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Y oo ettt Peotat MORTGAGE

Wood Dale, [L.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE (O
DEPARTMENT OF VETERANS AFFAIRS QRMHS léHTHORlZED AGENI_. . %M

THIS INDENTURE, made this 187TH

MARY LANAGAM AND AARON LANAGAN, HUSBAND AND WIFF

TH1S DOCUMENT 18 BEING RERECORDED TO ADD THE ASSUMPTION RIDER . Morgagor, i

Household Bank, 1 a.h
a corporation organized and existing under the laws of

Mortgagec.
WITNESSETH: Thut whereas the Morngagor is jusily indebted to de Morgagee, as is evidenced by a certain

UNTTED STATES

promissory note executed and delivered by the Morgagor, in favor of tho Morgagee, and bearing even dmc horewith,

in the principal sum of
ONE, HUNDP:D) EIGHTY FOUR THOUSAND AND NO/100

Dollars (S 184, 000,00 ) payabic with itteresy at the rate ol |
percentum { 6.5000 %)

SIX AND ONE dnta
per anpu on the wad balence untl paid, wuwl made payable © the order ol the Mongagee at s oflice in

Woud Dale, 1L

,or al such other place as the hoider may designatc in wriling, and
detivered ar mailed to the Movigagor: the said principal and interest being payable in monthly instalinenis of

ONE THOUSAND ONE HUNDRED/ SXTY THREE AND 01/100
Dalars (S 1163.01 ) beginning on the first day of

.and continuizgg on the first day of cach month thezeaficr umil the note is fully paid,

JuULy, 1954
principi) aud  imerest, if not sooner paid. shall be duc and payable on the

g¢xcept that the final payment of
first day of JUNE, 2024

NOW, THEREFORE, the said Mortgagor, foc el better securing of the payment of said principal sum of money
and inlcrest and the performance of the covenams and agreements hercin contined, does by these presents MORTGAGE (&
and WARRANT unts the Morigagee, its successors ¢ assigns, the following described real cstate situaie, lymg,  Ja
and being in the county of CGOK and the ~J

o
r
54
(~p,
4o

State of Ulinois, 0 wil

LOT 66 IN M. M. LOWN'S ADDITION TO CALUMET CYrY A SURDIVISION OF PART

OF THE WEST L[/2 GF THE SOUTH EAST 1/4 OF SECTION )1, TOWNSHIP 36 NORTH,

HRANGE 14 EAST OF THT THIRD PRINCIPAL MERIDIAN, I8 -OCCK COUNTY,

At ’76‘0’7 '/vch)%& /f’

TLLINQIS.
o
UETREI IR =
N e
. . oy . W ': A '. ! ’
,'a:u'f\l.’:-j ﬁ.lk”'i{ 5‘1‘4 alG\J
which has the address wi: @
-
1670 PATRICIA .
CALUMET CITY, IL 604C9 o

SN TGl Ymln Ot = '

CODK COUNTY, it I INQIS
FILZD FOR RECORO

199% AUG 10 PH 2 25 84708869

" D

TOGETHER with alt and singular the tencments, hereditaments and appurtenances thercunto belonging, and the .:
rents, issucs, and profits thercof; and all fixtures row or hereafter atiached W0 or used in connection with the premises =~ 7
herein described and 1n addition thercto the following described houschold appliances, which are, and shall be deemed

0 be, fixwres and a pant nl' the really, and are a portion of the security for the indebtedness herein

mentioned;
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{h}) The aggregate of the amounts payable pursuant u subpasagraph fa) and those payabie on the note sccured hereby,
shall be paud in a single puyment each month, to be applicd 1o the following items in the order stateid:
1. ground rents, if any, taxes, assessments, Fire, and other hazard insurance premisms;
1§, interest on thc now secured herehy; and
NI, amortization of the principal of the said now,

Any deliciency in the amount of any such aggregate monthly payment shalf, unjess made god prior (o the due date
of the next paymcent, constilyte an event of default under this Mongage, Al Mortgagee's option, Mortaor wall pay
 “late chaege™ uot exceeding four per centum (4%) of any inszliment when paid more than fifieen (155 days afier
the due date thereol o cover the extrn expense invalved in handiing delinguent payments, but such "lie chasge” shatl
ot be payable out of the proceeds of uny sale made 1o satisfy the indebtedness securesd bereby, unless such proceeds
are sufficient 10 discharge the entire indebtedness and all proper costs and expenses scoured hereby.

1€ the wial of the paymoents made by the Mortgague wiwder subparsgraph (a) of the preceding paragraph sl exceed ihe
amonnt of payments actually made by the Morgagee as Trustee Jor ground rents, 5xes, andd assessments, or insurance premi-
s, as the case may be, such excess shall be credited on subsequent payments 1o be made by the Mortgagor for such tems
or, at the Morgagee s option as Trustee, shall be refumded 1 the Morigagor. If, however, such moathly payments shall not
be sufficicit 10 pay’ sue s items when the siune shall become duc and payahle, the Mortgagor shinll pay to the Mortgagee as
Trustee any arount nes<ssary o make up the deficiency. Such payments shall be made within thirty (M) days after WwWiiien
notice from the Mortgagee stating the amount of the dehciency, which notice may be given by mail. 1 at any e the Mort-
wagor shalh wnder w the Wiedgageee, i accordance with the provisions of the note secured hereby, full payment of the esire
indebtedness represented (nesfhy, the Maosgapee as Trustee shall, in computing the amaunt af such indebtednesy, credit to the
actount of the Morigagor any creldis balance remaining under the pravisions of subparagraph (a) of the preceding parugraph.
5t there shull be a default under a'ty 2.4 the provisions of this mortgage, resuling in a public sale of the premises covered
hereby. o (f the Mortgages acquinds Yaeproperty otherwise after default, the Morigagee as Trusiee shatl apply, at the me
of the commencement of such proccedings ar at the Limme the property iy ntherwise acquired, the amount then remaining 1o
credit of Morigagor undee said paragraph () @2 credit on the interest accried and unpaid and the balance 1o the principal

then remaining unpand under said note.

AS ADDITIONAL SECURITY fur the paymensof the indebiedness aforesaid the Mortgagor does ficechy assign 1o the
Morigagee all the rents, issues, and profits now due or/which may hereafter become duc for the use of the premises herein-
abave described. The Morgagor shall be entitled to edllest 2nd retain all of said rems, issues and profits unul default here-
under, EXCEPT rents, bonuses and royalties resuhing freia oil, gos or other iineral [eases or conveyanees thereof now or
heeeatter in effect. The tessee, assignee or sublessec of suci o) gas of mincrab lease iy directed to pay any profits, bonuses,
renis, revenues or royitlties (o the owner of the indebicdness seured herchy.

MORTGAGOR WILL CONTINUOUSLY mainuin harzard insirazce, of such type or types and amounts as Mortgagee
may from time t Lime require, on the unpravements now or herealier on/sar] premises, and excent when payment for all such
premiums has theretafore been mae, he/she will pay promptly when due doy yremiumns therefor. A insurance shall be car-
ried in companies appruved by the Mortgagee and the policies and rencwals Werzof shall be held by the Mortgagee and have
attched thereto Joss payable clauses in Tavor of and in furm accepuible 1o the Morizagee. Inevent of loss Mortgagor will
give immediate notice by mail 10 the Mortgagee, wha may make proat of loss if notmade promptly by Morgagor, and cach
insurance company concerned is hereby suthorized and direcied to make payment tar Zo2h loss dicect'y 1o the Morigagee in-
stead of to the Mortgagor and the Morngagee jointly, and the insurance procecds, or any port thereof, may be applied by the
Morigagee at its option cither to the reducuon of the indebtedness hereby secured or to the re<ioration or repair of the projy-
crty damaged. In event of foreclosure of this morngage, or other rransior of title to the mortge ged property in extinguishiment
of the indeMedness securced hereby, ajl right, title and interest of the Mongagor in and o any insusaace policies then in foree

shall pass 0 the purchaser or grantec,

IN THE EVENT of default in making any monthly payment provided Tor herein and an the note securad hiereby, or in
cate of # breach of any other cavenant or agreement herein stipulated. then the whole af said principal sum rerzining unpaid
wgether with accrued interest thercon, shail, gt the election of the Morigagee, withoul notice, become immudicesl-dus and

payable.

N THE EVENT that the whole of said debt is declared 10 be due, the Mortgagee shall have the right immediately o
force$ose this mortgage, and upon the fiting of any bill {or that purpose, the conrt in which such bill is filed may at any time
thereafter, cithier before or afier sale, it without notice to the said Mortgagor, or any party claiming under said Mortgagor,
and without regard 10 the snlvency or insolvency al the time of such application for a receiver, of the person or persons li-
able for the paymnent of the indebiedness secured hereby, and without regard to the value of said premises or whether the
same shall then be occupied by the owner of the cquily of rodemption, as ¢ homesicad, appoint o receiver for the benetit of
the Mortgagee, with power to collect the rents, issues, and profiss of the said premises during the pendenicy of such fore-
closure suit and, in case of sale anid a deficiency, during the full statutory period of sedemption, and such rents, issues, and
profits when collecied may be applied wward the payment of the indehiciiness, costs, taxes, insurance, and other items nec-
essary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mongage hy said Mortgagee in any court of {aw or equity, a reasonable sum
shail be allowed for the solicitor’s lees of the complainamt and for sienographers’ fees of the compiainant n
such proceeding, and also for all outays for documeniwry evidence and the cost of a complete abstract of fitle
for the purpose of such foreciosure: and in case of any other suit, or legn! proceeding, wherein the Morigagee
shall be made a party therewo by reason of this montgage, Hy costs and expenses, and the teasonable fees and
charges of the aftorneys or solicitors ol the Mortgagee, so made parties, for services in such sult or proceed-
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ADJUSTABLE RATE RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS ADJUSTABLE RATE RIDER is made this 1BTH day of
MAY , 1994 and is incorporated into and shall be deemed w0 amend and supplement
the Mongage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
{("Borrower”) 3 secure Borrower's Nowe {("Note™) 10
Household Bank, f.a.b.

»
e
r

{the "Lender”) of the same date and covering the propeny described in the Security Instrument and located at:
1670 PATRICIA
CALUME”™ <ITY, IL 60409

(Propeny Addresy)

THE NO7E. CONTAINS PROVISHONS ALLOWING FOR CHANGES IN THE
INTEREST 'RATE ANDP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THZ BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXI!sU'M RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity [nsuument,
Boarrower and Lender further covenant and’ agree as follows:

INTEREST RATE AND MONTHLY PAY MENT CHANGES

{A) Change Date
The interest rate may change on the first day of Aactober . 1995 , and that day of cach succeeding year.
“Change Date” means each date on which the interest rat: could change.

(B) The Index

Beginning with the first Change Date, the intcrest rale will k¢ based on an Index. "Index” means the weekly average
yicld on United Suates Treasury Securities adjusted to a constan: noiurity of one year, as made available by.ihe Federal
Reserve Board. "Current Index™ means the most recent Index figure available 30 days before the Change Dateif the Index
(as defined above)} is no longer available, Lender will use as a new Index any isdex prescribed by the Depanmentof Velerans

Affairs. Lender will give Borrower notice of the new Index. -

B

{C) Calculation of Interest Rate Changes -y

Before each Change Daie, Lender will calculate a new interest rate by adding a margin of -
TWO

6IR82LV6

percentage points
{ 2.0000 %) to the current Index and rounding the sum o the nearest one-eighth Of ore nercentage point (0.125%).
Subject 1w the limits stated in Paragraph (D) of this Rider, this rounded amount will be the nzw diterest rate until the next
Change Date. .

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one perceniage point (1.0%) on any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or lower than Lhe initial inlerest rate.

(E) Calcolation oi Paywnent Change

i€ the interest rate changes on a Change Date, Lender will calculale the amount of manthly payment of principal and
interest which would be necessary to repay the unpaid principal balance in full at the maturity date al the new interest rate
through substantially equal payments. In making such calculation, Lender will use the unpeid principal balance which would
be owed on the Change Date if there had been no default in payment or: the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

{F} Neotice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must
be given at leas1 25 days before the new monthly payment amount is due, and must set forth (i) the daie of the notice, (if) the
Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthty payment amount, {vi} the Current Index
and the daie it was published, (vii) the method of caiculating the change in monthly payment amount, and (viii} any other
information which may be required by law from time to time.

YA Multistate Adjustable Rate Rider -
Grenl Laves Buswmes F . 18g.
STEM 77R3LY (9212 {Page ! of 2 pages; To Order Cad. l-l&}ﬂ;;}nﬂlu :;:‘-ma.‘lm
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DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is made this 14TH day of MAY, 1994
and ameiulys the provisions of the Deed of Trust / Mortgage, (the "Sceurity Instrument”) of the same diste,
by and between MARY LANAGAN AND AARON LANAGAN, HUSHAND AND WIFE

, the Trustors / Mortgagors, and

Househcocld Bank, f£.s.b. ,
The Beneficiary / Morgagec, as follows:

Adds the ollewing provisions:

THIS 1.0OAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL O THE DEPARTMENT OF VETERANS AFFAIRS
O ITS AUTHORIZED AGENT.

The foan may be declared imraaiiately due and payable upon transfer of the propenty securing such loan o any
ransferee, unless the acceplability o7 the assumption of the loan is estabhshed pursuant 1o section 1814 ol chagner
37, titde 38, Unitedd Staes Code.

A.  Funding Fee. A fee cqual toone-hulf of | percent of the balance of this loan as of the date of
transier of the property stall b payable al the time of transfer w the loan holder orats authurized
agent, as trustee for the Departiaont of Veterans Affairs. [ the assumer fails w pay this fee at the
e of wansfer, the fee shall corigtaute an additional debt 1o that already secured by this instrument,
shall bear interest at the rate herem revided. and, at the option of the payee of the indebtedness
herehy secured or any transferec thesoos, shall be immediately due and payable, This fee is auto-
matically waivesd if the assumer is exemprander the provisions of 38 U.S.CL 1829 (b).

Processing Charpe. Upon application for apipresval to allow assumption of this loan, a processing
fce may be charged by the loan holder or its authiorized agent for determining the creditworthi-
ness of the assumer and subsequentty revising the Foli'er's ownership records when an approved
rransfer is completed. The amount of this charge sha’l mot exceed the maximum established by the
Departmicnt of Veterans Affairs for a loan to which section-1814 ol chaper 37, title 38, United
Sttes Code applies.

Indemnity Liabitity. "If this obligation is assumed, then the assurier herchy agrees 1o assuine all
of the obligations of the veteran under the terms of the instrumedit< creating and sccuring the

loan, including the obligation of the veteran to indemnify the Depenur ol Veterans Affairs 1o the
extent of any claim payment arising from the guaranty or insurance ol 2acipdebtedness created by
this instrument.”

IN WITNESS WHEREQF, Trustor / Morngagor has executed this DV A Loan Assumption Riuder.

Signature of Trustor(s) / Morigagor{s)

ﬁa«wﬁ{ S K’ i 7%" /ZHMJ-}L/)

—#

AARON LANAGAN

5235924
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