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THES MORTGAGE ("Sc-usity Instrument”; is givenon - JULY 26, 1594 . The mortgagor is

RORERT J. BAKGN
AND TERESA L. BAKON, HUS3AND AND WIFE

{"Bovrower™), This Secority Instrameni is givel (o
SUBURBAN FEDERAL SAVINGS, A FeDERAL SAVINGS BANK

which is organized and existing under the Jaws of THE UNITED STATES OF AMERICA , and whose
address s L54TH AND BROADWAY

HARVEY, ILLINDIS 60426 *Lender™). Borrower owes Lender the principal sum of
EIGHTY CNE THOUSAND

AND G0/100 Bollars (US. $ 81,000.00 )

This debt is evidenced by Borrower's note dated the same datc as this Sscurity Instrament (“Noie"), which provides for
mouthly payments, with the full debt, if aot paid earlier, due and peyable on SETTEMBER 1, 2024 .
This Scearity Instrument secures 1o Lender: (a) the repayment of the debt evidenced by thie Note, with interest, and all rencwals,
extensions and modifications of the Note; (b the payment of all other sums, with taerest, advanced under paragraph 7 1o
protece the security of this Security Insirument; and (¢} the performance of Borrower's Covenants aitd agreemenis under this
Securily Instrument and the Note, For this purpose, Borrower does hiereby mortgage, grant ant convey (o Lender the following
described property iocated in COOXK County, IMinois:
LOT 18 IN FIERKE BILLS SUBDIVISICON OF THE WEST 56C FEET O [UIE EAST

1/64 FEET QF THE NORTH 600 FEET OF THE SOUTHEAST 1/4 QF SECTION 18,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN CTQQK COUNTY, ILLINOIS.

Ga710679

28-18-409-002-0U00C

which has the address of 15504 BRIANNE, OAK FOREST {Street, City),
Hipois 60452 " Pre 1 LM,
s Vip Coe] {"Property Address”);
OPS 1083
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&, Hazard oy P""D‘U‘N@E‘FSI‘@:IPA Iﬂf:m@lpm g or herealter erected on the

Property insured against loss by fire, hazards included within the fenm Texignded coveérage” and any athier hazards, including

flaods of floodicg. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requives. The insurance carrier providing ihe insurance shall be chosen by Borrower subject 1o Lender's approval
which shal! nol be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
ppon., ehiait coverage 16 prosect Lender’s nglts in the Propeniy in accordance with paragraph 7.

All insurince policies and renewals shatl be acceptabie 1o Lender and shall include a standard mongage clause. Lender
siall have te nght to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pard premiums and renewal notices. In the event of loss, Borrower shall give promipt aotice to the insurance carvier and Lender.
Lender may nuake proof of oss if ot made prompily by Borrower.

Unless Leader and Borrower otherwise agree in wriling, insurance proceeds shal) be applied tu restoration or repair of the
Praperty damages, if the restoration vt repair is econamically reasible and Lender's secupity is not lessened. If the restoration or
repair is i cconomicatly feasibic or Lender's sectirity would be lesseried, the fsurance proceeds shall be applied to the sums
secured by this Sccurity insirument, whether or not then due, with any excess paid io Borrower, If Borrower abandons the
Properts. or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender mov collect the insurance proceeds. Lender may use the procezds to repait of festore the Property or 1o pay sums
secured by this Seourity Instrspem, whether ar not then due. The 30-day period will begin when the natice is given,

Unless Lender a0 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpoac the due date of raz monthly payments referred o in paragraphs | and 2 or change the amovni of the payments. i
under paragraph 21 the Préoeay is acquired by Lender, Borrower's right to any msurance policies and proceeds resulting from
damage 1o the Property prior (0 vie acquisition shall pass to Lender to the extent of the sums secured by this Security Insirument
immediaicly prior 1o the acguisition:

6. Occupancy, Preservation, Maintenance and Protection of the Propesty; Borrower's Loan Application; Leaschalds.
Borrower shall occupy. establish, and usé tbe Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrsment and shall continuc4o oceupy the Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwis’ agrees in writing, which consent shall net be unreasonably withheld. or unicss
extenualmg ricumstances ¢xist which are beyord Borrower’s contro). Borrower shall ot destroy, damage or impair the
Properts . allow the Property 1o deteriorate, or comrat waste on the Property. Barrower shall be in default if any forleiture
aclion o1 proceeding, whether civil or criminal, is begu tliat in Lendes's goad faith judgment could resuli in forfeiture of the
Property ar otherwise materially imipair the Hen creatsd by (s Sueurity Instrument or Lender’s secyrity interest. Borrower may
cure ruch a default and reinstate, as provided in paragraph 18, by sausing the aclion or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, preciudes forfeiture-ci the Borrower's interest in the Property or other material
impairment of the lien created by this Sccurity Instrumnent or Lended's security intesest. Borrower shall also be in default if
Berrower, during the toan appiication process, ave materially false or inascrate information or siatements o Lender (or failed
to provide Lender with any material information) in confieciion with the loza-cvidenced by the Noie, incfuding, but not linsled
10, representations concerning Borrower's occupancy of the Property as a princiral residence. If this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borsowier acquires fee title lo the Propenty, the
leaschoid and the fee titic shall not merge unless Lender agrees to the merger in writiig.

7. Protection of Lender's Rights in the Property. If Berrowser {ails to petform the ezvenants and agreements conlained in
this Seeurity lnstrument, or there is a legal proceeding thar may sipnificantly affect Lendcr's sights in the Property tsuch as a
procecistg i bankrupley, probate, for condemnation or forfeiture or 1o enforce laws or regut-tions), then Lender may do and
pay for whatever is necessary to protect the valve of the Property and Lendet’s rights in the Propery, Lender's actions nay
inclide paving any sums sccured by a lien which has priority over this Security Instrument, @presring in court, paying
reasonitble attormeys' fees and entering on the Property to make repairs. Although Lender may take action stder this paragraph
7. Letder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumert. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear witerest from the
date of dishursement al the Nole raic and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymcrit.

K. Morigage Insurance. If Lender required mortgage insurance as a condition of making the Joan securcd by this Security
Instrument. Borrawer shall pay the premiums required to maintain the mortgage insurance in cfiect. If, for any reason, (he
morigage imsurauce coverage reguired by Lender lapses or ceases o be in etfect, Borrower shall pay the premivms required fo
obtain coverage substantially cquivelent (o the morigage insurance previously in effect, at 2 cost substantially equivalent to the
cost tn Borrower of the mortgage insurance previously in effert, [rom an alternate mortgage insurer approved by Lender. If
substantially equivalem mengage insurance coverage 1s not available, Borrower shall pay 10 Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Bercower when the insurance coverage lapsed or ceased @
he in effect. Lender will accept, use and relain these payments as a boss reserve in liew of montgage insurance. Loss reserve
p
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17, Transfer of the PrlEJiN Iﬂ_riﬁlln@ll A(I»;er. @ Bth Property or any interest in it
) 4 i

is sold or transferred (or if a heneficial interest in Borrower i§ sold or transfprred and pwer'is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Securitv instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Insttument. ' o

It Lender exercises (his option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
fess than 30 days from the date the notice is detivered or mailed within which Borrower musi pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pernutied by this Secunty Instrument withowt further nolice or demand on Borrower.

18. Borrower’s Right to Peinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior 1o the eaclier of: (1) 5 duys (or such other period as
apphicable Saw may specify for reinstateniont) before sale of the Property pursuant to any power of sale comtaied in ihis
Security Insirument: or (b, entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader alt sums which then would be due under this Sccurity Instrumeni and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Insirument,
inciuding, bui not Vimited 10, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require to assurc
that the lier of thiz Serurity Instrument, Lender’s rights in the Property and Borrower’s obligation io pay the sums secured by
this Scrurity Instrumeni_ snall coatinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herchy shoil remain fuily effective as if no acceleration had occurred. However, this right o reinstme shall
not apply ir the case of accelesation usder paragraph (7.

19. Sale of Note; Chawge of Loan Servicer, The Note or a partial interest in the Noie (together with this Sccurity
Instrument) may be sold ore or mese times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects mionthly paymems due under the Note and this Security Instrumeni, There also may be one
or more changes of the Loan Servicer urtebuted to a safe of the Note. I there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above snd applicable law. The notice will state the name and
address of the pew i.0an Servicer and the adcress'to which payments should be made. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Subsiances. Borrower shall ot vause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrow::-shall not do, nor allow anyone clse to do, anything aflecting the
Propeny that is in viotarion of any Environmental Law. The preceding iwo seniences shall not apply (o the presence, use, or
storage on 1he Property of smail quantities of Hazardous Substances that are generally recagnized to be appropriaie to normai
residential uses and o maintenance of the Propesty.

Borrower shall promptly give Lender writien notice of zny invéstigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Properiv and any Hazardous Substance or Environmental Law
af which Borrower has actual knowledge. 1t Borrower learns, or is notified Ly any governmenta! or tegulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Progeny is necessary, Borrower shath prompuiy take
all necessary remediai actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammiable or toxic petroleum products. toxic
pestivides and herbicides, velatile solvents, malerials containing asbestos or formaldehyde, and radieactive materials. As used in
this paragraph 20, *Environmental Law™ means federal Jaws and laws of the jurisdiction v here the Property is located that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follov.s:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration folluwing Borrower's breach
of any covensnt or agreement in this Security Instrument (but nut prior to acceleration under peragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the setion required (o cure the defanlt;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failare to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further °
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 4 default o any other defense of Borrower to acceleration and foreclosure. If the defaull is not cured on
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may forecluse this Security Instrument by judicial
proceediny. Lender shall be entitled vo collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atterneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Insirument

without chirze to Borrower.  Borrower shall pay any recordalion costs.
DPS 1083

23, Waiver of Homestead. Borrower waives all right of homestead exempition in the Property. Form 3014 9/90
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THIS ADJUSTABLE HATE RIDER is mada this 26TH day of JULY ,18 94 | andis
incorporated into and shall be deemed to amend and supplesment tha Mortgage, Deed of Trust or Sacurity Deed (the
“Sacurity Instruniant™) of the same date givan by the undersigned (the "Borrower”) 20 sacufe Borrower's Adjustable Rata
Note {the "Note”} to
SURURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS RBANK
ithe "Lender™t of the same date and covering the property describad in the Sacurity Instrument and located at:

15504 BRIANNE, OAK FCREST, ILLINOIS 60452

sq:-. 0674 (Property AodresE)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE T!IME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ths covenants and agreements made in the Socurity Instrument, Borrowsr and

Lander further covi.n.nt and agree as foliows:

A. INTEREST RAT:Z AND MONTHLY PAYMENT CHANGCES

The Note provides for an initiai interest rate of 7.5250 %. The Nute provides for changas in tha interest rate and

the monthly payments, ar fo!lows:

4. INTEREST RATE AND MO AUTHLY PAYMENT CHANCES

{Al Change Dates
The intorast rate | will pay may charge on the first day of SEPTEMEER 1 L1295 | and on that day

evary 12tk month thereafter. Each date.<n .shich my interast rate could chengs is called a “Changs Date.”

{B) The Index
Beginning with the first Change Date, my niaest rate will be based on an Indax. The “index” is the weaakly avsrage

yistd on United States Treasury securities adjuzfid-to a constant maturity of 1 yesr, as made availabls hy the Federal
Heserve Board. The most recent index figure aviilsl)s as ot the date 45 days before sach Change Date is calted the

"Current Index.”
i the Index is po longer availabls, the Mote Holdrl wil chpose a new index which is basad upon comparabls

information. The Note Holder will give me notice of this chaice.

{C) Calculation of Changes

Bafore sach Change Date, the Note Holdar will calculate my new «risrect rate by adding TWO AND
THREE FOURTHS percantage points { 2. 750U 7 1J) to the Current Index. Tha Nots Holder will than
round the result of this sddition 1o the nearast one—eighth of one perier tsds point (0.125%). Subject to the limits stated
in Saction 4D} below, this rounded amount will be my naw interest rate until th- next Changs Date.

The Note Holder witl thern datermins tha amournt of the monthly paymen’ tha! wouid be sufficiant to repay the unpaid
principal that 1 am expected to awe at the Change Date in Tull on the maturity Cata at my new intarest rate in substantislly
equal payments The result of this calculstion will be the naw amount of my mont vy payment.

(D} Limits on interest Rate Changes
The intorest rate ¢ am required to pay st the first Changs Date will not be greater than 5.6250 9% or tess than

S5.6250 % Thereaftar, my interast rate will nsver be inzreased or “scrsased on any singla Change
Date by more than two percynizge points (2.0%) from the rate of interest | have been payilg fcr the precading twelve
9.9000 %.

months. My interest rate will naver be greatar than

{E) Effective Date of Changes
My new interest rate will bacomea effactive an sach Change Date. 1 will pay the amount of my ne:x: r wnthly payment

beginning on the first monthly payment date afier the Change Date untii the amount of my monthly paymenm changos again.

{F} Notice of Changes
Tha Mote Hotder will deliver or mail to ma a notice of any changes in my interast rate and the amount of my monthly

payment before the effoctive date ot any change. The notice will include information required by law to be given ma and
alsa the title and telsphone humber of a person who will answar any quastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTEREST IN BORROWER
Uniform Caovenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PACPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ali or any part of the Propsarty or any
interest in it is sold or trensferred for if & beneficisl intorest in Berrower is sold or transferrad and Barrower is not a
natural parson) without Lendar's prior writtan consent, Lender may, at its option, require immadiate payment in fult of ali
sums secursd by this Security Instiument. However, this aptian shsli not be sxercised by Lender if exercise is prohibited
by Tedera! lawv as of the data of this Security Instrument. Lender also shali not exercise this option if: (s} Borrowar causes
to be submitied to Lender information required by Lender to avaluate the intended transteree as if 3 new loan ware being
made to the transierse: and {b] Lender ressonably determines that Lender’s security wifl not ke impaired by the loan
assumpticn and that the risk of a breach of any covenant or agreamant in this Sacurity Instrument is acceptable to Lander.

oPS 408

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5—32-—Singls Famby—-Fannie Mae/Fraddis Mac Uniorm {nstrument
Form3111 3/85
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