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MORTGAGE Loan No. MENKES

THIS MORTGAGE ("Security instrument”} is given on August 8, 1994 . The morigagor is
BRUCE MENKES and JUDY WEXLER, MUSBAND AND WIFE and SELMA MENKES and HOWARD
MENKES, WIFE AND HUSBAND

‘ ; T nEEYegl RECORNTRG
("Borrower"), This Security Instrument is given to £
FIRST DEARBORN MORTGAGE Cim#ANY, INC. PETIPY TRAM 9008 v/ 10/9¢ 11

BodTn & [HLl W4 ~-FIA7R

LUK GUWNY T REGURDER

which is organized and existing under the laws of PR STATE 0¥ ) TLLINOIS v ind whose

address is 154 W, HUBBARD STREET, K250, CHICAGO, ILLINOLS 60610
(““znder”). Borrower owes Lender the principal sum of

Two Hundred Seventy Thousand and no/100
'Jt‘”l\f‘l(u S. S 270,000.00 ).

This debt is evidenced by Borrower's note dated the same dade as this Scouriy Instrament (7 Note” . which provides for
monthly payments, with the full debt, if not paid earlier, due and payable o0 gapremper 1, 2024
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noig, with inlerest, and adl n:ncwnls.
extensions and modifications of the Note; (b the payment of pll other sums, with intercss, sdvanced under parugraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covennts and agreements under this
Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convev e Lender the following
described property located in COOK County, llinois:;

THE NORTH 42.81 FEET OF LOT 31 IN BLOCK 4 IN ASHLAND ADDITION TO RAVESZNOOD

SUBDIVISION OF THAT PART SOUTHWEST OF GRENNBAY ROAD OF THE SOUTHWRST 1/4 OF

THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 325 FEET OF THE WEST 200 FEBT THEREOF)

IN SECTION 17, TOWNSHIP 40 NORTH, RANGE 14; RINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, Wl%ﬁ?ﬁf‘ﬁ%’?%m
(1 6#.,-'

7/

.

 PIN 14-17-314-046
which has the address of 4000 N. SOUTHPORT CHICAGO
Itlinois 60613 (" Property Address®),
{Zig Code]

ILLINGIS-Single Familv-FNMAIFHLM:: Umgool;ir I:STRUMENT
. om 90
VMP MORTGAQE FORMS - (800)311-7291 .
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5. Huzurd or Property Insurance, Borrower shall keep the impruvefnculs now cxi;ling or herealier erected on the
Property imsured aganst loss by Tire, hizards mcluded withio the teem “extended coverage” amd any mther hazards, including
flouds or Hooding, Tor which Cender requires insurance. Ty iurance shall e maintained i the ameants aid for the periads
that Lender requices, The insurance carrier providing the insurance shidl be chosen by Borrower subject (o Lender's approval
which shatl not be unreasonably witheld, If Borrower fails (o maintain coverage described above, Lender may, at Lender's
option, olitain coverage to proteet Lender's rights o the Property inaccordance with paragraph 7.

All insurance policies and renewals shall be aceeptable o Lender ard shall dnclude a standard mongage clause. Lender
shall have the right to hold the policies and renewals, 30 ELemder sequires, Borrower shall promptly give 1o Lender ol receipis of
paith presminms and enewat notices. In the event of loss, Borrower shall glve prompt notice to the sosurance carries i $aemder.
Lender muy make prool of Toss if not made promptly by Borrower,

Unfess Letder and Boreower otherwise agree i writing, insuratiee proceeds shall be applied to restoration or repais of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1T the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does neg answer within 30 days a notice from Lender that the insurance carrier has offered (0 settle a claim, then
Lender may collect thesinsurance proceeds, Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
sccured by this Sccurity 'nsirument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Pormwer otherwise agree in writing, any application of proceeds to principal shall not exiend or
pastpone the due date of the (nwnthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 thie Property4s zoauired hy Lender, Borrower's right to any insurance policies and proceeds resulling from
damage 1o the Property priar to the acnuisition shall pass 1o Lender to the extent of the sums seeared by this Security Instrument
immediately prior (o the acyuisition,

6. Occupancy, Preservation, Muinteazace and Protection of the Property; Borrawer's Loan Application; Leuseholds,
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixly days after the exeeution of
this Security Instrument and shall continue to eccuyy the Propernty as Borrower's principal residence for at [east one year after
the date of occupancy, unless Lender olherwise agrees ) wriling, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Praperty, atlow the Property to deteriorate, or commit wasts o the Property. Borrower shill be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun thavin Lender's good faith justgment could result in forfeiture of the
Property or otherwise matcrially impair the lien created by this Seevrity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the drirower's interest in the Property or other material
impairment of the lien crealed by this Security Instrument or Lender's secorily interest, Borrower shall also be in default i
Borrower, during the loan application process, gave materially fatse or inaceurals wiformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidensed by the Note, including, but not limited
to, representations concerning Borrower's occupancy ol the Property as a principal residence, (1 this Security Instrument is o0 a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acuuires fee title to the Property, Lhe
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights 11 the Property (such as a
proceeding in bankrupicy, probale, fur condemnation or forfeiiure or to enforce laws or regulationsy, «een Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a licn which has priority over this Sccurity Instrument, appealing.in court, paying =3
reasonabic attorneys' fees and eatering on the Property 10 make repairs. Although Lender may take action updsr this paragraph |
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this’
Sceurity [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of niaking the lvan seeured by (his Security
(nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, tor any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliernite morigage insurer approved hy Lender. 1f
sihstantidly equivalent mortgage inswranee coverage is not available, Borrower shall pay to Lender gach month a sum equal o
ong-twel b of the yearly mortgage insurance prestium being paid by Borrower when the insurance cavernge lapsed or ceassd (o
be in effect. Lender will accept, use and retain these payments as 4 loss reserve in Heu ol mortgage insurunice. Loss reserve
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RECORD AND RETURN TO:

FIRET DEARBORN MORTGAGE COMPANY, INC.
154 W, HUBBARD STREEY, #Xho
CHICAGD, ILLINGIS 60R10

24, Riders 1o this Scewrjty Instrument. I one or moere riders are executed by Borrower and recarded together with this
Security Instrument, the coveranisand agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Zecurity Instrument as if the riderts) were a part of this Security Instrument.

[Check applicabie box{es))

@ Adjustable Rime Rider {_—] Condominium Ruder il d Iannly Rider

___] Graduated Payment Rider l] Phanned Unit Development Rider | Faweekly Payment Rider

{__] Baltoon Rider !J Rate Improvement Rider [ | Second Home Rider
V.A. Rider [_loder(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees 1o thet<sins and covenants comained in this Security Instnmment and
in any rider(s} exccuted by Borrower and recorded with it.
Witnesses:

o R (Seal)
- BRUCE MENKES Barmswer
— |
- N o
. (s .
& N R //_/,ﬁ____",___“_______,m_(Scul)
g . JUDY WEXLER Borrower
0 . | P
s e %
N :QZL.ML:!LW.__-“ﬁ..“.ﬁ__ﬁ,________‘_(S‘caij ______ \ P T ASeal
SELMA MENKES Barrower HOWARD MENKES Bormnwer
A

STATE OF ILLINOIS, . - ' County ss:
,Yf._ !v‘i' ol - : ,(;f","/

Loy gpgrela - - - Natary Public tn and for siid conmty and state do hereby cerify
that

BRUCE MENKEé and JUDY WEXLER, HUSBAND AND WIFE and SELMA MENKES and HOWARD
MENKES, WIFE AND HUSBAND

, personally known o me to be the same persor(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledped tha T heY
signed and delivered the said instrument as THEIR  {ree and voluntary act, for the uses and purposes therein sei forth,
Given under my hand and official seal, this  8th day of August . , 1994
.. !

] " e I
. vhy, O Sop
My Commission Expires: | - \—l - (1 b _\;\.11;%_}(1‘_!&-_1_?1_!_‘_...____..:J_?‘_"_.!t. _’4__,, e

.\'l\l:ll',\‘ Pubc :

This Insthument was prepared by: =
[ Aug i I “ ~ OPBCTAL STAT
U i A Nore EVBRLY JOHNSON.S0ELL
Al ornos P aars ARY PUBLIC STATE OF IL Form 3014 9i%0
D My COMMISSION EXP. 1A 4. 1opr -
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LOAN NG MENKIH

-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made his sth day of - Auguot . 1994 ,
and i incorporated ime and shal) be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “'Security Instrument’) of the smne dite ghven by the undersigned (the ‘Borrower’’) (o secure
Borrower's Note 10

FIRST DEARDBORM MORTORGE COMPANY, TNC.
(the "'lender'’)
of the sameaie and covering the Property deseribved in the Security {nstrument amd located ar:

4008 N. SQUTHPORT, CHICAGO, ILLINQIS 60613
Hreoperty Address]

14 FAMILY COVENANTS, In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covzaant and agree as folluws;

A ADIMTIONAL PROPECTY SURTECT 'TO THE SECURTTY INSTRUMENT, In addition to the
Property described in the Seeurity nstrament, the followiag items ire added o the Propeny description, and shall
also constitute the Property covered by the Security Instewment: building materinds, appliances and goods of every
nature whatsoever now or hereafter tociteddn, on, or used, or inlended to be used in connection with the
Property, including, but ot timbed 10, these for the purposes of supplying or disiribwting hemting, cooling,
electricity, pas, water, aic and light, fire prevention-sad extinguishing apparmus, seeurity and qecess conirol
apparatus, plumbing, bath tubs, water heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, tworiv doors, screens, blinds, shades, cunains and curtain
rads, altached mirrors, cabinets, panelling and attached flodr <overings now or hereatter attached to the Property,
all of which, including replacements and additions thereto,” shall be deemed o be and rentain & part of the
Property covered by the Security Instrumeni. All of the foregotng together with the Propenty deseribed in the
Security Instrument (or the leaschold estate if the Security Instrument te-ona leasehold) are referred 1o in this ) -4
Family Rider and the Security [nstrument as the ' Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAY. Borrower shall not seck, agree 10 or make &
change in the use of the Property or its zoning classification, unless Lender s 2greed in writing to the change.
Borrower shall comply with all kaws, ordinances, regulitions and requirenients of any governmental body
applicable to the Propetty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nat allow any lien inferior
to the Security Instrumient (o be perfecied against the Property without Lender's prior writion rormtission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance aguinst rent loss in akition to the other
hazards for which insurance is required by Uniform Covenant §.

K. *BORROWER'S RIGIIT TO REINSTATE" DELETED, Unilorm Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY, Uniess Lender and Borrower otherwise agree in writing, the firsi
sentence in Uniform Covenant 6 concerning Borrawer's oceupancy of the Property is defeted. All remaining
covenants and agreernents set forth in Uniform Covenant 6 shidl remain in effect.

PECLOZHE - .

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mas/Fraddis Mac Unlform Instrumant Form 3170 /92

Page 1 of 2 }\)
@ <B7 13304) YMP MORTGAGE FORMS - [1131203-8100 - 180019217391 teuttale: %f“
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UNORSHSIAEGOPY, . ..

THIS ADJUSTABLE BATE RIDER is made this 8th  day of  August , 1994 andlis
incarporated into and shall be deemed to amend and supplemant the Mortpage, Dead of Trus! or Sacurity Deed
{the "Security Instrument”) of the samae date givon by the undoersignad (the "Borrowar") to securo Borrowor's
Adiustahle Rate Nota (the "Note") to

FIRST DEARBORN MORTGAGE COMPANY, INC.

{the "Lender"} of the same date and covoting tho property degcribad in the Socurity Instrumant and locatad at;

4000 N. SOUTHPORT
CHICAGQ, TLLINOIS 60613

[Proparty Addross)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WHLL RESULT IN HIGHER PAYMENTS.
DECREASES Yv T'JE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. in addition to the covanants and agreamants mado in the Socurity Instrutnant,
Borrower und Lander further covenant and agroe s follows:

A. INTEREST RATE AND !4OWTHLY PAYMENT CHANGES

Thae Note provides fae an initisi intorest rate of 6.750 %, Tho Nate providoes for changes in tho
intarost rata and the monthly payivieras, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates

The intarest rate | will pay may change on the tirst day of  September , 1997 , and on that doy
avyry 16 month thereatter. Each date on which-my Intargst rato could change is callad o "Change Date.”

{8) The Index
Beginning with the first Change Date, my intgrost rate wiil 2z based on an Index. The "lndex” is:

WEEKLY AVERAGE YIELD OF THE U.S. TREASURY SECURITIES AN USTED TO A CONSTANT MATURITY
OF  THREE YEARS

The mcst recent Index figure available as of the ﬁato:xg 45 doys O
before each Change Date is cailed the "Current index."

If the Index is no longar availabla, the Note Holder will choosa a new indax that (s bssey pon comparable
information. Tha Note Holder will give mo notice of this choice.

{C) Calcuiation of Changes

Befara each Change Dete, the Note Holder will calculate my now intsrest rate by sdding Two and
one half percentage pointis) i  #-%00 %) 1o the Current Index.
The Note Holder will then round tha result of this nddition to the nearest ane-oighth af ane percentage point
(0.126%). Subjact to the limits stated in Section 4 (D) below, thig rounded amount will bo my new intorost rato
until tha next Change Cate.

The Note Holder will than determina tho amount of the monthly paymant that would bo sufticiont to repay
the unpaid principal that | am expected to owe at the Changa Date in full on tho maturity date at my now
interast rato in substantially equal paymants. The result of this calculation will be tho now amount of my
monthly payment.

MULTIETATE ADJUSTABLE RATE RIDER - Single Family
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