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THIS MORTGAGE ("Secarily Jastrument®) is made on APRIL 23, 1991 . The Mortgagor 15

DANIEL J. SCHNABEL 2dfy DAWN M. SCHNABEL, HUSBAND AND WIFE

s ) .
1514 MC KOOL AVENUE, STREAMYGOD, ILLINOIS 60107 e e d
{"Borrowes™). This Security !nstmrm.nt is given.to o T L
. Sl i

AMERICAN SECURITY MORTGAGE
which iy organized and existing under the laws of ~ THE STATE OF ILLINOIS , and whese
addressis  ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60108 (“Tender™). Borrower owes Lender the principsl sum of
FIFTY EIGHT THOUSAND THREE HUNDRED EIGHTY THREE AND 00/100 o

Doltar= {11.5. § 58,382.00 [N
This debt is evidenced by Bormower's note dated the same date as this Steurny Instrument ("Note™), which provides tor - ¢,3
monthly payments, with the full debt, if not paid carlier, due und payable on  MAY, 1, 2023 @

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by-th< Note, with interest. and all repew ds o
extensicns and madifications; (h) the payment of all other sums, with interest, advanceld under paragraph ¢ to protect the &
seeurity of this Security Instrument: and (c} the perfonmance of Borrower's covenants and agreenents under idus Secunty
Instrument and the Note, For this purpose, Borrower does hereby mortgage, prant and conviy o Lender the tollowing
duscribed property located in COOK County, hnos:
LOT 6331 OF WOODLAND HEIGHTS EAST, BEING A RESURDIVISICN 0¥ LOTS 6268,
6269, AND 6270 OF WOODLAND HEIGHTS UNIT 13, A SUBDIVISION IN SECTION

2%, 26, 35 AND 35, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THLXG
PRINCIPAL MERIDIAN, IN CGOK CQUNTY, ILLINOIS.

94710047
06~25-312~062
V354, 35686
which has the address of 1514 MC KOOL AVENUE, STREAMWOOD StreatLity .
lilinois 60107 Zip Code ["Proporty Addiess™;
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appistonances, ronts, royallics, minerad, oil and gas rights and profits, water rights and stock and oll fixtuess now or heseaftes »
part of the property. All replacements and additionx shall also be covered by this Security Instrument. Al ol the foregoing

referred to in this Security Instrument as the ““Property.”

BORROWER COVENANTS that Berrower is lawhully seised of the estate hereby conveyed and has the night 0 mortgage,
grant and convey the Property and that the Property in upencumliered, except for encumlnunces < record. Borrower warrants
andd will deferd genorally the litle 10 the Property against all claims and demands, subject to any eacumbrances of record.

1. Paymeat of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intetedt on, the
debt ovidenced by the Note and late charges due upder the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Bovtoveer shall include in each manthly payment,
together with the principal and interest a5 set forth in the Note and any late charges, an mstallment of any (a) taxes and special
axsessments [evied or to be fevied aguinst the Property, (b) Jeasehold psymenls or ground rents on the Property, and ic;

premiums for insuresice required by paragraph 4.

Euch monthly iratallment for itens (a), (b}, and (c¢) shatl equal one-twelfth of the unnual amounts, as reasonably estimated
hy Lender, plus an amowr.cufficient to maintain an 2dditionl balunce of not more than one-sixth of the estimated amounts. The
full snval arsunt for ek sem shall bo accunmlated by Lender within u penod ending one month before an stem would
become delinguent. Lender whall hold the amounts collected in trust to pay items (&), thj, and (¢} before they bocome

delinquent.

If at any time the total of the piymwents held by Lender for ems (a). {b), and (c), together with the future monthly
payments for such items payahle to Lendes prier 1o the due dates of such items, exceeds by more than cne-sixth the estimated
amount of payments required to pay auch itens when due, and if puyments on the Note sre curvent, then Lender shall cither
refund the excess over one-sixth of the esiimated piyments or credit the excess over one-sixth of the estlimated pryments (o
subsequent payments by Borrower, at the option ot Tioriowver, If the 1otal of the payments made by Borrower for item (aj, (h),
or {c} in insufficient to pay the stem when due, then rorrower shall pay to Lender any amount necessary to make up the

deficiency on or before the date the jtem becomes due.

As used in this Security instrument, *‘Secretary’® means the Sacretary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay & morigage icsviance premivm to the Secrelary, each monthly payment
shall also include either: (i) an instaliment of the annual mongage insurapie premium to be paid by Lender to the Secretury, or
(11} a monthly charge instesd of & morigage instrance premivm if this Coiurity Instrument is held by the Secretary. Each
monthly instellment of the mortgage insurance premium shall be in an amount sfiicient to accumulate the full annusl mongage
ingiranc e presnium with Lender one month prior to the date the {ull annual morgaps msurance promium is due to the Secictary,
or if thin Sccurity Instrument in held by the Secretary, cach monthly charge shall e in an amount squal to one-twellth of

one-half percent of the outstanding principal balance due vn the Note,

If Borrower tenders to Lender the full pryment of all sums secured by this Security nstanmeai, Borrower's account shall
he credited with the balunce remaming for alt installments for idems (a3, (b), and () and any ‘morgosge insurance premum
installment that Lender has not become obligated ta pay to the Secretary, and Lender shall promptly celul‘any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrowsr's sccount shall be
credited with any balance remaining for sl installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be upplicd by Lender as follows:

Fiml, to the mortgage insurance prenium tw be paid by Lender 1o the Secretary or o the munthly charge by the Secrvtary
instead of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, leasehold payments or ground reats, and fire, flood and other hazard insursnce
premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,
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referred to in paragraph 2, or change the amount of such payments. Any excess procesds over gn amount required to pay ull
outstandirg indebtedness under the Note and this Security [nstniment shat} bo paid to the entity fogally entitled thereta,

8. Fees. Lender may collect fees gnd charges authonized by the Secretary.

8. Growmls for Accelevation of Debt,

(8} Defaull. Lender may, except as limited by regulations issued hy the Secretary in the case of payment defauits,
require immediale payment in full of all sums secured by this Security Instrument if:
(1) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, oy
(i1} Borrower defaults by fatling, tor a period of thisty days, to perform any other obligations contained 1n this
Security Instrument.

{h) Sale Without Credit Approval. Lender shall, if permitted by applicahle law and with the prior approvatl of the
Secretary, re quire immediate payment in full of all sums secured by this Security Instroment if:
(i) All o7 part of the Property, or a heneficial interest in a trust owning all or part of the Property, is sold or
otherwise trarsferred (other than by devise ov descent} by the Borroweer, and
(i) The Pripertv is not occupied by the punchaser or graniee as his or her principal residence, or the
purchaser or gramez does so occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Sicyztary.

{c) No Waiver. If circumstancas 4cour that would permit Lender to require immediate paynient in full, but Lender does
not Teguire such payments, Lended does not waive is rights with respect to subsequent events.

(d) Regulations of HUD Secretary. in many circumstances regulalions tssued by the Secretary will fimit Lender's
rights in the case of payment defaults to riquins immediate payment in full and foreclose if not paid. This Security
Instrument does not authonze acceleration or Tuicclosure 1§ not permitted by regulations of the Secretary.

el
oY

(e) Martgage Not Insured. Borrower agrees that sl this Security Instrument and ihe Note secured therehy not be 3
efigible for insnrance under the National Housing Act within 60 days from the date hereof, Lender may, at its option ¢
and notwithstending anything in paregraph 9. require imidiate payment in full of all sums secured by this Security &
Instrument. A writlen stzisent of uny avthorized agent of e oreretary dated subsequent to 60 days from the date\
hereof, declining to insure this Security nstrument and the Note ‘2Cured thereby, shall be decmed conclusive proof of
such ineligthility. Notwithstanding the forepoing, this option may not be sxercised by Lender when the unavuilability

of insurance is solely due to Lender's failure to remit o mortgage insuracce premiom to the Secretary.

16, Reinstatement. Borrower has a righi to be reinstated if Lender has requited fmveaedinte payment in full because of
Borrower’s fatlure to pay an amount due under the Note or this Security Instrument. Ths right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump_«umn all amounts required to
bring Borrower’s account current inclwding, to the extent they are obligations of Borrower undsr this Security Instrument,
foreclosure costs and reasopable and customary attomneys’ fecs and expenses properly assoceier’Cwith the foreclosuee
proceeding. Upon reinstatement by Borvower, this Security Instrument and the obligations that it securss shall remain in effect
as if Lender had not requived immediate payment in full. However, Lender is not regired to peraut reinsistzauns if: (1) Lender
nas secepted reinsiaternent after the commencement of foreclmsure proceedings withia (wo years mediaiely preceding the
commencement of 8 current foreclosure proceeding, (i} reinstatement wil! preclude foseclosure on different grouads in the
fuiure, or (i) reinstatemont will sdversely affect the priority of the tien created by this Security Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not opereie o release the lability of the originat Borrower or Borrower's successor in inferest. Lender shall not be reguired to
cotimence proceedings against any successor in inlerest or refise to extend time for payment or otherwise modify amoruzation
of the sums securad by this Secunty Instrument hy rexzon of any demand made by the origiaal Borrower or Borrower's
successors i iaterest. Any forbesrunce by Lender in exercising any right or resnedy shall net be & waiver of or preclude the

exercise of wy right or resnedy.
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20, Riders to this Sucw ity Instrument, If one or more riders are executed by Borrower and recorded together weth this
Securily Instrument, the coveiants of each such nider shull be incorporated info and shall amend snd supplement the covenants

and agreements of this Security Inst:ument as if the rider(s) were a part of this Security Instriment.

[Check applicable box(es)]
D Condominium Rider i} Graduated Payment Rider () Other [Specify]

(o Planned Unit Development Rider (] Growing Equity Rider

BY SIGNING BELOW,. Bormrower accepls snd agrecs (o 2w terms contained in this Security Instrument und in any nder(s)
Y,

sxecuted by Borrower and recorded with it o 3
Witnesses: /‘// @ . /( /
Cron rf ol ) _ (Sead)

r i .
| ANI%{/J. SCHNABEL I
) )
\ Dason ] L‘l‘ﬂd Ly . (Seal)
| DAWN M. SCANABEL P

(Scal)
~Borows

LYOOTLYG

0 nle

STAT |LLINO!?, Caunty ss:
], VY -y e \W‘\ - \c,\\.__, . a Notary Public in and for sawd county and staie do hereby certify

that
DANIEL J. SCHNABEL AND DAWN M. SCHNABEL, HUSBAND AND WIFE

, personally known 1o me to be the same peggenis) whose ngme(s)

subscribed fo the foregoing instrument, appeared before me this day in person, andAck : he
signed and delivered the said instrument as MUVE Jree and volunt sAdfey 5 taengn set forth,
Given under my hand and officiel seal, this g ﬂ % )

My Commission Expires:

M. Lako
This Instrument was prepared by:  AMBS Ig@ywj#ﬁﬁgiéiﬁﬂ om;; G
AA(IL) 1 _ T P | ) DPS 1614
@Q ( ‘). 031 My comm-.sw‘”w 9!9
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