written notice af any investgeiion, claun, demand, lawsuit o othet action by any
governmental or repulatory agency or private paty involving the Property awd ady Hazardous Substance o Envirainental Law
ot which Borrower has netual knawledge. If Borrower fearns, or is notified by-any goveramentil or cegulatory suthority, that
ans removal or other remediation of any Hazardous Substance affecting the Propertysds necessary, Borrower shull promptly take
W necessary remedial actions in accordance with Envisonmental Law.

As used in this peragruph 20, *Hazardous Substunces” are those substances defiaed as toxie or bazasdous substances by
fnvironmental Law and the following substances: gasoline, kerosene, other lummanle or toxic petrofeum products, loxie
pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, ind radiouctive materials. As used in
this puragraph 20, “Environmental Law" means federat laws snd laws of the jurisdiction wheae tae Property is Jocated that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ugres us follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior  acceleration foltowing Borrower's breach
of uny covenunt or agreenent in this Security Instrument (hut nnt prior to accelerntion under paregruph 17 uniess
applicable law provides otherwisel, The notice shal) specify: () the defuult; () the action reguired to cure the default;
te) a dute, not less than 30 duays from the date the notice is given to Borrower, by which the defaalt must be cured; und
{d) thut tailure to cure the default on or before the date specified in the notice may resolt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property, The notice shul) further

0
o
£
(5 p)
i

inform Borrower of the right (o reinstate after accelertion and the right to assert in the foreclosure proceeding the tn

noti-existence of a defuult or any other defense of Borrower to aeceleration und foreclosure, 1f the defuult is not cured on
or before the dute specificd in the notice, Lender, ut its option, may require immedinte payment in Tull of ull sums
secured by this Security Instrument without further demind and may foreclase this Security Instrument by judiclal
procecding. Lender shall be entitled to collect udl expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble nttorneys’ fees and costs of title evidence, "

22, Relense, Upon payment of all sums secured by this Security Instrument, Leader shall relense this Security Instrument
without churee o Borrower,  Borrower shall pay any recardation costs,

2 "Iy q1y ! Ty 3 : . ; + iy

23, Waiver of Homuestend, Borrower waives all right of homestead exemption in the Property. Farm 3014 930
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The conversion can anly thke place on a date(s) specified by the Note Holder during the periad beginring on the first
Chinge Date and ending on the fifth Change Date Each dare on which my adjustable interest rare can convert 1o the new fined
rate s cailed the "Conversion [nte ™

1E D wanl te exereise the Canversion tiptaon, I ovnust fnst meet certuh vonditions Phose comditoons are that (1
meust poe the Note Holder notice that Dwant todoosap (i) onthe Converaon Pate, 1 must not be s defanlt under the
Note ar the Security Instrument, (i) by a date specified by the Note Holder, 1 must pay the Note Flalder a conversion lee
ol l!sy 100,00 Cowink G st sipn amd gve the Note Plotder any documentsihie Note Holde

requiies to eflect the conversion
) Calculution of Fixed Rate e
My tnew, tixed (ntesest vate will be equal so the Federal Nationnd Mortgage Associion™s sequued el veeld s ola date 7
and time of day specified by the Note Holder for (i) il the originsl term of this Nole is g‘l.cu_lrrrli.l}nll IS years, 3oyear hised ate (A
martgnges covered by appiicabie 00-diy mandatory detisery commitments plus igdas of one percentoge point (MGR&GK, S /5:4
rounded (o the nearest ane-cighth of one percentage point (0.1257%), ur (i) if the onginal term of thi Note is 15 yeirs or Jess, *
15.vear fixed rate morigages covered by applicable 60-day mandatory delivery commitments, phus hss ol e ™ 47
"/'y peiventige point W), rounded to the nearest one-eighth of one percentage point (0125 ) 1 this requited net yield ¢
( ( scannot be determits I sfeitse the applicable commitments sue not avinlable, the Note PTolder w il determine my apterest rale «
c ¢ by using compiraple information. My new rate ealeulated under this Section S(18) will not he greater than the Naximun Rate
stated I Section +{1) above.
(C1 New Payraaol Amuaunt and Effective Dale
1 1 choose to axiesise the Conversion Option, the Note $alder will determine the wmount af the monthly payment that = g
would be sufficient te/repay the wnpaid principal I am expected 1o awe on the Conversion Date in full on the Maturity Date a1,y
my new fixed interest rate i subsiantially equal payments, The result of this calvulation wilh be the new amount ob my memhiy B
pavment. Heginning with iy lizst monthly payment after the Conversion Drate, Fwall pay the new amount as my monthly ™

pavinent untit the Maturity Date
COTRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BURROWER )

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B ool this Adjustable Rutes ?
tader, Yniform Cosenant 17 of the Scovaty Instrumen? is amended 1o reud as follows:

Transfer of the Property or u Heneficial Zowerest [ Borrower, 1 all or oy part of the Propesty or any interest in itis sold
o transferred (or if o beneficial interest in Borrower is sold or transferred and Borrawer 1s not a naturai person) without
Lender's prior writien consent, Lender may,/at)its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oplion shaly sy, be exercised by Lender if exercise is prohibiied by federal law as of the
date of this Security Instrument. Lender albso shatlfiol exercise this option if: (a) Borrower causes to he submitted (0 Lender
swinrmation reguired by Lender 1o evaluate the inteniled transferee as if a pew loan were being made to the transieree; and i h)
| ender reasonably determines that Lender’s security willaothe impaired by the loan assumption and that the risk ofa hreach
ol any cavenant or agreement in this Security Instrument s acceptable to Lender.

To the extent permitted by applicabie law, Lender may chilige a reasonable fee in a condition to Lender’s consent 1o the
loan assumption. Lender also may require the transferee to siga a1 assumption agreement that is acceptable to Lender and
that obligates the transferce to keep all the promises and agrecpicints made in the Note and in this Security Instrument.
Horrower will continue 10 be ohligated under the Note and this Seelrity Instrument unless bender releases Borrower in
wriling.

It Lender exercises the option to require immediate payment insul!, Lesder shall give Borrower nuotice of acceleration.
The notice shall provide a period of not less than 30 days from the dat the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borroweifasis to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrinagnt without further notice or demand on
Hurrower.

2. 1f Borrower exercises the Conversion Option under the conditions stated in Setton B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument confained in Section(C) ] abose shall then cease (o bein
eltect, and the provisions of Uniform Covenant 17 af the Security Instrument shall instead e in effect, as folfows: ol

‘Transfer of the Property or s Beneficial Interest in Borroser. If all or any part of the Prapert) or any inlerestin it is sold Wi
or 1ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower iswnet 20natural person) without &}
Lender's prior written consent, Lender may. al ifs option, require immediste payment in full GLAU Sums secured by this
Sevcurily Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited bifederal law as of the g
date of this Security Instrument. =

If I.ender exercises this aption, Lender shall give Borrower notice of aveelerition. The notice shall plavide y period of not “i
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrowes fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withaut further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate
Rider.

. . / T I TP
AR A ——r {Secal) e T AT

CIRO TIRRINCIONE Bormower  CLAUDIA CIRRINCIOI\-IE

(Seal) (Seal)
-Borrower -Borrower

Form 3718 L'BY
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