? /(J
L {Spoce Above Ths Line Far Recording Datal

UNOFFICIKAL COPY -

' -/“i | 7’/{
oy S 1e

FHA Casa NG.

State of Hlinois
MORTGAGE 131-7719182-703

THIS MORTGAGE ("Security Instrument”™) is given on JULY 29 . 1924
The Mortgagor is
JOSEFH D. BURKFE AND ELIZABETH A. BURKE, HUSBAND AND WIFE

whose address
14612 KFOLMAR AVEX
MIDLOTHIAN, 1L SLaas
{"Borrower(s)"). This Security Instrument is given to
JC MARSHALL FINANCINL SERVICES,
AN TLLINGTS CORPORATION .

which is organsscd and exisring under the taws of STATE OF ILLINOIS , and whose
arddress is 3077 W JEFFERSON - . SUITE 207

JOLIET, 1L 60435 ("Lender™y. Borrower owes Lender the principal sum of
NINETY FOQUR THOUSAND THREE HUNDRED AND NO/1INO0---~--r---- - oo mmm v m s mmm oo oo o -
Dollars (U S. &% 94 ,300.00C ». This debt is evidenced by Borrower's note dated the same dule as
this Security lnstrument {"Nete™), which provides rar manthly payments, with the full debt, it not paid earlier, due and payable on

AUCUST 1, 2024 . This Sccurity Insinumem secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renelwals, oxienstons and modifications of the Note; (b) the payment of all other
sums. with interest. advanced under Paragraph 6§ to protect the sccurity of this Security Instrument: and (¢} the performance of
Borrower's covenanis and agreemems under this Security Instpiscnt and the Note.  For this purpose, Borrower does hereby
mortgage. gramt and coavey to Lender the follawing described jwopinty localed in
MIDLOTHIAN CITY COOK Coumy, Hlinois:

D471085<

LOCATED TN THE COUNTY OF COOK, TATE OF ILLIMILS, AND DESCRIB

COOK COUNTY

THE WEST 1,2 OF THE NORTH 1/2 OF LoT 49 1N roBErTsones tHiro REGORDER
ADDITION TC MIDLOTHIAN, A SUEDIVISION OF THE EAST 1353 FEET
OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, ’.'GWNSHIPJESSE WH‘TE
16 NORTH, KANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLLINOIS. BRIDGEVIEW OFFICE

08/04/9% 6004 HCH
e 1 asa e , RECORDIN ¥
28-11-323-005-0000 10682 §

iB/048/%4 0004 MCH  L1:57

which has the addross of 15037 S. LAWNDALE AVE. MIDLOTHIAN

1Streat] 1City]

ILLINOIS 60445 ("Property Address™);
iStainl {2y Code)

TOGETHER WITH ult the improvernents now or hereafter erected on the propenty, and all easements, appurtenances, and fixtures
now or hercafter a part of the property. Al replacements and additions shall also be covered by thss Security Instrument.  All of the

foregoing is referred to in this Security Instrument as the "Property ™.

BORPOWER COVENANTS that Borrower 1s Jawfully seised of the estate hereby conveyed and has the right 10 mortgage, grant
and convey the Property and 1hat the Propenty is unencumbered. except for encumbrances of record. Borrower warrants and will
defend generaily the tide (o the Property against ail claims and demands. subject to any encumbrances of record. ﬁ 00

Ny FHA-82116 (5/91)
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" LUNQEEICAEL.QRY,
the proceeds to the principat sh exXte! r postpone th e kthe P, CRits, ich-are referred to in Paragraph

2. or change the amount of such payments. Any excess proceeds over an amount reqaired w pay all outsianding dghtedness under

the Ngte and ¢this Sccurily Instrument shall be paid o the entity legally entitled thercio. - L. .
il e o C L tge ¥

8. Fees. Lender may collect fees and charges authorized by the Secretary. . -

¢, CGrounds for Aceeleration of Debt. [ ) P 3
() Defauit. lender may. except as limited by regulations issued by the Szcretary in the case D,f,ﬂpaymcm defautts, require
: [ S f

immediute payment in full of alt sums secured by this Security Instrument if: . T e
(i»  Borrower defaults by failing to pay in full any monthly payment~reguvred By this Security Instrument prior to or
op the due date of the next monthly payment, or
(i Borrower defaults by faiting, for a period of thirty days, to perform any other obligations contained in this Sccurity

Instrument.
(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary. require immediate payment in full of all the sums secured by this Security instrument if:
(1 Al or part of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent} by the Borrower, and
(iiy  The Properiy is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, bun his or her credit has not been approved in accordance with the requirements of
the Secretary.
{c) No Waiver, If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does not
require such poyiaents, Lender does not waive its rights with respect 10 subsequent events.
() Reguiationsof HUD Secretary. [n many circemstances regulations issued by the Secretary will limit Lender’s rights,
in the case of pajyment defaults, 1o reguite immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize aceeleration or foreciosure if not permitted by regulations of the Secretary.
t¢) Mortgage Not Jusu-ed. Borrower agrees that should this Security fastrument and the Mote secured thereby not be
cligible for insurance under the National Housing Act within 60 DAYS from the date hercol, Lender may,
ar its option and rotwithsmarding anything in Paragraph 9. require immediate payment in full of all sums secured by this
Sceurity Instrument. A wrillra statement of any avthorized agent of the Sccretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument an+ the Note
secured thereby, shall be deemed corcinsive proof of such ineligibility. Nowwithstanding the foregoing, this option may not
be exercised by Lender when the unsvatability of insurance is solely due to Lender’s failure to remit a mongage insurance
premium o the Secretary.

10. Reinstatement. Borrower has a right to bl reinstated if Lender has required immediate payment in fuil because of Barrower's
faiture 1o pav an amount due under the Note or this Sceurity Instrument.  This right applies even after foreclosure procecdings are
instituted.  To reinstate the Security Instrument, Bosrowar shall tender in a lump sum all amounts required to bring Borrower's
account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
reasonable and custemary auprneys® fees and expenses rropusly associated with the foreclosure procecding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it sccures shall  remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required ¢/ per.nit reinstatement if: (i) Lender has accepled reinstatement after
the commencement of foreclosure proceedings within two years immediately preceding the commencement of a current forectosure
proceeding. (i) reinstatemeni will preclude foreclosure on different/grounds in the future, or (iii) reinstatement will adversely affect
the priority of the licn created by this Security Instrument.

11. Borrower Not Retzased; Forbearance By Lender Not 8 Waizer. Extension of the time of payment or modification of
amoitization of the sums secured by this Security Instrument granied by Leader 1o any successor in interest of Borrower shall not
operate b release the Bability of the original Borrower or Borrower's successor ia interest. Lender shall not be required (o comumence
procecdings against any successor in interest or refuse to extend time for paywient or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origina’ Borrower or Borrower's successors in jnterest.
Any forbcarance by Lender in exercising any right or remedy shall not be a waver of or preclude the exercisc of any right or
remeedy .

12. Successors and Assigns Bound; Joint and Several Linbiiity; Co-Signers. e vovenants and agreements of this Security
fnstrument shatl bind and benefit the successors and assigns of Lender and Borrower, su¥ject to the provisions of Paragraph 9.b.
Rorrower's covenants and agreements shall e jeint and several. Any Borrower whoe co-sigus this Security Instrument but daes not
execute the Note: (a! is co-signing this Security Instrument only to mortgage, grant and conv(y, that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not persenally abligated to pay bz sums secured by this Security
Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or 11ake any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defiveling it or by mailing it
by first class mail uniess applicable law requires use of anoiher methed. The notice shall be cirected te'the_Property Address cr
any oiher address Borrowes designates by notice to Lender.  Any notice 10 Lender shall be given by first Class mail o Lender’s
addsess stmed herein ot any address Lender designates by notice to Borrower.  Any notice provided for in this Gecurity Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable taw, suck confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propenty.
Borrower authorizes Lender or Lender’s agenrs to collect the rents and revenucs aad hereby directs cach tenant of the Property to
pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice 1o Borrower of Borrower's breach of any covenant
or agreement in the Scourity Instrument, Barrower shall collect and receive all rents and revenues of the Property as trustee for the
benetit of Lender and Borrower.  This assignment of rents constitutes an ebsoluie assignment and nol an assignment for additional
security only.

If Lender gives notice of breach ro Borrower: (a) all rents received by Borrower shall be heid by Borrower as trusfee for benefit
of Lender only, 'o be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
af the rents of the Property; and (¢} cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s writier demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

f.ender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judiciaily appeinted receiver may do so ab any tume there is a breach. Any application of rents
shall not cure or waive any default or invalidate any ether right or remedy of Lender. This assignment of rents of the Property shatl
terminate when the deht secured by the Security Instrument is paid in full.

. I
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