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MORTGAGE

THIS MORTCAGS ("Securily instrument”j lsgvenon February 2, 1894 . The morigagor Is 5)

NDAMAN C. GRIMSHAM, #USBAND ARD WIFE and MARYELLEN 5. GRIMSHAW, HUSBAND AND WIFE

(‘Borrower”),

This Securlty Instrumenciz¢'vonto THE GLHIEF FINANCIAL GROUP

which la organized and existing viver the lawsof TLL IKOLS , and whose address is
1870 ROSELLE RD., SWIT¢ 107, SCHAUMBURG, IL 60195
Bofrower owes Lander the principal sum ot Seventy Four Thousand Three Hundred Fifty Dollars and no/100

Dollare (US.$74,350.00 , Thisdebtls
avidenced by Borrower's note dated the sara Uate as this Security instrument ("Note”), which provides for
Peyments.whhﬂ\ohﬂdebt.ﬂndpnldeadk:r.dueardpggueon March 1, 2001 . This Securty
nstrument secures to Lender: (a) the repaymeit r! the debi evidenced by the Note, with interest, and alt renewals,
axtensions and mocdifications of the Note; (b) the [av.nznt of all ather sums, with interest, advanced under paragraph 7
to protect the sacurity of this Security Instrunient; anz (<} the performance of Borrower's covenanta and agreements
under this Security Instrument and the Note. For this purpsso. Borrower does hereby mortgage, grant and convey to
%wth‘efdlowingdescdbedpmpmylow:ad i Laks

nty, lliinols:

UNIT 1-104 IN HERITAGE PLACE CONDONINIUM NC. ). AS DELTHEATED OK A SURVEY
OF PART OF LOT 1 IN HERITAGE PLACE UNIT 3, IX Td® SOUTH EAST 1/4 OF THE
SQUTH EAST L/4 OF SECTION 30, TOWNSHIP 43 NORTYH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN LAKE COUNTY, ILINQLS, WHLIZH SURVEY IS ATTACHED AS
EXHIBIT “A” YO THE DECLARATION OF CONQORINIUM, RECORUED AS DOCUMENT

1637800, TOSETHER WITH ITS UNDIVIOED PERCENTAGE INTSREST 1IN THE CONMON
ELEMENTS. COOX COURTY, 1L LINOIS
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9% AUG 10 AN 355 94708763

309280246

X
é
o
X
N
N
O
N

N
O~

, . " ST
— j/{_) ms .}'905‘- ) bein) rerecor e S b imdude /'(f tobsisens s gasnrr
/ ' J

15-30-402-086

which has the addrass of 646 BURGESS CIRCLE BUFFALO GROVE
liinols 60089 {"Property Add 151:3;& ] o
ress’);
{Tp Cods)

TOGETHER WITH all the Improvements now or hereafter eracted on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing Is referrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowear is lawfully seised of the estate hereby conveyed and has the rigit to
morigage, grent and convey the Praperty and that the Property Is unencumbered, except for encumbrances of record.
EWOWM warrarusd m defond generaliy the title to the Property against all claims and demands, subject to any

nces .
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" THIS SECURITY INSTRUMENT combines unfform Covenants for natlonal use and non-uniform covenants with
limited variations by jurisdiction to constitite & uniform: security instrument covering reel proparty.
UNIFORM COVENANTS. Borrower and Lender ccvenant and agree as loflows:

1. Payment of Principal and imerest; Prepayment and Late Charges. Borrower shall promptly pay when due
g\&pﬂnclpalofwmﬁaonﬂndouevidm bw:heNoteandanyprapayrmmandlatodmouduemdarﬂw
e. .
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2. Funds for Taxes and insurance. Subject to appiicabia law or 1o & written walver by Lender, Bormower shall
to Lender on the day monthly payments ara due under the Note, untl the Note Is paid In full, a sum ("Funds®) for: (a
?-eaataxea and assessments which may attaln prloﬂrrmtrusSacurlylnstmmasalbnonthe Property; (b) yearly
o8 payments or ground rents on the Property, If any; (c) yoarfy hazardorproponyinaumncopmnlumu;( )
yearly flood Insurance premiums, If any; (e) yearly moiigage Insurance premiums, # any; and () any sume payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the pe of morigage Insurance
premiums. These fems are called "Escrow hems.* Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally rolated mortgage loan may roﬁulre for Borrower's escrow account
under the fedara! Real Estate Settlement Procedures Act of 1974 as amarided from time to time, 12U.S.C. §2601 ot

80q. "RESPA), unir.88 another law that applies tc the Funds sets a lesser amount. If 30, Lender may, at any time, collect

and hold Funds in #.; amount not to exceed the lesser amount. Lender may eatimate the amount of Funds due on the
basis :3 bl?hn:‘mdata arv] reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with
appiing .

The Funds shall be hekt in an institution whose deposits are insured b{&fedml agency, instrumentalfty, or entity
(inc!udlr?l.ender. ¥ Lender is 5::c™t an Institution) or In any Federa! Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender m-.; not charge Bormowaer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escraw ltams, unless Lender pays Borrower nterest on the Funds and applicable law

s Lender to make such a charge. ! rowever, Lander may require Borrower 10 pay & one-time charge for an
et real estate tax reporting service wed by .ender In connaction with this loan, uniess applicable law
provides otherwise. Unless an agreement i mea or appiicabie law requires Interest to be paid, Lender shall not be
requ!redtopayBorroweranyimm«wnlngzentheFunds.BonomrmdLendormyaqmln , however,
that interest shall be pald on the Funds. Lender s, e to Borrower, without ¢ , an annual a of the
Funds, showing credits and debits to the Funds anc; 17ie purpose for which each debit to the Funds was made. The
Funds are pledged as additional sacurity for all sums ser.ara by thig Securlty instrument.

It the Funds held by Lender exceed the amounts pemultad to be held by a bie law, Lender shall account to
Borrower for the excess Funds in accordance with the requiemonts of 8 law. i the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow items v/ due, may so notily Borower in writing,
and, in such case Borrower shall pay to Lender the arviount necessur; io make up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payrmants, at Lenaar = sole discretion.

Upon paymant in full of alt sums secured by this Security Instrument, l.encar shall promptty refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell b " raverty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by l.ender at the time of acquicd'an or sale as a credit against the
sums sAcured by this Security Instrument.

3. Application of Payments. Unless applicable lew provides otherwise, all paymen's received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepeyment charges due under the Noie; szcond, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late chargss ¢ e under the Nots.

4. Charges; Liens. Borrower shall pay ali taxes, #85633ments, charges, fines and Impositiors itributable to the
Property which may attain over this Security Instrument, and leasehold payments or m.li", rents, ¥ any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or If not pald in that mainrar Bomower shall
pay them on time directly to the person owed payment. Borrowershal!promptlr turnish to Lender all ntices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish )
Lender receipts evidencing the payments. v

BorrmvorshauprompﬂydlschargeanyllmwhtchhaspdomyovefthiaSocumylnummuimBorrm(a) i
agreea!nwritfngtothepaymsmoftheobﬂqmlonmuradbythallenMamnneracceptablatowidor:(b)ocmtmln,
good faith tha lien bzaordalendsagalnsledorcememoﬂheﬂen In.logalprocoedlnﬂ;nwﬂchinﬂwLMm‘soplnlon '
operate o prevent t enforcement of the flen; or (c} secures from the hoider of the
Lender subordinating the lien to thlsSecwnymstrumam.lfLonderdmenﬁnesManypan of the I8 subject t¢
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice ident the lien.
BorrmershallsatidythelhnortakeoneormoreoﬂhoactbnssetfonhabovewﬂhlnIOdayaofthogMngdnouoe.

3
3

5. Hazard or Property Insurance. Borrower shall keep the improvements nowsxistingorhemaﬂereractadonﬂw

Property insured against loss by fire, hazards included within the term “extended coverage' and any other hazards,

including floods or fiooding, for which Lendar requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrior providing the insurance shali be chosen by Borrower subject
10 Lender's approva) which shall not be unreasonably withheld, }f Borrower falls to maintain coverage described above,

Lender ma\;. at Lender's option, obtain coverage to protect Lander’s rights in the Propetty In with
pamareph 7 34914584 »
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Uniess Lender and proceed

of the Property damaged, ¥ the restoration onepalnseconomlealyiansiusam Lender's sacurity is not lessened. i the
mmmamlrbmmmmmmummsmmm be legsaned, the insurance proceeds shall
boapplledtotheaumssecumdbythissacwltyinslrumnt. whether or not then due, with any excess pald to Borrowef.
ltBo«mabuwuuthoPropeny.ordooanotanswerwﬂhlnaodayumuceﬁom carrier
has offered 1o setde a claim, then Lender may collect the insurance proceeds. Lendar may use the proceeds 1o repalr
or restore the Property of 10 pay suma sacwed by this Secusity Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Uriass Lende” alid Borrower otherwise agree In writing, any application of proceeds to principal shalt not extend of

the due dat of the mﬂﬂygammmlnmgmgm 1 and 2 or change the amount of the
payments. If under pararaph 21 the Property is acquired by Lender, orrower’s right to any insurance policies and
srem.lllrng!rm:é;maaem%ho?mpenypﬂortoﬂwaoqubﬂbn shall pass to Lender to the extent of tha sums
secured by this Securlty inzrument immadiately prior to the acquisition.

8, Occupancy, Preservatyss:, Malntsnance and Protection of the Property; Borrower’s Loan Application;
Leageholds. Borrower shall ociursy, astabiish, and use the Property as Borrower's principal residence within abxty days
after the execution of this Securt; instrument and shall continue to occupy the Property as Borrower's principal
residence for at 1east one year after tha c'ata of occupancy, unless Lender ciherwise agrees In writing, which consent
shall not be unreasonably withheld, o ur-ess axtenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage of imprif 1he Property, allow the Property to deteriorate, or commit waste on the
Pmpeny.Bonmerahaﬂbelndehmlany*odaltumacﬂonor lng.whatherclvllorcmnlnal.bboountmﬂn
Lender's good fakth judgment could resut In fate ture of the Property or otherwise materially impalr the llen created by
this Security Instrument ot Lender's secusity interest. Porrowar ray cure such a default and reinstate, as ad In
paragraph 18, by causing the actlon or proceeding *c 59 dismissed with a ruling that, in Lender's good falth
determination, preciudes fodeiture of the Boower's inerzs! in the Property or other material impalrment of the ien
created by this Security instrument of Lender's securlty .nterast. Borrower shali also be In default f Borrower, during the
loan application process, gave matarially false or Inaccuralt in‘ormation of statements 1o Lender {or falled To ]
Lender with any material information) In connection with the ican svidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Proputy 2s a principal residence. If this Security [nstrument is
o a leasshold, Borrower shall comply with alt the of the trase, if Borrower acquires tea ttle to the Property,
the leasehold and the fee titie shall not merge unless Lender agrees tr, tha merger In writing.

7. Protection of Lender’s Rights in the Propesty. i Borrower falls 1) peform the covenants and agreements
contalned InthlsSecuﬂtvlnstrumem,ortmrelsalegal proceading thet mey z:aniﬂesnﬂyaﬁectw\der’sngmmm
Property (suchas a proceeding In bankruptey, probate, for condemnation of 7ositure of ta enforce laws or
reguiations), then Lendes may do and pay for whatever is hecessary to protect the vaiue of the Property and Laender’s

rights n the Property. L orvier's actions may Include paying any sums secured by a iier; which has priority over this
o attorneys' fees and entering on the Propeity to maie

Security instrument, appearing in coun, paying reasonabl
repalirs. Although Lender may taka action under this paragraph 7, Lender does not havd to.2a 80.

Any amourts disbursed by Lender under this paragraph 7 shall become adkditional de*t ¢, Rorrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these arcunts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon r2ce from Lender to
Borrower requesting payment.

8. Mortgage Insurance. i Lender required mngagelnsum\eeasaoondkiond making the loan secursd by this
Security instrument, Borrower ghall pay the premiums required to maintain the mortgage insurance in effect. #t, for any
reason, the mortgage insurAnce coverage naquired byt.enderlapoasorceasestobelnaﬂect.Bwou':tsmlu:ttwtg;ad

offoct, at &

premiums required to obtain coverage substantially equivalent to the mortgage insurance

substantially equivalent to the cost 10 Borrower of the mortgage Insurance previously in eftect, from an alternate

rmortgage insurer approved by Lender. If sulstantially equivalent mortgage Iinsurance coverage ls not available,

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being

paid by Borrower when the insurance coverage lapsed of ceasad 10 be In effect. w\derwllaocego,usennd retain these
paymentsasa!ossrasewelnueuofnmﬂoapemsurance. Loss reserve payments may na longef required, at the

option of Lender, # mongage Insurance covirage (in the amount and {of the periods that Lender requires) providad by

an insurer approved by Lender again becor.es avallable and is obtained. Borrowsr shall pay the premiums required to -
maintain mortgage insurance In effect, or 10 provide a loes resetve, until the requirement for mortgage insurance ends

in accordance with any written agreement butween Borrower and Lender or applicable law.
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- 9. Inspection. Landerormqemmymuommusmnauponw of the Property. Lander shal
give Borrower notice at the time of or priar to an inspection specifying reamblecame for the Inspection.

10. Condemnation. Thaproceedsd‘anyawardmdaﬁnfovdammd&ectormmqu in connection with
an oondoumtionorothertakingofanymrldthe?mpeny or for conveyancs in lieu of condemnation, are hereby
ass!gmdandstubepamolmdar

In the event of a tota! taking of the Praperty, the proceeds shall be spplied to the sums sectred by this Security
instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial of the Property In
which the falr market value of the Property immediately before thertaking is equal to or greater than the amount of the
sums secured by this Security Instrument iImmeciiately before the taking, unless Borrower and Lender otherwise agree in
wrnm thesumsnecuredbythhSacurltytmmomshaliberaducodb the amount of the proceads multiplied by the

fraction: (a) the total amount of the sums secured immediately the taking, divided by (b) the fak market
va}ueoﬂhePropenylmmedlatalybefomthemklngAn balance shell be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately hefore the taking is less than the
amount of the sums secured immediately before the taking, unless Borowar and Lender ot goc in writing or
unless applicable law othenwise provides, the proceeds shall be applled to the sums secured by this
tnstrument wheth.ar or not the sums are then due.

# the Property }= ahandoned by Borrovser, or i, after notice by Lender to Borrowar that the condemnor offers to
make an award or a¢' de a claim for damagus, Bomfalstompouﬂtow\detwnhlnmmysaﬂermodmm
notice is given, Lender ¥, arthorized to colloct and apply the proceeds, at its option, elther to restoration or repalr of the
Property or to the sums se:avxd by this Security Instrument, whether of not then due.

Uniess Lender arxi Borrowe: ctherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the mor4%sy payments refesred to In paragraphs 1 and 2 or change the amount of such
payments.

11, Br=zuwer Not Relsased; Forbearance By Lender Not s Waiver, Extension of the time for payment or
mdlﬁcationdamonlzaﬂonofthesumsemibythhSec lnslmnmtgmmf:dbyundertoanysuccasaorln
interest of Borrower shall not operate 1o relexae the liablity of the original Borrower or Borrower's successon In
Inerest. Lender shall not be required to commanos nroceedings against any successor in interest or refuse to extend
1ima for payment or otherwise modify amortization o4 2 sums secured by this Securlty Instrument by reason of any
demand made by the original Borrower or Borrowet 8 successors in interest. Any forbearance by Lender In exerciging
any right or remedy shall not be a waiver of or preciude /18 8 tercise of any right or remedy.

12. Successoss and Assigns Bound; Joint and Ssvers!) lsbility; Co-signers. The covenants and agreements of

this Security instrumant shall bindandbendnthesuccmrdmudtendsmdsormw subject to the
provisions of paragraph 17, Borrower's coveniints and agreemexitr, shalt be jolnt and several. Any Borrower who
co-gigns this Security Ingtrument but does not execute the Note: (e} lwo-slgntngthbSecuﬂtylnmnent onlyto
mortgage, grant and convey that Borrower's inferest in the Property ur/<: the terms of this Security Instrument; (b) is
not personally obligated to pa twrthe sums secured by this Security Instrume:i; and (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations v.ith regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument Is subject L0 7. @aw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ican charges ¢ dierted or to be collected in
connaction with the loan exceed the permitted limits, then: {a) any such loan charge sta!' be reduced by the amourt
necessary to reduce the charge to the permitied limit; and (b) any sums already collected frm Somower which
axceeded permitted limits wki be refunded to Borrower. Lender may choosa to make this re\ey’, ; reducing the
principal owed under the Note or by making a direct payment to Borrower. Harelundreduoes ,xlwipd the reduction
will be traated as a partial prepayment without any prepayment charge under the

14. Notices. Any notice to Borrower provided for in this Security instrument shallbe by dal'viving it or by
matling it by first class mail unless applicable law raquices use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein of any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lander when given
as provided In this paragraph.

8. Goveming Law; Severabiilty. This Security Instrument shall be gaverned by federel law and the law of the
juriadiction in which the Property s located. In the event that any pravision or clause of this Security Instrument or the
Note conflicts with applicable taw, such confiict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Nate are declared 1o be severable,

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrumer,

17. Teanster of the Proparty or a Beneficiel interest in Borrower. I all or any pest of the Property or any
lmerestlnnlssoldortransfemd(mnabanaﬁchllmerealnsmmerlasddormmmdamammbmta
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of akt
sums
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sacured by this Security instrumant. However, this option shall not be exercised by Lender if exarcise Is prohibited by
foderal law us of the date of this Secuslty instrument.

it Lender exsrcises this option, Lender shall give Borrower notice of acceleration. The notice shak provide a period
of not less than 30 days from the date the notice ls daliversd or malled within which Borrower must pay all sums secured
by this Secusrity instrument. if Borrower falls to pay these sums prior to the of thia period, Lender may invoke
any remedies permitted by this Security Instrument withoui further notice or on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cortain conditions, Borrower shall have the to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) & days (or other period
as applicable law may speciy for relnstatement) befuemiedﬂanpeanummmtoanypmerdulommh
this Security instrument; or (b} 6nry of a Judgment enforcing this Sec nstrument. Those conditions are that
Borrower(a)paysl.ondar | sums which then would be due under this urltylnstrumommmeNm"slm
acceleration had occurred; (b) curas any default danymommm«agmmom (c) pays ali expanses Incurted
in enforcing this Security Instrument, inciuding, but not limited to, reasonable attormneys’ feos and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, mmmmmmpropenyw
Borrower’s obligation to pay the sums secured by this Security instrument shail continue
felnstatenmby’onmthlsSecudt\Instrumentandm loatmucuudherobysluﬂmlnﬂllymm”l
noaccolmpheraﬂon7 had c2curred. However this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; C?.ar e of Loan Servicer. The Note or a partlal Interest In the Note (together with this Sacurity
Instrument} may be sold ona o more timies without prior notice to Borrower, A sale may result In a change in the entity
{(known as the “Loan Servicer”) thi.: coliects payments due under the Note and this Security Instrument. There
also may be one or more changss of the Loan of unrelated 1o a sale of the Note. I there Is a change of the Loan
Servicer, Borrower wilt be given writter rotice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and acdr.s: of the new Loan Servicer and the address to which payments should be
made. The notice wil also contaln any Gther '~tormatlon required by applicable law.

20. Hazardous Substances. Borrowes shs!! not cause or permit the presence, use, dis , storage, or release of
any Hazardous Substances on or in the Propeity. Borrower shall not do, nor allow anyone setodo anylhlnquﬂoctmq
the Property that is in violation of any Emironmer @ Lz, The preceding two sentences shail not apply to the
usa, or storage on the Property of small cuantities ¢ «iazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenancs of the Property.

Bormrower shall promptly give Lender written notice o an i , clalm, demand, lawsult or other action by
any governmental or regulatory agency ar private party invorv the roperty and any Hawdous Subetanoe or
Environmental Law of which Borower has actual knowledge. b °a"wleama, or Is notified by
reguiatory authotity, that any removal or cther remediation of any Huz2rdous Substance affecting memr:rarry
necessary, Borrower shall promptly take ell necessary remedial actices, in accordance with Environ

As used in this paragraph 20, "Hazardous Substances® are those subs’anc #s defined as taxic or hazardous
substances by Environmental Law and th: following substances: gasoline, karcsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiis, containing asbestos or formakiehyde,
and radicactive materials. As used In this paragraph 20, "Environmental Law" mea:is faderal laws and laws of the
jurisdiction where the Property is lccated that relate to health, safety or environmernd i piotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as ‘ollows:

21. Accelenstion; Remedies. Lender shall give notice to Borrower prior to accelert tior tollowing Borrower’s
wchdwwmmummmlnmhsmmmm (but not prior 10 acceier?’'w 7 under parsgraph
17 uniess & ble law provides otherwise). Tbonotlcuhallmem (a)lhcdchul (h)t:rmuon uludto
cure the default, (c)lm.,ndmuunaomnmunm notice Is given to Borrowqe, by
dmultmuothocund and (d) that failure to cure the default on or before the date apoelﬂodhlmnmmy
result in acceleration of the sums secured by this Security Instrument, foreciosurs by judicial proceeding and
saile of the . The notice shall furihar inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosurs proceeding the non-existence of a defauk or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the dale specified in the notice, Lender at i
opuonmnyroqulrelmmodlmpawmmlnmlmmlwmmodbythhs'cmylnmmmwmm
demand snd may foreciose this Security Instrument by judicial procesding. Lender shail be entiied to coliect sll
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabis attorneys’ feas and costs of title wvidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead axemption In the Propenty.

34914584
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24. Riders {0 this Sec Instrument. |f one or more riders are executed by Bomrower and racorded together
with this Security Instrument, the covenants and agreements of each such rider shail beimmaomedhtoanddﬂ
amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this
Security instrument. [Check applicable bax(es})

(JAdjustable Rate Rider [JCondominium Rider 114 Family Rider

([ Graduated Payment Rider [JPlanned Unit Development Rider (J8weekdy Payment Rider
I Balioon Rider {JRate improvement Rider CI8econd Home Rider
Clother(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with R,

Winesses:

1% - 308-34-435
//é, . C/( Social Securty Number 3
! /4 A .
'/ L "{J"f./ —TN .
~ WARYELJENR S, BAINSHAV

(Besl)
Social Security Number __313-~38-4044
— (Seal) {Soal)
Social Security Number A c— Social Security Number
{Space Below i3 Line For Acknowledgment).

COu W <
STATE OF ILLINOIS, County ss: o
L, D Bower . & Notay ¥ 1:0lic in and for sald county and state do hereby certify 3
that NORMAN C. GRIMSHAV, HUSBAND AND WIFE AND MARYELLEN S_ LRINSHAN, HUSBAND AND WIFE &
fy known to me to be the same person(s) whose name(s) sLoe:rbad 1o the f Inetrument, appeared !
ore me this day In person, and acknowledged that ¢ he y sgned 2nd deliverad the sald instrument as &
thetr freeand voluntary act, for the uses and purposes set fcrth. »w

Given under my hand and official seal, this %7 day o2,/ VK

My Commission expires:

£
S
E

This instrument was prepared by:

WOFFICIAL SEAL”
DEBDIE BAUER
Notary Public, Stats 1958

My Commissiot, Expires May &,

3491454
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BALLOO" RIDER LOANNQ, 2876-393-0¢
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2nd dayof February, 1984, andisincorporated into
and shall be deamed to amend sind supplement the Mongage, Deed of Trust or Deed to Secure Debt {the
“Security instrument") of the same date given by the undersigned (the "Borrower”) to secure the Borrower's
Noteto THE CHIEF FINAVYCIAL GROUP, AN [ILLINOIS CORPORATION

(the "Lender™}
of the same date and covering the property described in the Security instrument and located at:

946 BURGESS CIRCLE,BUFFALO GROVE,IL 60089

{Property Address}

The interest rate stated on the Note Is called the *Note Rate.” The date of the Note |s called the "Note
Date.” | ».aaorstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone why takes the Note, the Security Instrument and this Aider by transfer and who is entitled to receive
paymeants v e the Nota is called the "Note Hoider."

ADDITIOR#.. SOVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Le~wur-further covenant and agiree as foliows (despite anything to the contrary contalned in
the Security instrurne’ A or the Note):

1. CONDITIONAL RIG'(7T TO REFINANCE
At the maturity date r ine Note and Security instrument (the "Maturity Date®), | will be able to obtain a
new loan ("New Loan®) with & .wew Maturity Date of . and with an inerest rate

equal to the “New Note Rate* -z¢simined in accordance with Section 3 balow I ail the conditions provided In &
Sections 2 and 5 below are met (the *“onditional Refinancing Option®). If those conditions are not met, i -
understand that the Note Hoider I8 andir no obligation to or modify the Note, or to axtend the «J
Maturity Date, and that | will have to map=v the Note from my own resources or find a lender willing to lend me (=]
the money to repay the Note. (:;
2. CONDITIONS TQ OPTION oy

L ]

If | want to exercise the Conditional Refiniincina Option at maturity, certain conditions must be met as of -
the Maturity Date. These conditions are: (1} | must ;11 be the owner and occupant of the property subject to
the Security iristrument {the "Property”); (2) | must be current In my monthly payments and cannot have
been maore than 30 days Iate on any of the 12 sched e} monthly payments immediately preceding the
Maturity Date: (3) no llen against tha Property (exceps i« taxes and special assessments not yet due and
payable) other than that of the Security Instrument may c«iv!: (4) the New Note Rate cannot be more than 6
percenta nts above the Note Rate; and (5) | must muke & "written request to the Note Holder as
provkied in Seciion b below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the  eder?! National Mortgage Assoclation’s
required net yleld for 30-year fixed rate mortgages subject to a 60-day ‘nandatofy delivery commitment, plus
one-half of one percentage point {0.5%). rounded to the nearest one-ei(:t') of one percantage point
{0.125%) (the "New Note Rate"). The required net yleld shall be the appircr ore et vield in on the date
and time of day that the Note Holder receives notice of my election to axere’.ztbs Conditional Refinancing
Option. f this required net yield is not avallable, the Note Holder will determiiie t9 New Note Rate by using
comparable information.

oauuu-. -

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FURM 3180 12/00
ISC/CRID**/ /0382/3180(12-88)-L PAGE 1 OF 2

34914584




UMNOFFICIAL COPY

e

{

-~
-~




LOANNO. 2876-983-00

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is not greater than 5 percentage points
above the Ncte Aate and ali other conditions required in Section 2 above are satlsfied, the Note MHolder wil
determine the amount of the monthly payment thet will be sufficlent to repay in full (a) the unpalid principal,
Flus {b) accrued but unpaid interest, plus (c} alf other sums | will owe under the Note and Security
nstrument on the Mat Date (assuming my monthly payments then are current, as required under Saction
2 above), over the term theNszoteattheNawNoteRa:ehequdmuNypaymm.Themmagia

::llcdaléonwill be the amount of my new principal and interest payment every month until the New
Y paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days In advance of the Maturity Date and
ol the principal, accrued but unpald interest, and all other sums | am expected to owe on the
The Note Holder also will advise me that | may exercise the Conditional Rsﬂmndor:rgnmn »
In Section 2 above are met. TheNoteHoldetwllprovidemy._FaymeMreoordw , together
name, tiv. and address of the person representing the Note Holder that | must notfy in order to
Condit'nat Refinancing Option. If | meet the conditions of Section 2 above, | may axercise the Condi
Refinancing Dption by notltying the Note Holder no later than 45 calendar daya prior to the Maturity Date.
The Note (102aor will calculate the fixed New Note Rate based upon the Federal National Mortgage
Assoclation'z 7 p2icable published raquired net yield In effect on the date and time of da nouganon ia
received by ttv. Nrae Holder and as calcuiated In Saction 3 abova. | wili then have 30 calendar days to
provide the Note t.okler with acceptable proof of my required ownership, occupancy and propol:y lien
status. Before the Muts-ity Date the Note Hoider will advise me of the new interest rate (the New Note Rate),
new monthly paymeit 2.nrount and a date, time and place at which | must appear to sign any documents
required to complete tie required refinancing. | understand the Note Holder will charge me a $250
processing fee and the Costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Buimwer accepts and agrees to the terms and covenants contained In this
Balloon Note Rider.

£9280LY6

4 M;w/

RINSHAW

LORHAN C. GR
EN S.

WARYZL
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