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MORTGAGE

TEHIES MORTGAZE Securay Tstrtntent™ ) is given on Auguat 4, 1994
The mongagor v "MTCHAEL J, WESTON and DOWNA J. WESTON, his wife

{"Borrower™). This Security Instrument is given 1o

PIRST STATE BANK AT TRUST COMPANY OF PARK RIDGE
whieh is organized and existing wder e flaws ol the State of Il1linois and whose agklress iy
607 West Devon Avenue, Farx Ridge, Illinois 60068

Clendee”s. Bormewer awes Lender e principal sum o
ONE HUNDRED EIGHTEEN THOUSAND ThRt% HUNDRED AND NO/100 #a#asdattdadntthhbuvtthttin
Dufturs (US. 5 118, 300,00 3 This actitas evidenced by Borrowers note dated the siene ditte iy ths Seconny
Instrutrent CNote™s, whech provides 1or monthly paymenteewith the Tull deby, i oo paid cartier, due and payahle on
September 1, 2024 - Fhis Security Instrument secures fo Lender: Gothe repayment of the deb
evideneed by the Note, with asterest, sl ald renewals, extemicis and modifications of the Note; (b the payient of alt other
sums, with interest, advanced undee paragraph 7 to proteet the secteity of this Security Instrument; and (o) the perforiisnce of
Borrowers covenants and agreements vnder thes Security Instromeni aed she Note, Tar this purpose, Rorrower does hereby
mortgage, prant and consey to Lemder the feftos g deseribed propesly beatesd in Cook
County, [Hmeis:
LOT 10 (EXCEPT THAT PART LYING EAST OF A LINE DRAWN THRCUGH A POINT ON THE
SOUTH LINE OF SAID LOT 111 FEET 9-5/8 INCHES WEST OF THE S3UTH EAST CORNER OF
SAID LOT AND A POINT ON THE NORTH LINE OF SAID LOT 111 FEET &-1/2 INCHES WEST
OF THE NORTH EAST CORNER OF SAID LOT) IN BLOCK 2 IN TOWN IMPROVIMENT
CORPORATION'S DES PLAINES COUNTRY SIDE UNIT NO, 3, a SUBDIVISION OF THE EAST
207 FRET OF THE SOQUTH EAST QUARTER OF THE NORTH WEST QUARTER AND THE WRST 8
ACRES OF THE SOUTH WEST QUARTER OF THE NORTH EAST QUARTER OF SECTION I,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.(22K
COUNTY, ILLINOIS.
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PERMANENT INDEX NUMBER: 09-33-207-053
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which has the address of 2685 Scott Streat Des Plaines
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appheable faw may speaty [ senstatetienty betore safe of the Property pursiant to any power of subé contained in this
Securtty Imstrument; or (b entry of a judpmenty enforcig this Seennty Instrument. Thive condinons are thar Horrawer: g
pays Lender alt sorms which then would be due umler this Security fastrument and the Note as H oo aceclersion hud
oceuered: (b) cures any default of any other covenants of agreements; (c) pays sl cxpenses incurred 1 enforeing this Secunty
Instrument, ancluding. but not hmited W, reasogahle attorneys” fees: and (d) tkes such action as Letider aray reasonably
reguire o assure that the fien of this Security Instrument, Lender’s righty 10 the Propenty and Barrower’s obhption to puy the
sums secured by this Security dnstrurend shlt continue unchanged.  Upan retmstatement by Horrower, tus Security
Instrusnent ancd the obligations seeured herehy shadl remain fully eflective as it no aeceleration had occurred. However, this
right to reinstate shatf not apply m the cone of acceleration under paragraph 17,

[9. Sade of Note; Change of Loan Servicer. The Note or a partial imterest in the Note dogether wilh this Security
nstrumen?) mity be sold one o more omes without prior notice 1o Borrower. A sale may result in a change in the entity
(hwown s the "Loitn Servicer™) thi colleets monthly payments due under the Note and this Secariry Tistrament. Thiere also
may be one or more changes of the Loan Servicer unrelated o @ wale of the Note. {f there is a change of the Loan Servicer,
Borrower will e given writlen notice of the chiaage i sceordance with paragraph 14 above and applicable law,  The notice
will state the pame and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
abvo contiam any otaee iformation required by apphoible law,

20, Huznrdoss Substances, Botrower shald not cause or perinit the presence, use, dispositl, storage, o refease of dny
Hazardous Substangesag or i the Propenty. Borrower shall not do, nor atiow anyone else 1o do, anyithing affecling the
Property thut s in vioestaos ol any Environmental Law. The preceding two sepfences shafl noCapply (o 1he presence, use, or
stofige on the Property A0saed! quantities of Hazardous Substances thit are generally recogmzed to be appropriate 0 normal
residentiad wses g 1y mainienanze of the Progrerty,

Boarrower shad] prompily @i Lender witien notice ot any invesngation, cluim, deoand, lwsat or other action by any
governmental of repulatory agency v privale party wvolving the Property and any Hazardous Substance ar Enviropentat
Law of which Rorrower has actual baowledge i1 Borrower eirns, or is notified by any governmental or yepulistory
atthority, that any removat or other rescdaation of any Hazardoss Substance alfecting the Property 1s necessary, Borrower
shall promptiy titke wfl necessary cemedsal actiensin accordance with Environental ]aw.

As tesed i s pasagraph 20, “Hazardous Substances” are those subskances detined s toxge o hazandoos sabstances by
Environmental Law and the following substancds:pinodine, kerosene, other flammable or toxic petroteurn products, toxic
pesticides amd herbeydes, volatile solvems, imatends containmg wsbestos or forimddehyde, amd rndivactive natenais. As
ined in this paragraph X0, "Environmental Law” meansasderal laws and taws of the jurisdiction where the Property s Jocaied
that refate to headth, sadety or envirossientad protechion,

NON-UNIFORM COVENANTS. Borrower and Lenaer further covenant and agree iy follows:

. Acceleration; Remedies. 1ender shall pive noticd (o Borrower prior to aceeleration following Borrower™
heeuch of any corenant ue ugreement in this Seearity Instrapen? (bl not prior to acceleration under paragraph 17
untess applicable bisw provides otherwises, The aotlee shall speci€ i the defaplt; Un the aotton required to cure the
defuult; (e a date, not fess than 30 days Trom the date the potice 1S given o Burroser, In which the default mass be
cured; and (d) that faflore 1o care the defanft og ar before the date spreied bnthe police may resull i geecleration of
the sutos secured hy this Security Instriameny, foreclosure by judicial proceeding and sale of the Property. The notice
shiall Further Inform Borrawer of the right to reinstate after peceleratimionns the right to assert in the foreelosyre
provecding the son-exisiency of u defatll o any other defense of Boreawey s bccelerntion and fureclosure, 1f the
defanlt is nol cured on or before the date specificd in the aotice, Lender at its optian caay reguire immediate paymem
In full of all swins secured by this Security Instemment without fuether demnnd and may Torechne this Security
Instrument by judicial proceeding, Lender shall he entitled to collect alf expenses ineutred in pursuing the remedies
provided in this pacagraph 21, including, but not limited o, reasonable attorneys® fees wid conts of title evidence,

22, Release. Upon payment of s} soms secored by this Securily Instrument, Lended shal) relense this Security
Instrument withouit charge 10 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form MHS 99 cpae 5 of 6 pagess
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perods that Lender iegquires. The insarance carner providing the insurmce shai) be chosen by Borrower subjeet 10 Lenders
approval winch shall soube unrcasonably withbeld. tf Bovrower luls 1 minntan coverage described abuve, Leoder may, at
Lender’s optson. chean coverage to pratect Lender's nghts in the Property 1n accurdance with parugraph 7.

Allmsurance poalicies and retewals shail be acveptable to Lender and shall iwlude o standard mortgage clse  Lender
shalt have the tght o hald the policies and renewats. 1 Lender requires, Borrower shall prompuly give to Lender all recerpls
of pard premisms and renewal gotices. {n the event of loss. Borrower shil give prompt notice to the insurance carner and
Lender. Lender may make proof al loss if net made promptly by Barower.

Unless Lender ared Burruwer otherwise agree in writing, msurance pooceeds shall be applied (o restorition or repair of
the Property dasaged. of the restoranion or repair 15 economcally leasible and Lender’s secunily o not jessened, [ the
resturation or repait 15 nol econoncally feasible or Lenders secunty wonld be fessened, the msurance proceeds shall be
applied 10 the sums secured by this Security Instrament, whether or not then due, with iy excess pud 10 Borrower, If
Borrower abandony the Property, or does nol answer within 30 days a notice from Lender that the insurance carner has
offered to settle a claim, then Lender may collect the msurance proceeds. Lender may use the proceeds (o repuir or restore
the Property ur to pay sums secured by this Security Instrument, whether or not then due. The 3-day perind will begin when
the nutce s given,

Unless Linczr and Borrower otherwise agree i writing, any application of proceeds 0 principal shall wot extend or
pustpone the due Jete of the moothly paysments relerred w in paragraphs 1 and 2 or chunge the amount ol the payments. 11
under paragraph’ 22 the Propenty 1s acyttieed by Lender, Borrowers right 10wty insurance policies and proceeds resulting
from dumage (0 thePrapaaty prioe to the acquisition shall pass 1o Lender to the extent of the sums secured by this Secunty
Instrument unmediaiely pae o the acquisition.

6 Occupaney, Prasesvation, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leaseholds. Borrowet shall vécapy, establish, and use the Property as Borrower's pnincipil residence within sixty days after
the execution of tis Security bisirument and shall continue W occupy the Propeny as Boower's principat residence for at
least one year after the date of dcoapancy. unless Lender otherwise agrees an watng, which coment sholl not he
unreasanably withhicld, ur unless extepsiaung cireamstinees <xist which are beyand Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate, or comnut wasie an the Property,  Burrawer shall
he 1 defauit if anyv fortenure action or procegdaay, whether aivil or crminal, is begun thal in Lender’s good faith judgment
could result 1 forterture ol the Propenty or'wiherwise materrally impair the lien created by this Secinny Instrumeny or
Lender’s security interest, Borrower may cure suCh o dcfaull and renstate, as provided in paragraph {8, by causing the action
or proceeding 1o be disiissed with a ruling that. i 4.cnder’s good fanh detesmination, precludes forfeitura of the Borrower's
iterest it the Progenty or uther matersal impairment of the fien crested by s Secunty [nstrument or Lendery secunty
mterest. Barrower Shall alse he i defaudt o Borrower dueng the toan applicanon process, gave materally false o
innccurale mformaton ur statements o Lender wr taled to prozidz Lender with any materal infonmnation) w connection with
the loan cvidenced hy the Note, mcluding, but not limuted 1, senresentations conceming Borrowers occupancy of the
Property as a prncipal residence. I tis Secnnity Instrument is on -« ledxzhold. Borrawer shidl comply with all the provisions
of the lease. If Borrower acyuires fee tile 1o the Propeny, the leaseho'd 2nd the fee e shail not merge unless Lender agrees
to the merger o wnhing.

7. Protection of Lender’s Rights in the Property. f Burrower (s’ perform the covenunts amd agreements
contaed in this Security lustrument, or there s o legal proceeding that iy saenificuntly affect Lender’s nghts i the
Property (such us ¢ proceeding i bankrupicy, probate, for condemnation or forteltura ar to enforce faws or regulaiions}, then
Lender may Jo and pay for whatever 15 necessary 1o protect the value of the Properv”and Lender’s nghis i the Propeny.
Lenders actions may :nclude paying any sums secured by a lien which has prionty over this Secunty Instrument, appearing
in court. paywng reasenable attorneys’ fees and entering on the Property to make repairs. Alihough Lender may take acton
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ut rivower secured by this
Security Instrument. Unless Borrower and Lender agree to olher wenns of payment, these amounis «npds bear interest {rom the
date of Jisbursement Jat the Note rate and shall be payable. with interest, upon notce from Lender 10 Sorrower requesiing
payment. - -

8. Mortgage [nsurance. if Lender required mortgage snsurance as 2 condition of making the loan secured by thigh
Secunity Instrument. Borrower shall pay the premiums required 1o maintuin the morgage insurance w etfect. 1 for anyas
reason, the morgage insurance coverage required by Lender lapses or ceases (o be i etfect, Borrower shall pay thes}
premiums required o obtan coverage substantially equivalent 1o the morigage insurance previously in stfect. at a costf,‘
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an titemite mortgage ™5
wsuter appruved by Lender. | substantaly equivalent mortgage insurance coverage 15 not avinlable, Borrower shail pay to '"'J
Lender each inonth 4 sum eyual to one-twelfth of the yearly mortguge wsurance premium being pind by Borrower when she
msurance coverage lapsed or ceased (o be in eifect. Lender will aceept. use and retun these puyments as i loss reserve i lieu

uf mortgage nsurance. Loss reserve payments may no longer be required, ut the option of Lender, o morgage insurance
coverage (in the amount and for the period that Lender requirss) provided by an insurer appraved by Lender agiun becomes
avaulable and 1s obtained. Borrower shall pay the premiums required (0 maintam morigage insurance in effect, or to provide 1
loss reserve, unhil the requirement for mongage nsurance ends in accordance with any wnilien agreement between Borrower
and Lender or applicable law.

9, (Inspection. Lender or its agent may make reusonable entries upon and mspections of the Property. Lender shuil
give Barrower potice at the ume of of prior 1o an inspection specifying reasonuble cause fur the inspection.

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential. in connection with any

Single Pamily .- Fonnie Yiae/Freddie Muc UNIFORM INSTRUMENT - Uniform Covenants 999 puge } of & pagess
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THIS ADJUSTABELE RATE RIDER s made this  4¢eh day of Altgunst A94  , and s —
incorparated into and shull be deemed to umend and supplernent the Morigage, Deed of Trust or Security Deed {the
“Security Instrument”j of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable

Rate Note (the "Note™) 1o pTRST STATE BANK AND TRUST COMPANY OF PARK RIDGE
(the “Lender”) of the same date and covering the property described in

the Sceurity Iastrumen! and located at

2685 Scott Street, Des Plaines, Illinois 60018
{Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument, Barrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides [Zran initiol interest ratcof  B.50 % The Note provides for clianges in the intcrest rale and 1he
monthly payments, a> foilows:

4. INTEREST RATE A MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest ratc 1 will pay may change on the first day of September . 1999 , and on that day
cvery 12th month thercafter  iick dite on which my interest rate could change is called a "Change Date.”
{B) The Index

Beginning with the first Change-tsric, my interest rate will be based on an Index. The “Index™ is the weekly
averuge yield on United States Treasury sepsiities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Ui dex figure availablie as of the date 45 days before each Change Date is called
the “Current Index.” The current inae: on this loan is 5.49%X

If the Index is no longer available, the NotZ ifutder will choose 2 new index which is based upon comparable
information. The Noic Holder will give me noticz’ @4 this choice.

(€'} Calculation of Changes
Before cach Change [ate. the Note Holder will calculate my new interest rate by adding  two and three
fourths percentage points { 2,75 %) 10 rae Current Index, The Note Holder will then round the

result of this addition to the nearest anc-cighth of one percentagepoint (0.125% ). Subject to the limits stated in Section
4{D} below, this rounded amounl will be my new interest rate zpil the next Change Date,

The Note Holder will then determine the amount of the mont/il; payment that would be sufficient to repay the
unpaid principal that 1 am expecicd to owe at the Change Date in [{ll on. the maturity date at my new inicrest rate in
substantially equal payments. The result of this calculation will be-{ie nex<amount of my montbly payment.

84700730

(1)) Limits on Interest Rate (hanges
The intercst rate | am required to pay at the first Change Daie will not be greater than 10,50 % or less than
6.50 % Thercafter, my inlerest rate will never be increased or decreased or’any single Change Date by more
than 1wo percentage points { 2.0%) from the rate of interesi | have been paying lor/tic preceding (welve months. My
interest rate will never be greater than 14.50  %., which ts the "Maximum Rate” ’M »/

(E) Effective Date of Changes

My ncw interest rate will become effective un cach Change Date. 1 will pay the amount <f my new monthly payment
beginning on the first monthly payment datc after the Change Dale unlil the amount of my wmorini;: payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouivol my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Fransfer of the Property or a Beneficial Interest in Borrower.  |Fall or uny parvof the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security lnstrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. : ' O

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famsly—Fannie Mae /Freddie Mac Uniform instrument Form 3111 3/858

Greal Lakes Business Pormw. ioc B
FORM 2084 (3212 To Order Call: 1-800-530-939% (3 FAX 8187919131
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