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THIS MORTGAGE ("Security lnszument”) is given ob August 5, 1504 » The mortgagor is

> JEFFAEY W. FURCH AND MARY-JEa% A. FURCH, KNOWN AS NUSBAND AND WIFE

7))
[ >
e ("Borrower”). This Security instrument is given o 24ZAT CHICAGD MORTGAGE CORP.
r~ Yo
O 3
LY
™ =
Q  which is orgaoized and existing under the laws of THE STATE 0 J).LINDIS , and whosc g
J~  addressis 1207 NCHENRY ROAD, #218 .
O~ BUFFALD GROVE, IL 60083 (“Lerder”), Burrower owes Lender the principal sum of :
nn. “"ndr.‘ F'fty thou’a“d .n‘ “01100 e ol g O D i o o PP U D S R AW 4% kA e el Ok U Ak o VO e U NP D A O P Ay A A
Delars (US. § 150,000.00 )
This debt is evidenced by Borrower's noie dated the same daic as this Sccurity Insiravant ("Note”), which provides for monthly
peymonts, with the full deby, if not paid carlicr, due and payable on Septecue. 1, 2001 . This Security
Instrument secures o Lender: (8) the repayment of the debt evidenced by the Nois, with inerest, and all renewals, exiensions and
modifications of the Note; {b) the payment of all oiher sums, with interest, advanced under paragranh 7 (o prolect tie security of
this Security Instrument; and (c) the pesformance of Borrower’s cavenants and agreemeats under {his S2curity Instrument and the
Note. For this purpose, Borrower does hersby mortgage, grant and convey i Lender the following uea*iad proporty focated in .
Co0K County, lliinois; i-."‘
P.1.N. 04-32-200-025-0000 -
SEE ATTACHED LEGAL DESCRIPTION
which has the address of 4092 DENICE GLENVIEN [ Stewat, City],
Illinois 60028 ("Property Address");
(Zip Code) Farm 3014 9/90
LLINOIS - Single Family « Fannis Mee/Froddis Mac UNIFORM INBTRUMENT Page 1 018 Amended N!J
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'S, Hazard or Property Insurance. Bomower shali kecp the improvemenis now existing or hercafter erected on the Property
insuredd against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
fluoding, for which Lender requires insurance. This insurance shall be maintamed in the amounts and for the periods that Lender
foquires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borower fails 0 maintain coverage described above, Londer may, at Lender's opuion, obtain
caverage lo protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall bo accepabic W Lendor and shall include 2 standard morigage clause. Lender shall
have the right to hold the policies mnd renewads. If Lender requires, Borrower shall promplly give o Lender ali recoipis of paid
premiums and renewal notices. [n the avent of loss, Borrower shali givo prompt notice 1o the insurance carrier and Lender. Lender
may make proof of kss if not made prompuy by Borrower.

Unless Lender and Borrower otherwisc agrea in writing, insurance procoeds shall be applied to restoration or repair of the
Proporty damaged, if the restorstion or repair is economically fossible and Londer's socurity in not leasoned. 1 Lhe resioration or
repair is not economically feasible or Lender’s security would bo lessened, the insurance procecds shall be applied W the sumy
securod by this Security Instrument, whether or not then duc, with any excess paid to Bortower, if Borrower ahandons the
Property, or docs <ot answer within 30 days a notice from Lender that the insurance carrier has offered w seilo a claim, then
Lender may callect th insurance proceads, Lender may usc the proccods o copair or restore the Property or W pay sums socure!
by this Sccurily Instruricn!, whether or not then due. Tho 30-day parind will begin whaon the notice is given,

Unloas Lender and Brirro wer otherwise agres in writing, any application of proceeds (o principal shall not exiend or posipone
the due daic of the monthly payrients relerred to in paragraphs | and 2 or change the amount of the payments. I undes pasagraph
21 the Property is acquired by Leuder, Borrower's right W any insurance policics and proceeds resulting (rom damage 10 the
Property prior o the acquisition $v'-pass to Lender to the extent of the sums secured by (hia Security Instrument immediaiely
prior 1 the acquisition,

6. Occupaacy, Preservation, Maistepzace and Protection of the Property; Borrowsr's Loan Application; Leaseholds.
Borrower shal! occupy, catablish, and use the “rapeny as Borrowoer’s principal residence within aixty days afler the execution of
this Secusity Instrument and shall conlinuc to ocuugy the Propenty as Borrower's principal residence for at least one year after the
dats of occupancy, unicsy Lender otherwise agrecd an)writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borror.=='s control. Borrower shall not desiruy, damage or impair the Property,
allow the Property 0 deterioraie, or commit wasie on the Property. Borrower shall be in defuult if any forfeiture action of
procesding, whather civil or criminal, is begun that in Lende:'s gnod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lion created by this Security Insrurenl ur Lendor's security interost. Bumrower tay cure such a
default snd reinstate, as providod in parwgraph 18, by causing the »2u2n or procosding W0 be dismissed with 8 ruling dha, in
Lender's good faith determination, precludes forfeiture of the Borrower's vierest in the Praperty or other malesial impalrment of
the bien creatod by this Security Instrument or Lesdler's securily interest. bor/wer shall also be in delault if Borrower, dusing the
loan application process, gave maierially faisc or inaccurale information or siaterenuy to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Not., incinding, but not limiked to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secas¥ty Instrument is on 8 leasehold, Bomower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Properiy, the Teasehold and the fee tide shall

not merge uniess Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceoding that may significanlly affect Lender's rigats 13 the Propenty (such as a ' -

proceeding in bankrupicy, probate, for condemnation or forfeitwre or to enforce laws or regulations), wen L onder may do and pay -
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lencer’e sclions may include - -

paying any sums secured by 8 lien which has priority over this Security Instrumen, appearing in cour, zaying reasonable
attomeys' fees and entering on the Property tn make repairs. Although Lender may take action under this poragraph 7, Leader
docs not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shali bear interest from the date of
disburscment at the Note rate and shall be payable, with intcrest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mongago insurance as a condition of making the loan sccured by thia Security
Instrument, Borrower shall pay the promiums reguired to maintain the mongage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required w0
obtain coverage substantially equivalent to the mongage insurance previously in effect, at 3 cost substantially equivalent (o the
cost 0 Borrower of the morgage insurance previously in effect, from an alicmaic mungage insurer spproved by Londer. If
substantially equivalent mortgage insurance coverage is not svailable, Borrower shall pay 10 Lender cach month a sum equal 0
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance covorage lapsed or ceased o
be in effect. Lender will accept, use and retain theso payments aa @ loss reservs in licw of morigage insurance. Loss rescrve

Form 3014 990
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16, Korrower's Capy. Horrower shall be given one conformedtapy of the Note and of this Security Instrument.
17, Transfer of the l‘roptrt’y or & Beaeficlul Interess in Borrowee. 1 all or any part of the Property or any interest in it is
i

sall or trunsferesd (or 3t o beneficial Intcrest in Bomrower s sold or tranaferred and Borower is not a natural person) withoul
Lender's prior writien consent, Lender may, 4t ity optlon, require iminediate payment in full of all sums secured r this Security
Instrument, However, this option shall ot be exervised by Eender if exercise is prohibited hy federal law an of the duie of this
Security {nstrument,

If Lendor exercisea this option, Lender shall give Borrower notice of acceleration, The notice shali provide a perind of not jess
than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay all suma sccured by this Security
tastrumeni, If Barrower fails o pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relustate, {f Borrower meets cortain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued st any time prior & the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property %l,num 1o any power of sale contained in this Securit
Instrument; or (b) eatry of a judgment enforcing this Security Instrumeny, Those conditions are that Borrower: (8) pays Lt:mk:muljy
sutns which then would be duc under this Security [nstrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurily Instrument, including, but
not imited 1o, reasorzhle attorneys’ fees: and (d) takes such action a8 Lender may reasonably require 1o assure that the tien of this
Sccurity Instrumeat, ender's rights in the Property and Bosower's obligation w0 pay the sums secured by thie Security
Instrument shall contiziue unchanged. Upan reinstaicment by Borrower, this Securily Instrument and the obligations securced
herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrar V7. ‘ )

19. Sale of Note; Change of Loan Servicer. The Notwe or a parial imerest in the Note (together with this Sccurity
Instrument) may be sold one O moe= times without prior aotlce W Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliects monthly payments duc under the Notc and this Security Instrument, There alse may be one or
more changes of the Loan Services unrelated to a sake of the Note. If therc is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and agg!' lc taw. The notice will stale the name and
address of the new Loan Servicer and tic sodress w0 which payments should be made, The notice will also contain any other
information requircd by applicable law.

20. Hazardous Substances. Horrower sholl pot cause or permit the preseace, wse, disposal, storage, or release of any
Hazardous Substances on o in the Property, Borrowr ahall nut do, nor allow anyorne else o do, anything affecting the Property
thut is in violation of eny Environmental Law. The proceding iwo sontonces shall not vgley to the presence, use, or sWrage on the
Property of small quantiies of Hazardous Substances tha:wre generally recogmized to be appropriate to normal resiiontial uscs
and w maintcnance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or privale party involving the. Prooerty and any Hazardous Substance or Environmental Law
of which Borrower has krnowledge. If Borrower learns, or i rotified by any govemmental or regulatory suthority, that an
remova! or other remediation of any us Substance affecting 0% Froperty is necessary, Borrower shall prompily ke
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substarices” are those subesnes defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleym products, loxic
pesticides and herbicides, volatile solvents, materials contrining asbestos or fonnalde.yde, and radioactive maienals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relase

Ip health, safety or environmental protection.
NON-UNIFORM COYENANTS. Barruwer and Lender [urther covenant and agree as fullows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleratios follrwing Borrower's breach of .

g0y covenant or syreement im this Security Instrument (but not prior to accelerstion undr paragraph 17 unless

applicable law provides otherwise), The notice shall specify: (a) the defaul; (b) the sction requirid 1o Sure the dofault; (¢) '

a date, bot less than 30 days from the date the notice fa given (0 Borrower, by which the default r.v=: be cured; and (d)
that fuilure to cure the default on or before the date specified in the notice may result in acceleratiot o7 e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right t0 assert in the foreclosure proceediag the nos-existence
of & default or any other defense of Bocrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured by (his
Security Instrument without further demand and may loreciose this Security Instrument by judical proceeding. Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in thia paragraph 21, including, but sot
limited to, reasoniable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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OT 21 IN BLOCK 3 IN GLENGROVE ACRES UNIT WUMBKR 3 BEING A SURDIVISION OF PART OF
THE RORTHEAST 1/4 OF SRCTION 32, YYAISHIP 42 NORTH, RANGE 12 RAST OF THR THIRD
PRINCIPAL MERIDIAN, IR CUOK COUNTY, IL/ZNOIS
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this Bth day of August . 1994 .
and is incorporated into and shall be deemed w0 amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument”) af the same date given by the undersigned (the "Borrower”) (o secure the Borrower's Note to

GREAT CHICAGD MORTSAOGE CODRP.
1207 MCHENRY ROAD, 0216 (the "Lender”)

' 9 .
of Mummmcgyﬁah?cmgyd&ﬁ&%%MSxmty Instrument and located al:
4012 DENICE, GLENVIEW, ILLINCIS BOD2S

{Property Address}
The interest rae stated on the Note is calied the "Nate Rate.” The daic of the Note is called the "Note Daie.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nots,
the Security Insoument and this Rider by transfer and who is entitled o receive paymenis under the Note is called the “Note

Holder.”

ADDITIORAL COVENANTS. In addition to the covenants and sgreements in the Security [nstrument. Borrower and
Lender [urther Covisnant and agres as follows (despite anything to the contrary contained in the Security Instrument or the

Note):
1. CONDITIONAL PiGHT TO REFINANCE
Al the maturity dawe of the Note and Security [nstrument (the "Maturity Date™), I will be able to oblain a new loan

("New Loan") with a new saturity Date of September 1zt .20 24 , and with an
interest rate equal 1o the "Hea 2dote Rate” determined in accordance with Section 3 below if all the condilions provided in
Sections 2 and § below arc met {>he "Conditional Refinancing Option™). If those conditions are not met, 1 undorstand that
the Note Holder is under no obligar.cr 10 refinance or modify the Note, or lo extend the Maturity Date, and that I will have
10 repay the Note from my own rescurces or find a iender willing to lend me the money to repay the Note.
2. CONDITIONS TO OPTION

If T want to cxercise the Conditiondd Refinancing Option a1 maturity, certain conditions must be met as of the Malturity
Date. These conditions are: (1) I musi still e e owner and occupant of the property subject to the Security instrumeat (the
"Property”): (2) 1 must be current in my monttiy payments and cannot have been more than 30 days latc on any of the 12
scheduicd monthly payments immedialely preeesing the Malurity Date: (3) no lien against the Property {except for taxes
and special asseasments not yet due and paysbl:; vidier than that of the Security Insttumen! may exist; (4) the New Noic
Rate cannot be more than 5 perceniage points atove = Note Rate; and (5) | must make a writien requeat o the Note
Holder as provided in Scction § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Raie will be a fixed rate of interest (gud o the Federal National Morgage Association’s required net

yield for 30-year fixed rate mongages subject (0 & 60-day nieudstory delivery commitment, plus one-hall of one perceniage
point {0.5%), rounded so the nearest one-cighth of one percesiqpz naint (0.125%) (the "New Note Raie"). The required net
yicld shall be the licable net yield in effect on the daic and rmz of day thay the Note Holder receives natice of my
election to exercise the Conditional Refinancing Option, If this ‘rrquired net yield is not available, the Note Holder will
determine the New Note Raie by using comparable informalion.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raie as calculated in Section 3 above is ndt greater than 5 perceniage points above the Note
Rate and al! other conditions required in Section 2 above are satisfied, tiz-Nite Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principa); Dius (b) accrued but unpaid interest, plus (c)
all other sums 1 will owe under the Note and Security Instrument on the Mawry - Date (asswining my monthly payments
then arc current, as required under Section 2 above), aver the term of the New Naie at the New Note Rate in equal monthly
payments, The result of this calculation will be the amount of my new principal and interesi payment every month unti! the
New Note is fully paid.
£, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advisc me of the

principal, accrued but unpaid interest, and all other sums | am cxpected 0 awe on the Mawrity D»ic. The Note Holder also
will advisc me that I may exercise the Conditional Refinancing Option if the conditions in Serdcoi 2 above are met. The
Note Holder wiil provide my payment record information, logether with the name, tue and address of the person
representing the Note Holder that 1 must notify in order 1o caercise the Conditional Rcﬁnnncis;ﬁ\o)u'tm. If | meet the
conditions of Section 2 above, [ may exercise the Conditional Refinancing Option by notifying the-Nain Holder po laler
than 45 calendar days prior to the Maturity Daie. The Note Holder will calcuiate the fixed New Note Rale based upon the
Federal National Morigage Association’s applicable published uired net yield in cffect on the dawe and time of day
notification is reccived by the Note Holder and as caicufaicd in Section 3 above, 1 will then have 30 calendar days to
provide the Noie Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest raie (the New Note Rate), new monthly paymeni amount
and & daie, tme and place at which 1 must appear W0 ?)ign any documents required to compiete the required refinancing. |
understand the Note Holder will charge me a $250.00 processing fec and the costs associaled with updating the utle
insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Balloon Rider.

&
.IE ?%,M Lt gk (Seal) A Yo - Begrn A Fanch  (Seal)

FR ¥ 7 FuscH -Borrower MARY-JEAN X. FURCH “Borrower
(Seal) — (Seal)

-Borrower -Bomowsr

1Sign Original Onlyf

MULTISTATE SALLOON RIDER - Bingle Family - Fannle iee Uniferm Inatrumant Form 3158 12/99
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