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“mxs MORTGAG ]EOIS SUBJECT AND SUBORDINATE TO MORTGAGE DATED 8/5/94 IN THE
00 MADE BY JEFFREY W, FURCH AND MARY~JEAN A, FURCH TO
GREAT cmmso MORTGAGE CORP RECORDED AS ON

ok
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MORTGAGE

Vs-22-056 T <)

THIS MORTGAGE ("Security instrument”) is given on AUGUST 1, 199. . The murtgagor ix

*eieirke JEFFREY W, FURCH AND MARY-JEFAN MILLER FURCH, HIS WIFE ottt

("Borrower”). This Security Instrument is given ¢ <&
BANK ONE, CHICAGO, NA | %

which is vrganized und existing under the faws of UNITEL STATES OF AMERICA , il whum;
address is 4012 DENICE, GLENVIEW, IL 60025
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«Londer”). Borrower owes Lender the principal sum of

TWO HUNDRED SEVENTY THOUSAND AND NO/100 sreleieieioicieteielric 1y,110r (11,5, § 270,000.00 )
This debt is evidenced by Borrower's note dated the same date as this SecurityInstrument (*Note"}, which provides for
monthly payments, with the full debt, if not paid cartier, due and payable on

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the™ iz, with interest, and all rcmwuls,
extensions and modifications of the Note; (b) the payment of all other sums, with inlcn..\L ulvumcd under parugraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenant-and agreements under this
Security Instrument aidd the Note. For this purpose, Barrower does hereby mortgage, grant and convey 19 Lender the following
described property located in COOK . County, [llinois:

LOT 21 IN BLOCK 3 IN GLEN GROVE ACRES, UNIT #3, BEING A

SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 32,

TOWNSHIP 42 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 0W-2§-307-007-0000

which has the address of 4012 DENICE, GLENVIEW [Streel, City],

ilinois ¢ lap Codel 60025 {"Property Address™), )
Form 3014 8/80
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S. Huzard or Properly Insarance. Borrower shall keep the ifbproveménts now énisting or hereafier erected on the
Propenty neared gzt bose by Fire, fazatds icluded wibin the tenn "vxtesded coverge”
tloods or Bosding, for whach Lender tequires mmirance This isuranee shali be aintained m she amounts ad ton e peenods
that | ender r(waiuw “Phe insaimee cormier providmmg the isarance shiall be chosen by Borrower subject to femder's approval
which shall not e unrcasonably withheld I Borrower il to mrtin coverage deseribed above, Lender nay, b Lender's
option, ablain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance pelicies and renewals shiall be acceptable to Lender and shalt include a standard mortgage clause. Lender
shall have the right 10 hokd the policies and resewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool ol loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair of the
Property damaged. i the restorabon or repior s econonucally feasible and Lender's security is nof lessered. If the restoration or
repant s tat economically feasible or Lender's security would be tessened, the insurance proceeds shald be upplied to the sums
secored by this Seearity Instroment, whether or not then sue, witl any excess piid to Bormower, 1f Borrower sbandons the
Praperty, or does patanswer within 30 days o notice from Fender that the insurance carrier has offered o settle o cliim, then
Lender inay colléeri msurance proceeds. Lender miy ose the proceeds 1o sepair or restore the Property or 0 pay suims
sezured by s Seensity Sasttument, whether or not then due, The M-day period will Begin whien the notice is given

Unless Lender and” Phzrower otherwise agree in writiog, any application of pioceeds to prncipal shatl not extend or

at any other harards, miclding

postpone the due dave of e awnthly payments referred to in paragraphs 3 oand 2 or change the amount of the paymenis. 11

under paragraph 21 the Properiyas sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior ta the veauisition shall pass te Lender to the extent of the sunis secured by this Security Instrument

immediately prior to the acyuisition.
6. Occupancy, Preservation, Maintedpice and Prtection of the Pruperty; Borrower's Loan AppHeation; Lenscholds,

Borrower shatl ceeipy, establish, and use the Property as Borrower™s principal residence within siay days alter the execution of

thiv Security Instrument and shall continue 1o secuny the Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender atherwise agrecein writing, which consent shall not ke unreasonably withhield, or unless
extenuating ciscumstances exist which are beyond Begrawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to detenorate. or commit vaste on the Propenty. Borrewer shatl be in default if any forfeiture
action or proceeding, whether civil or criminal, s begun thit in Lender’s good fuith judgment could result in forfeiture of tie
Property or otherwise nratertally impair the hiea created by tns Security Instriment or Lender’s securnty interest. Borower may
cure such a default and reinstate, as provided in paragraph 18, by ciusiag the action ar proveeding to be disinissed with @ ruling
that, in Lender's good faith derermimgdion, precludes forfeiture of the Nurrower's interest in the Property or other materia)
impairment of the lien created by this Secerity Instrument or Lender’s segurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially False or imaccurats-information or statements to Lender {or failed
1o provide Lender with any material information) in connection with the tan evidenced by the Note, including, but not limited
w0, representations concerning Borrower's occupancy of the Propenty as a principulaesidence. I this Security Instrument is on o
teasehodd, Borrower shall comply with all the provisions of the lease. It Borrower acedires fee title 1o the Property, the
leaschold amd the Tee tide shal} not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenmits and agreements contataed in
this Sceurity Instrument, or there is @ legal proceeding that may significantly affect Lender's righs w the Property (such is a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enloree kaws or regulations:; slien Lender may do and
pav for whatever is necevsary to protect the valie of the Property and Lender’s rights in the Property” Lender's actions may
include paving any sws seewred by a lien which has priority uver this Security Instrament, appeating _in court, rying
reasonable attorney” fees and entening on the Property 1o muke repairs. Although Lender may take action uiwies this paragraph
7, Lemder does noi have 1o dio s

Any amounts disbursed by Lender under this paragraph 7 shall beeame additional debt of Borrower secured hy (his
Secunty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest frem the
date of disbursement at the Note rate and shall be payable, with inierest, upon notice frem Leamder to Bortower requesting
puyrient.

8. Mortgage losurance, W Lender reguired mortgage mserance as a comdition of making the loan secured by this Security
Tnstrumient, Borrower shall pay the premiums required o maintain the mortgage isurance in effect. 1, for any reason, the
mortgage insurnce coverage required by Lender lapses o ceises 1o be in effect, Borrower shadl pay the premivms required (o
obtain coverage substanttably equivident to the mortgage isurance previously o effect, o a vost substantially equivalent 1o the
cort to Borrower of the moriguge insurance previousty in effect, Trom an alternate mortgage insurer approved by Lender. If
substantiadly equivalent mortgage insurance coverage is ot available, Borrower shall pay o Lentder each month i sum equal to
one-twelfth of the yearly mortgige isurance premiam being paid by Borrower when the insurince coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments us a loss reserve in diew of mortgage insurance. Loss reserve

Form 3014 9/90
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17, Trunsfer of the I’ruM;NnQ‘lﬁﬁlEﬂJ«Q LA‘L— HQIQP[, n UX Praperty or any anletest it

is sold or transterred 1or i Benelicial mterest in Betwer s sold on ansferred and Borzower oot natunad persem sathout
Lender's prior wntten consent, Lender pas. at gy option, tequre immediste payment e full of all sums seaaed by tlos
Secunty Tnstrament. However, tus apuon shalf not be exercased by Fender i exercsse is produbited by federal Jaw s of the dite
of this Secunty Tostrument.

I Lender exercives this option. Lender shall give Borrower notice ol geceleration. The notice shall provade s peniod of ot
Tess than M days from the date the notce 1 delivered or ninled within which Bortower most pay ol sums seaured by dais
Security Instrmvent. I Borrower finls to pay these sams prior to the esprration of tes peried. Lender may mvoke ans semedies
permitied by this Secusity Enstrument withedat Tustier meaiee or denand on Bortower.

18, Borruwer's Right 1o Reinstate. 1 Bostower nwets certin conditions, Borrower shall Juse the nipht o hisg
entarcement of this Securty Instrument discontimsed at sy time pror to the carlier of o S dass tor such other penod as
applicatte L may specty Jor remstatementy bedore sade of the Property. passoant (ooany power of sale contamed e this
Secunty Instramentz o (hy entry of a udgment entorang this Secunty Tnstrument. Those conditions are thin Borrower: ca pays
Lender all sums which then woukd be due under thes Seeurity Instrument and the Note as 1l noacecderation had occurted: o
cutes any definll of any other covemants or agreenents; or gavs ddl expenses ancareed an entorang s Secunty Bisrment,
including. but not Yonired 1o, reasonable sttorneys” fees. and @ tihes such action as Lender muay reasenabhy requise toassure
that the lien of this Sevgziny Instrument, Tender's nghis in the Properts and Borrower < obligation 1o pay the suims secuted by
this Security Instrumert shall continue wschanged. Upon ronstatenient by Bortower, tis Securets Instrmetit and the
ubhpations secured bBerebsAludl remain tuly ettecove as 1f neaceeleraion had gecurred. However, dos nght to remstate shail
notapply 10 the case o aceeleon under puragriaph 17

19, Sale of Note: Change of Coan Servicer. Fhie Note or apartiad interest i e Note dogether waith ths Secuniy
strument) nay be sald one or more/degies without prior notice to Borroser. A sale may resultme s change i the entity hnowa
av the "Losn Servacer™) that collects monziny, payments due under the Note and thos Seeuraty Tnstament. Theae also may be one
or more chianges of the Loan Serviver untcipdd 1o sabe of the Noteo 1 there s change of the Loan Servieer, Horrowey will be
given written notice of the change i accordancd wath pagagraph 14 above and apphicable Taw . The notiee will stite the masme and
address of the new Loan Servicer amd the addres foahich pinments should be made. The notice sall alwo comtain any other
information reguired by applicable fiw

20, Hazardous Substiances, Borrower shall ssol<aise or penmt the prosence, use, disposal, storage, on aclease of any
Hazardous Substances on or iu twe Properts . Borrower Wshiateset do, ner allow amone clse 1o do amvihing affecting the
Praperty that is w vielation of any Environmental Law . Tha peceding two sentences sl not apphy o the presenve. use, o
storage on the Propenty of small quantities of Hazardons Substadioes that are generally recogimized 1o e appropriste to normil
residential uses ond to maintenance ol the Property.

Borrower stad! prompuy give Fender written notice of any anvedagatsan, Vo, demand . Lot o othicr action by any
governmental of regulatory ageney or private party smoolvng the PropernCandany Huzardous Substinee or Environsental Taw
of which Borrower has actual knowledge. 10 Borrower learns, or is pondicd by o governmental or regufatens autionity - it
any removal or other remediation of any Hizardous Subslanee atfecting the Property inecessaty . Bortower shalt promptly tihe
all pecessaey remedial setions inaccedunce witly Environmental Taw.

As used tnthis paragraph 200 Thazardous Substances™ are those subsiances delingd 2 tone or huzandous substances by
Eovirommenta! Law and the following substunces: pasobine. kerosene, ather anwnable or Gove petroleam produdts, o
pesticides and herbicides. volatide solvens. materiabs contaming asbestos or formaldelyde. and Gidivac e nitenals As used in
this paragraph 20, “Enviconmental Law™ means federad Taws and Taws ol the unsdiciion where e Property s tocated it
refate e heatth, safely or envirommental protection,

NON-UNIHORM COVENANTS. Borrower wal Lender Junther eovenant and agree as loflows

21, Aceeleration: Remedivs. Lender shall give notice to Burrewer prior to acederation Tollowing, Borrewer™s hreach
of any covenant or agreement in this Security Instrument thut not prier to accdertion under pariagraph 17 idess
applicable law provides othersisel, The notice shall specify: Go the defaults (h) the action required 1o core the detianli;
(e o date, vt Less than 30 days from the date the natice is given to Borrower, by which the default st be cured: and
(d) that fuilure to cure the default on or before the date specified in the notice may resalt in aceeleration of the sums
sectred by this Security Instrument, Toreclosure by judicial proceeding und sale of the Properts . The notice shall further
Inform Borrower of the vight to reinstate after accelerstion and the right ta assert in the forecisure proceeding the
nan-existence of @ default or any other defense of Borrower to aceeleration and foreclosure, 11 the delanlt is not cured on
or hefore the date specified in the notice, Lender, at ity option, may require inppedinte payment in (ulf of all sums
secured by this Security Uistrument withowt further demand and may foreclose this Security Instrumoent by judicial
proceeding. Lender shall be entitied 1o colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonable gttorness' fees and costs of title evidence.

22, Releise, Upon payment of wll sums secured by this Secunity Instrunsent. Lender shadl release this Sevanty Instument
withaut charge to Borrower. Borrower shal) pas any recordition costs,

23, Waiver of Homestend, Borrower waises all right of homestead exemptien in the Propeny. Form 3014 890
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