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N

THIS MORTGAGE ("Securily Instrument®) is given on  AUGUST 3 1094
The mortgagor is ~ XEPGTETH GOLDAMMER, DIVORCED AND NOT SINCE REMARRIED

A
('3) {"Borrawer™),

3 This Security Instrument is given 0~ PREFERRED MORTGAGE ASSOCIATES, LTD.

?,_ which is organized and existing under the liws of THE STATE QF ILLINOIS , ditd whose
% address s 500 EAST OGDEN AVE., #103,
NAPERVILLE IL 60563 {“Lender”),
Borrower owes Lender the prncipsl sumof ~ FORAY-THREE THOUSAND AND 00/100
Dallars
(Us. % 43,000.00 ). This debt s evidenced by Borrower's note dated the same date ux this
Sceurity Instrument ("Note”), which provides for monthly piyments, with the full debt, if not pmd carlier, due und payable
on SEPTEMBER 1, 2004 . This Security —Irstrument secures to  Lender: (1) the repayment  of

the debt evidenced by the Note, with interest, and all renewals, extcrsions und modifications of the Note; (b) the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the sevariy of this Security lastrument; and (¢) the performance of
Rorrower's convenants snd agreements under this Security Instrument g vhe Note, For this purpase, Borrower does herehy
mortgage, grant and convey (o Lender the descnibed property located in

COOK County, 1Hhines:
UNIT NUMBER 2-"E" IN THE 844-46 WEST GUNNINSON COWNOMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED RFAIL ESTATE:

LOT 73 IN CASTLEWOOD, A SUBDIVISION OF THAT PART OF ICT 4, EAST OF

SHERIDAN ROAD AND NORTH OF THE SOUTH 5.20 CHAINS OF SECTION 8,

TOWNSRIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN 4~
FUSSEY AND FENNIMORE'S SUBDIVISION OF THE SQUTH EAST 1/4 'OF SECTION 8§, p
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL MEPLIIAN

WEICH SURVEY IS ATTACHED AS EXHIBIT "A® TO THE DECLARATION OF G
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25284420 TOGETHER WITH 17 T »
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, &
ILLINOIS. 2

Iy

14-08-418-053-1005

which has the address of 844 W. GUNNISON #2 CBICAGO
(Sirom {Cinel
Ilinois 60640 ("Property Address*);
Lip (‘odel

TOGETHER WITH all the improvements now or hereafter erected on the property, and ull easerments, uppurtenances, and fixtures
now or hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security [nstrument as the *Property”.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right 10 morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend yenerally the title to the Property against alf claims and demands, subject 1o any encumbrances of record.
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premeums and renewal notices. UNTQGE'EILGAIIA lunp@u@tlc:?nMcc cirsier und Lender. Jender

mwy make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, imsurance proveeds shill be applied to restoration or epair ol the
Property damaged, if the restoration o repuir is econumically feasible and Lender's socunity is not lessened. I the restoration of
repair is not economically feasible or Lender's scurity would be levsened, the insurance proceeds shull be applied (o the sums seeured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the Property, or does
not answer within 30 days a notice from Lender that the insurince carrier has offered to settle a claim, then Lender nuy collect the
insurance procecds,  Lender muy use the priceeds (0 repair of estore the Froperty or to pay soms secured by this Securidy
Instrument, whether or not then due.  The 30-dny period will begin when the notice 18 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principsl shall not extend or postpone
the Jue dute of the monthly payments reterred to in paragraphs | and 2 or change the smount of the puyments. I under paragraph
21 the Property is ucquired by Lender, Borrower's right to uny insurance policies and proceeds resulting from dumuge to the Property
privr to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immedistely poos o the
acguisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application; Lessehalds.
Borrower shall occupy.-=stablish, und use the Property as Borrower's principal residence within sixty duys after the execution of this
Security Instrument-anshall contimie to oceupy the Property as Borrower's principal residence for at least one year after the date
of occupancy. unless Londzr otherwise agrees in writing, which consent shall not be unreasonubly withheld, or unless extenuating
circumstances eXist which eiefeyond Borrower's control. Borrower shall not destroy, damage or impair the Property, llow the
Property to deteriorate, or corsardwaste on the Property. Borrower shall be in default if eny forfeiture acbion or procecding, whether
civil or criminal, is begun that @ Léader's good faith judgment could result in forfeiture of the Property or otherwise nuteriully
impair the lien created by this Secusity Instrument or Lender's secunty interest. Borrower may cure such a defanlt and reinstate,
as provided in puragraph 18, hy causing the action or priceeding to be dismissed with & ruling thal, in Leader's good faith
determination, precludes forfeiture of the Eorayver's inlesest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s secunty interést. Bacrower shall also be in default tf Borcower, during the toun application process,
geve materially false o inaccurate information ol statements to Lender (or fuiled 1o provide Lender wath any material information)
in connection with the loan evidenced by the Note, 1acliding, but not limited (o, representations concermng Borrower™s occupincy
of the Propurty as & principal restdence. 1F this Security fnsipanent is on a leasshold, Borrower shall comply with all the provisions
of the leuse. I Borrower nequites feo title t the Property, the leaschold and the fou title shudl not merge unless Lender agrees o
the merger in wriling.

7. Protection of Lender’s Rights in the Property, (£ Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is  legsl proceeding that may significancly affect Lender’s rights in the Property (such as u proceeding
in bankruptcy, probate, for condemnation o furfeitiee or to enforce laws s regulations), then Leader may do and pay for whatever
s necessary to protect the value of the Property and Lender's rights in the Friperty. Lender’s actions may include paying any sums
secured by s lien which has priority over this Secunty {nstrumenl, uppearing s court, paying ressonable sttorneys’ fees and entening
on the Property o make repairs.  Although Lender may take uction under this pajagriph 7, Lender does not have to du so.

Any winounts disbursed by Lender under this paragraph 7 shall become additions? d=bt of Borrower secured by this Securily
Instrument,  Unless Borrower and Lender agree to other terms of payment, these sinoupts shall bear snterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender i Barrower requesting payment.

8. Mortgage Insurunce, 1f Lender required mortgage insurance as a condition of making e loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance n effect, 16 tor any reason, the mortgage
insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums pamired to obtiain coverage
substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalento e cost to Borrower ot
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. IF svtistantinlly equivalent & )
mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month & sum equal to one tweifth of the yearly 1
mortgage insurince premium being paid by Borrower when the insurance coverage Iapsed or ceased to be in eifect. Lender will
sceept, use und retun these payments as a loss reserve in heu of mortgage insurance.  Loss reserve paymeals may no longer be
required, at the option of Lender, if mortgage insurunce coverage (in the amount and for the period that Lender requires) provided O,
by an imsurer appraved by Lender again becomes available and is obtained.  Borrower shall pay the premiums required to maintain By
mortgage msurance in eftec, or 1 provide a loss reserve, until the requirement for mortguge insurance ends in accordance with sny £
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property,  Lender shali give
Borrower notice at the time of vr prior o un inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure herehy assigned and shall
be paid W Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partl taking of the Property in which the fair market
value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured by this Secunity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT / Rev. 8180
Page 301 8 intitinle: UFT ve 1082
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19. Safe of Note; Change ofnm Servietr? The Note tiuk frteroa™Nhe=NOR (ogRhor with this Secunty Instriment)
muy be old one or more times without prior notice to Borrower. A wale may result in a change i the entily (known as the “Loan
Servicer”) that collects monthly payments due under the Nate and this Secunity Instrument, There also may be one or more changes
of the Loun Servicer unrelated to s sale of the Note. 1t there 1s u chungo of the Loan Servicer, Borrower will be given written notice
af the chunge in uecordance with paragraph (4 sbove and applicable law. The notice will state the nsme and uddress of the new Loasn
Servicer wnd the sddress to which payments should be made.  The notice will also contimn any other stonmation reqinred by
spplicable luw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazurdous
Substances on or in the Property. Borrower shall not da, nor allow anyone else to do, unything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shatl not apply 1o the preseace, use, or storage on the Property
of small quantities of Hazardous Substances that are generully recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender wnitten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentul Law of
which Borrower has actual knowledge. [T Borrower learny, or is notified by any governmental or regulalory authonity, that sny
removal or olber repiadintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedinl actiorsin accordance with Environmentai Law,

As used in this parsyrarh 20, "Hazardous Substances™ are those substances defined as loxic or hazardous substunces by
Environmental Law and the fHllowing substunces: gasoline, kerosene, other Nammable or toxic petroleum products, toxic pesticides
snd herbicides, volatile solvents) rvaterials containing asbestos or formaldehyde, and rudioactive matensls, As used in this paragraph
20, "Environmental Law* means fodeiu! laws and laws of the junisdiction where the Property i located that relate to health, safety

or environmental protechion,

NON-UNIFORM COVENANTS. Borrovier und Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following Borrower's breach of
uny covenant or agreement in this Securily Instrunent (but not prior to acceleration under parugraph 17 unless applicuble
luw provides utherwise). The notice shall specify: (7 (he default; (b) the action required (o cure the defuult; {c) o date, not
fess than 30 duys from the date the notice is given to #o-vower, hy which the default must be cured; and (d) that failure to
cure the default vn or before the date specified in the notice'may result in acceleration of the sums secured by this Security
Instrument, foreclosure hy judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right (o assert in the foreclesire proceeding the non-existence of a defuult or any other
defense of Borrower to acceleration und foreclosure. If the defauit is 1ot cured on or hefore the date specified in the notice,
Lender at its option may require immediate payment in full of all sures =cvured by this Security Instrument without further
demand and may foreclose this Security Instrument hy judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this parugraph 21, including, bric ot limited tu, reasonable uttorneys’ fees und
costs of title evidence.

22. Release, Upon payment of all sums secured by this Security [nstrument, Leade: shall release this Security Instrument to

Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Pronsrty.
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2 UN QNieHRIMRIGGO PY

THIS CONDOMINIUM RIDER s made this 3RD day of  AUGUST L1094
and is incorporated into and shall be doemud to smend und supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty
Instrument”) of the same date given by the undersigned (the "Borrowor™ ) o securo Borrower's Nute to
PREFERRED MORTGAGE ASSOCIATES, LTD.,

AN ILLINOIS CORPORATION {the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

844 W. GUNNISON #2, CHICAGO, IL 60640

|Propeety Addiess!

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

844-46 WEST GUNNINSON CONDOMINIUM

’ {Nema of Condominurn Prosect]

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the "Gwners
Associgtion™) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower’s
intereat in the Owners Associstion und the uses, proceeds and benefits of Borrower's intorest,

CONDOMINIUM COYENANTS. In addition to the covenunts and agreements made in the Security Instrument, Borrower
and Lender further covenant s agree as follows:

A, Condominium Obligativas,  Borrower shall perform alt of Borrower's obligations under the Condomimum. Project’s
Conslituent Docaments. The "Coistiavent Diciments” aze the: (1) Declaration ar any other docament which cresles the Condominium
Project; (1) by-laws; {iin) code of reguliaons; and (iv) other equivalont documents, Borrower shall prompily puy, when due, all dues
and avsessments imposed pursuanl to the-Constituent Documents.

B. Huzard Insurance. So long as the Owiness Associntion maintaing, with a generally accepted insurance carrier, ¢ “master”
or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurnnce coverage in the
amounts, for the periods, and against the hazards' Lender requires, including fire and bazards included within the term “extended
coverage®, then:

(i} Lender wiives the provision in Unitorm Covepant 2 for the monthly payment 1o Lender of one-tweltth of the yearly
premium installments tor hazard insurance on the Property; end

(i) Borrower's obligation under Uniform Covenant 5 /o maintsin hazard insurance coverage on the Property 1s deemed
satisfied to the extent that the required coversge is provided by tic Gwmers Associstion policy.

Borrower shatl give Lender prompt notice of any lupse in requircd iszard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restaration or repair following a loss to the Property, whether
10 the unit or to common elements, any proceeds payable to Borrower are heieliy assigned and shull be paid to Lender for application
10 the sums secured by the Secursly Instrument, with any excess puid to Boreover.

C. Public Liability Insurunce. Borrower shall take such actions us may be reasonable to insure that the Owners Associalion
maintains @ public fiability insurance policy scceptable in form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseticrtial, payable to Borrower in connection
with any condemnation or otker taking of all or any part of the Property, whether of the unit<iz-of the common elements, or tor any
conveyunce in liew of condemnation, are hereby assigned and shall be paid 1o Lender. Such procierds shall be applied by Lender to
the sums secured by the Security instrument gy provided in Uniform Covenant 10.

E, Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior wntlen consent, cither
purtition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or termiration required by faw in
the case of substantia! destruction by fire or other casualty or in the case of & tuking by condemnation or eninzati domain;

(1) any amendiment to uny provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of protessional management and assumption of selt-management of the Owners Associstion; or

{iv} any action which would have the effect ot rendering the public liahility insurance coverage maintained by the Owners
Association unacceptable to Lender.

F, Remedies. 1t Borrower does not pay condominium dues and nssessments when due, then Lender may pay them, Any smounts
dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNIN LWM(] provisions contained in this Condominium Rider.
(Seal)

xxnnxrn GOLDAMMEH 4 Borrows: Borrowse
{Seal) (Seal)
-Botrower -Botrower
MULTISTATE CONDOMINIUMRIDER - Singie Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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