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JAMES ADAMS
Household Bank, f£.s.h,

100 Mittel Drive
Wood Dale, 1L 6019%
LOAM NUMRER: 533080R

W76

{Space Above This Line ¥or Recording Datw]

MORTGAGE

THIS MORTGAG ("Security Instrument”) is given on
The mortgagor is JOMN LAREM AND JULIA LAREM, HIS WIFE

AUGUST 9TH ¢ 1994

{"Borrower ™). This Security Instrument is given to
Household Bank, f.a.%

[l

which is organized and existing underihe laws of UNITED STATES
100 Mittel Drive, Wood Dete, 1L 60191

|

, and whose address is

(“Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND FIVE RUNDRED AND NO/100
Dollars (U.S. $ 118,500.00 }. This debois evidenced by Borrower's note dated the same date as dis Sccurity
Instrument ("Note"), which provides for monthly pavineas,, with the full debr, if not paid earlicr, due and payable on
SEPTEMBER 13T, 2024 . This Security Insimupent secures o Lender: (@) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions awd medifications of the Note; (b) tie payment of all other sums, with
interest, advanced under pacagraph 7 1o profect the security of tis-Gecurity [nstrument; and (¢} the performance of Botrower's
covenants and agreements under this Security Instrument and the Now. %or this purpose, Botrower does hereby niortgage.
grant and convey to Lender the following described property located in

COOK County, Hineis:

SEE ATTACHED LEGAL DESCRIPTION wir 103 RECORDING 439, 5i

- TEYRYTTOTRAN SOOT 08/10/94 103520y
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which has the address of 1022 RICHARD AVENUE , BERKELEY
|Streett

{Chy)
Mineis 60163 ("Property Address™);
Zip Code)

TILLINOIS -- Single Fanuly -+ Fannde Mae/Freddle Mac UNIFORM INSTRUMENT Form JOI4 990 (page ! of & pugess
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for the perods i Lender requires. The wisssage cainnes providing e imstitance stall be chiosen by Horrower stibjoct w
Fender's approval which shall not be wiieasaiably wathheld 30 Botrower Twls to mmntatn coverage described whave,
Lender sy, wt Lender's aption, obtan quvesge 1o protent bender's rights i the Property i accordance with paragraph 7.

Al isurance pohicies and tenewals aliall be acceptable 10 fender ind shald inctode o st morigage Canse. Lender
shall hivve the raght o bald the policies and renewals. I Lensder requires, Borrower shall prompily give o Lender sl receipts
of paidd premiuns and renewal notices. I the event of loss, Borrower shall give prompr netice W the insurinee carriet il
Lender. Lender may make prool of loss i gol made prooyly by Borrower,

Unless Teader and Borrower otherwise agres n writing, snsuranve proveeds shall be applicd 1 restoration or repair of
the Property damaged, il the restoration or repair is ecanumically Teasible wnd Lender's security is not lessened. 1f the
restoration or repair is ot economically feasible or Lewder's security woukl e lessened, the insuance proceeds shall be
applied 1o the sums secured by this Security [nstrument, whether of not then due, with any ¢xcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender tha the insurance carrier has
offered o seitle a claim, then Lender may collect the insurance proceeds. Lewder miay use the procecds (o repair or restore
e Property or 1o pay suins seeured by this Seeurity Tnstrument, whiether or ned then e, The Mhday period will begin
when the police 18 given.

Unless Lengezoind Borrower otherwise agree in weitimg, iy application of proveeds o principnl shat ot extend or
postpune the due teie of e mondily piayients refeeeed (o dn paragraphs | and 2 or change the swunt of the payments, 1
under paragraph 1 e tropeny is acquired by Lender, Horrower's right e any insurance policies amd proceeds resulting
from damage to W Projerty prior o the acquisition shall pass to Lender o the extent ol the swns secured by Whis Securiny
[nstrument wnmedistely price e acquasitivn,

6. Oceupancy, Ureserveion; Muintenanee and Protection of the Property; Borvower's Lo Applemtivgg
Leaseholds,  Borcower shall oeuny eseablish, and use e Property as Borrower's principal residence within sixty days
alter the execution of this Secueicy Instranent and shalt continue to accupy the Property as Borrower's principal residence
for at least one year after the date o ecodpaney, unless Lender otherwise agrees in writing, which consent shall aot be
unreasonably witlibeld, vr usless extenuaing cizeumstances eaist which are beyond Borrower's cantrol, Borrower shall nat
destrey, danuge or impair the Property, allow the Property w deteriorate, or cormmit wiste on the Property, Borrower shall
be it default il any forfeilire action or proceedivg, whether ¢ivid or criminal, is begun that in Lender's gowd Taith judgment
could resull in forfeiture of the Property or obicraize matetidly impair the dien crented by this Security Instrament or
Lender sceurity interest. Borrower may owre such arccfanlt amd reinstate, as provided in paragrapht 18, by causing the action
or procesding (o be dismissed with a ruling that, 1 Berddet’s gowd faith dewerminaion, prechudes Torfeitare of e
Borrower’s interest in the Property or other material imapaisners of the lien vreted by this Security Instrumeni or Lender's
security iterest, Borrower shall wlso be i default i1 Borrower/durigg the Juan application precess, gave maleriadly flse or
aceuraie information or statements © Lender (or filed to provide. Lender with any materinl information) in connection
with the loan evidenced by the Nuote, including, but not limited to, <egicsentidions concerning Borrower's occupancy of the
Property as a principal residence. IF this Security [nstrument is on a lezselwld, Borrawer shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leascholdwnd the fee tivie shall not merge unless Lender
agrees 10 the merger in wriiing,

7. Protection of Lender's Rights in the Property. I Borrower fails o porform the covenamts and agreements
contained in this Security Instrument, or ere is o legal proceeding that may aigiificantly affect Lender's rights in the
Propecty (such as a proveeding in bankrupicy, probate, for condemnation vr forfesursor o enforce laws of regulations),
ihen Lender may do and pay Yor whatever is necessary o protect the value of the Pospeny and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority_ aver this Security nstrument,
appearing in court, paying reasonable attorneys’ fees and eniering on the Property to make-epaizz, Although Lender may
take aclion under this patagraph 7, Lender does not have w do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borzover secured by this
Security Instrument. Unless Borrower and Lender agree to viher t1erms of payment, these amounts sin!i heir interest (rom
the date of disbursement at the Note rate and shall be payabie, with inierest, upon notice (rom Lenoer to Borrower
fequesting pavment.

8. Mortgage Insurance.  If Lender required wortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required o maintain the morigage insurance in effect. [f, for any
reason, the merigage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the
premiums required o obtain coverage substamially equivident w the mortgage insurance previously in effect, at a cost
substantially equivatent to the cost to Borrower ol the mortgage insurance previously in effect, from an alterngle morigage
insurer approved by Lender. 1 substantially eguivalent morigage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum cqual 1o vne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage tapsed or ceased (o be in cffect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required. at the option of Lesler, if morigage
insurance covernge (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to mainiain mortgage insuranee in
elfect. or to provide a loss reserve, unti} the requirement for morigage insurance ends in accordance with any writien
agreement beiween Botrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shatl
give Borrower notice at the time of or prior 1w an inspection specifving reasonable cause for the inspectivn,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with

ITEM 187802 (9202 Form 3014 9/9%¢ /page 3 of 6 puyess
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applivable Lo way specify for reinstateiment) befuwre sale of the Property pursusnt o any power ol sale comtained in this
Seeurity Instrument; or () entry of a judgment enforeing this Security Instrument. Those conditions are it Horrawer: ()
pays Lender all sums which then would be due under dis Security Tnstroment and the Note as i no aceelermion liad
veeurred; () cures any defanlt of any other covemmts or agreements; (¢} pays all expenses incurred in enloreing this
Security Instrument, (acluding, but mat limited to, reasomable attorneys” Tees; and {d) takes such action as Lender may
reasorably require (o assure it the lien of this Security stroment, Leoder's rights in the Propeny amd Borrower's
obligittion w pay the sums secured by this Secority Instiment shadl continee unchanged. Upon reinstlement by Borrower,
this Security Tostoent and the obligatons secured fiereby shald eemain fully effective as 1 no aceelerition bk ocenrred.
However, gy right o reinstate shall notapply inthe case ol aceeleration under paragraph 17,

19, Sale of Notey Change of Lown Servicer,  The Note or i partial interest in the Nete (together witly this Security
[nstevmsent) may by sold vae or more times without prior notice 1© Borrower, A sale may result in a chinge in the entity
(known as the "Loan Servacer™) thin collects monthly paymeits due under the Note and this Security Instrument. There alsa
may be one or more changes of the Loan Servicer unrelited 0 a sale of the Note. I there is o change of the Loan Servicer,
Borrower will be given written notice of the change inaccordance with parsgraph b1 above and applicable law. The notice
will state the nide wnd addeess of the new Loan Servicer and e address to which payments should be made. The notice
will also contain pny 2ther information required by applicable L,

20, Huzardons Saostunces,  Borrower shill mon cause or permit the presence, use, disposal, storige, o release of any
Hazardous Substanees-orivr in the Property. Borrower shall not dao, nor allow anyone ¢lse to do, anything affecting the
Property that is in vielaweaaiany Enviropnental Law, The preceding two seotences shall st apply o the presence, use, or
sterage on the Property of-amad_gquantities of Hazardous Substances thar are generally recognized to be appropriale to
normal cesidentiad uses amd o neantenance of the Property.

Borrower shall promptly givetender written notice of any investigation, chaim, demand, fiwsuit ot other action by any
governmental or regulatory ageney or/private party involving the Properiy and any Hazardous Substanee or Enviromnental
Law of which Borrower has actual Xnpwviedge. 1F Borrower learns, or is notined by any governmental or regulatory
authority, that any removal or other remedicion ! any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions i aceordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsesnces” e those substances defined as oxic or hazardous substanices by
Environmental Law and the Tollowing substanees: (wisotioe, kerosene, ather lamnabie or wxie petralemn producty, toxic
pesticides and herhicides, volatile selvents, materials” rontaining ashestos or tormaldehyde, and eadioactive materinls, As
uscd in this paragraph 20, “Environmental Law™ meany fedeid laws aml Taws of the jurisdiction where the Propeny s
locited that relate to healtly, salety ar enviromuentsd protection,

NON-UNIFORM COYENANTS, Barrower and Lengder fusthorcovenant and ageee as fullows:

20 Acceleration; Remedles, Lender shall give notice (o @ecrawer prior to neceleration fullowing Borrower's
breuch of any covenant or agreement in this Security Instrument” tbatoot prior to accelerntion wnder parngraph 17
unless upplicable lew provides otherwise), The notice shall speetfy: G fae defauits () the aetlon requlired to cure the
defaull: {¢) a date, not less than 30 doys from the date the notice Is given te-Borrower, by which the defaull st be
cured; and (¢ that fallure to cure the defavlt on or before the dute speeilied 1 the notiee may result in aceelerntion
of the sums secured by this Security Tnsteumnent, foreclosure by Judicial proceeding wnd swke of the Property, The
notice siall further Inform Borrower of the right to relnstite after neceleration, ond the right to assert in the
fureclosure procecding the non-existence of o defailt or wny other defense ‘of “Baerower o accelerntion and
Torectosure, If the defunit Is not cured on or befare the dute speeified o the notlee, LenZsr al its optlon may reguire
inmedinte payment In full of alt sums sccured by this Sceurity Instrument without further demund and may
farcelose this Security Instrument by judicial proceeding. Lender shall be entitled to cotleet sl sxpenses Incurred f
pursuing the remedies provided in thiv puragraph 2L, including, but not Hmited 1o, reasonable atorneys’ Tees and
costs of title evidence,

22, Relense,  Upon payment of all sums secured by thiy Sccurity Instrument, Lender shall ccleive this Security
Instrument without charge to Borrower. Borrower shall pay any secordation cosis,

23. Waiver of Humestead. Borrower waives all right of homestead exemption in the Property,
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LEJAL DESCRIPTION:

Lot 1 (except the wWest 55 feaet meamured at right angles to the West line
therecf) in Block 13 in H.0. Stone and Company's Ber Elm Addltlon, a Subdlvision
in Sections 6 and 7, Tewnship 39 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois.




