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TOGETHER WITH alf the improvements now or hereafler erecied on the property, and afl ciasements, appurienances, wrd
fixtures now or hereafier a pan of the property. All replacetnents and additions shall also be covered by this Security Instrument.
Al of the forcgoing is referred 1o in this Scewrity Tnsbument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully soised of the estate heredy conveyed and hus the right o mongage,
grant and convey the Froperty anl that the Property is unehcumbered, except for encumbrances of record. Butrower warrants and
will defend peneratly the iitle (o the Propenty against all claims and demands, subjeet 10 ary encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limacd
variations by jurisdiction to constitute s uniform securily instrument covering real property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of rincipal und Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Noto and any prepayiment and lawe charges due uhnder the Note.

2. ¥unds for ‘Taxes and lnsurgnce.  Subject o applicable law of @ a witlen waiver by Lender, Burrower shall pay 10
Lender on the day momhly payments are due under the Note, unti) the Note is paid in full, a sum ("Funds”) for: () yearly taxes
and ngsessmenis which may sinin priority over this Security Instrument as a fien on the Propenty; (b) yeary Jeaschold payments
ar ground rents o the Propeny, if any; (¢) yearly hazard or property insarunce premiums; (dy yearly fload insurance premivms, i
any; () yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance weih the
provisions of pasagragfi 5, in licy of the payment of morigage insurance premiums. These ilems arc called "Escrow Diems.”
Lender may, af any time, catiect and hold Funds in an amount not (o exceed the maximum amouat a lender for a federally sefated
muigage kimn may roquise Sr Bomower's escrow gecount vder the federal Real Bsinte Seitlement Procedures Act of 1974 as
amended from time 10 time, 12055 Section 2601 ef seq. ("RESPA"), unless anothes faw that applies 16 the Funds scts i lesser
amount. if so, Lender may, at any ti'ne, colleet and hold Funds in an amount nol In exceed the less2s amount. Lender may
estimate the amount of Funds due 0w the hasis of current data and reasonable estitnates of expesditures of future Escrow Hems o
otherwise in accordunce with applicable law

The Funds shall be hicld in un instiiution’ whe-deposits are insured by a feideral agency, insirumentality, or entity (including
Lender, if Lender is such an institution) or in any Federa) Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Siems. Lender may not charge Borrower for hoiding ard applying the Funds, annnally anulyzing the escrow account, of venfying
the Escrow Tems, unless Lender pays Borrower inteselt 2a.de Funds and applicable law peemiis Lender o make sich a charge.
However, §ender may requite Borrower 0 pay 3 one-tine charge for an independent real esusie tax repariing service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires intercst to be paid, Lender shall not be required o pay Bonpwer any interest o1 camings on the Funds. Borrower and
Lender may agsee in writing, however, that interest shall be puid oreerc Funds. Lender shahl gave 10 Bormowes, viithow charge. an
anmust accoming uf e Funds, showing credits and debits w the Funds i) the purpose for which cach debit 1o the Tunds was
made. The Funds arc pledged as additional security for 2l sums secured byt Scowity Instrument.

If ¢he Funds hedd by Lender exceed the amounis permitted 10 be held by 2ppieable faw, Lender shall account to Borrower (o
the excess Funds in aceordance wiih the requirements of applicable law. 17 the amouni bf the Funds held by Lender at any fime s
not sufficient (o pay the Escrow Kems when due, Lender may so notify Borrower in weiling, and, in such case Barrower shall pay
w Lender the amount necessary W make up the deficiency. Borrower shall make up oz deficicncy in no more than twelve
manthly payments, ot Lender's soie discretion.

Upen payment in full of al) sums secured by this Seenrity Instrament, Lender shall promplly: sefund (0 Borrower any Funds
held ty Lendes. 1, wnder paragraph 21, Lender shall ucquire or seil the Propenty, Lender, prion 1o thesequisition or sale of the
Property, shall apply any Funds held by Lender st the tme of acyuisition or sule as a credit against thesums scoured by ths
Security Instrument.

3. Application of Payments. Unlcss applicable Jaw provides otherwise, all payments received by Lesdlr under paragraphs
1 and 2 shall be applicd: first, 1o any prepaymen charges due under the Note; second, 1o amounts payable wiate’ paragraph 2,
third, t imerest duc; fourth, o principal due; and last, 1o any late charges due under the Note.

4, Churges; Liens. Borower shall pay all taxes, asscssments, chargss, fines and impositions almibutable to the Propenty
which tnay atain priosity aver this Sceurity Instrument, and keasehold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower saall pay them on time directly to the
person owed payment. Borcower shall prompily furnish 0 Lender all nolices of amounts o be paid under this paragraph. 1
Borrower makes these payments dircctly, Borrower shall promptly furmish to Lender receipts evidesiciing the paymems,

Homower shall prompily discharge any lien which Kas priority over this Security Instriment unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured By the fien in a manner acceptable 0 Lender; (b);cotitasts it goodd faith the lien
by, or defends against anforcoment of the tien in, fegal proceedings which in the Lender's opimon operale o prevent the
enforcemen of the lien; or {¢) secures Trom the holder oi the lien an agreement satisfactory 10 Lender subordmaung the bew (o
this Security Instrument. 1f Lender determines that any pant of the Praperty is subject 10 a licn which may attam prionty over this
Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take ane or more
of the actions set forth above within 1) days of the giving of notice.
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payiments tay mo tonger he required, a the aption of Lemder, if mongage insurance coverage (in the amount and for the perid
that Lender requires) provided by an insurer approved by Lender agam bicomes availahle sad is oblaived. Borrawer shall pay the
premivms required (o mainiain mortgage insurance in cffect, or 1o provide a loss reserve, antil the Trequircrent lor msrigage
insurance ends in accordance with any writics agreement hetween Borrower and Lender or applicablc law.

4, Inspection. Lender or its agenl may make reasonable entrics upon and inspections of the Propenty. Eender shall give
Borrower notice it the ime of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, asc. hereby assigned and
shall be paid to Lendey,

i the evenit of & total taking of the Property, the procecds shall be applied 10 the surns secured by thus Security Instrument, (3
whether or nol then due, with any eacess paid o Borrower. In the cvent ol a partial taking of the Property in which the fur market &%
volue of the Property immedintely before the waking is equal to or greater than the umount of the sum secured by this Security -
Instrument immediaicly before the taking, unless Borrower and Lender otherwise aprez in writing, the sums secured by this 7
Sceurity Instrument shall be reduced by the amount of the procoxds multiplicd by the following fracion: (a) the towl amount uf
the sums secured ircmedintely before the taking, divided by (b) the fair markel value of the Property immediately hefore the
taking. Any balance shali e paid (0 Borrower. In the event of a partial taking of the Property in which the fair market vilue of the
Property immedintely bforc. the taking is less than the amount of the sums secured immediately hefore the takmg, ualess
Bomrower and Lender othervis, agree in writing or unless applicahle Iaw otherwise pravides, the proceeds shafl be applied (1 the
sums sceured by this Security Lisizament whether or hot the sums are then due.

If the Property is abandoned oy sorrower, or if, afier notice by Leader 1o Borrower that the condemnor offers o make an
award or setile a claim for damages. Fssrower fails o respond (o Leader within 30 days after the date the noiice 1s given, Lender
is authorized 1o collect and apply the procéecs, a1 its option, either to restotation or repair of the Propesty or (o the sums secured
by this Secwity Instrument, whether or not thza due,

Unless Lender and Bormawer otherwise agre’ in 'writing, any application of proceeds to principal siall not exiend or postprene
the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of suck payments,

11, Borrower Not Released; Forbearance By Leraer Mat a Waiver.  Exiension of the time for paymemt or modification
of amoriization of the sums secured by this Security Insimizent granted by Lender to any suecessor in mierest of Borrover shall
not operate 1o release the liability of the original Borrower or Tosrower’s successors in interest. Lendes shall not be required 10
commence proceedings against any successor in interest or refuse 1o extend time for paynicnt of otherwise modify amortizabon of
the sums sccured by this Security Instrument by rcason of any detaar.d made by the original Rorrower of Bommower's sutcessors
in interest. Any forhearance by Lender in exercising any right or remudy shall not be a waiver of or prociude the exercise of any
right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability, Co-sigrera. The covenants and  agreements of  ths
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and severai. Ary Bormower who co-sigas this Security
Instrument bug does not exceute the Note: (a) 18 co-signing this Sccurily Instrament oty to mortgape, grant ard convey (hat
Borrower's dnterest in the Propeny under the tcrms of this Security Instrument; (b) is ned personully obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any vther Borrower may agees 1o cxtend, madity, forbear o
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrawer’s consent.

13, Loan Charges. It the Joan secured by this Security instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intecest or other loan charges collecied or ta be collected i commaetion with the Joan
excoed the permitted limits, then: {a) any such loan charge shall he reduced by the amourt necessary th reduce. the charge 1o the
perminesd tismit: and (b) any sums aleeady collected from Borrower which exceeded pesmiticd limits will be resundal 10 Borrower.
Lender may choose 10 make this refund by reducing the principal owed under (he Note or by making a aizect pryment to
Bomower. 1T a refund reduces principal, the reduction will be treated as a panial prepayment without any prepayment charge
under the Nole,

14, Nutices. Any notice 1o Borrower provided for in this Security Instrument shali he given by delivering it or by mailing it
by first class mail unless upplicable Jaw requires use of another method. The notice shall be directed 10 the Praperty Address or
any nther address Borrower designites by notice (0 Lender. Any notice to Lender shail be given by first class mad 10 Lender’s
address siated herein or any other address Lender designates by notice to Borrower. Any natice provided for m this Security
Instrument shall be decmedd (o have been given o Borrower or Lender when giver as provided in this paagrap’s,

15. Governing Law; Severability. This Securily Instument shall be governed by federal Liw nnd the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Secunty (nstrument or the Notc
contlicts with applicable law, such conflict shall not affect other provisions of this Sccurity instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable,

* Form 3014 9/9
@%'BR(".] {9108} Paged ot 8 a4




. UNOFFICIAL COPY

G016) {1|)ug-w@

(: S a0y o“d
06/6 piog wiiod

‘fuadorg o ur sondwaxd PRRSILOY JO 1R (1B SOMEM IDMDLIOY PRSI0 JO JBAIBM £T
1502 tonepisxal Aue Aed J[eys xozog omouod o adeyo moinis

WSS AIROOS STY) OSEI[R1 HBYS JOpUdT] udwmisuf A8 s &q panaas sums e jo wowded uodny  -aswaay 7z
AIUIPIAD A[}) JO 5IS0 PUB $33) SAILIONN I qRUOSRIL ') pItuu
108 g “Gupnpm 17 ydestered sty w papiaosd sapawas aygy Jumsand w pasandus sasuadxa (18 12302 0F PARHYI aq [18YS
Japuary ‘Hupaanoad (xpal g wamnisu) CIEINRG S1Y3 O[OS LRW PUE PURIIDP 121N NN JAWNNSR] AJIRIGE
Sy Aq pasras smns (e jo jng ue puawded apmpaaar aanbax Kew ‘wopdo Spge Japuay ‘axnjou ayp 1t payads Mep
Al LAY 30 U0 PAIND 0T ST IMRJAP HY) §] ‘ANSOPRAI0J PUE BOPRIAPIIN 0 J3A0II0Y 0 ISUIFP )0 AuE 10 JNERP ¥ Jo
ADUAPSIXA-LOU AL AUL1330.4d 3UNSH[II0) Y UY 1LIASST 01 JYHLE 3Y) PUR UOHRIIPIIN LAY AMSUIAL 0} 1311 Al jo JanoLiog
wLIoju) Sy (eys “enou ay ), -Saadoesd ayy o ajes pue Jupaaoad peipRf £q auasopaco) Juamnisug AURRS S iq
PRINIIS SUHIS AT 0 WATEAINRIE Gl YNsAL (B 200au AR ut patkads AR au) ARG 10 UD JNVRIP A 1M 1Y 2aNpR]j ey
(P} PUE :PAIBD aq JSNUL NP AP IGY YHGM AQ JAM0II0H 0) UIAIS 57 90N A NEP MNP WON SABP QF UHYL 553) JOU ‘AP B
(3) LIMRPP ) 21N 0} PANUL2A UNTIE 35} () IINBIP ) (R) tAjIads IBYS 90U Y |, (51916 SIpJA0Ld MEy Aquydde
ssaqun 1 qdradeard sapon aoewRpe 03 Joad jou ng) uAWRASUL ARG SI of NMAUPER J0 JuBUIAGY UK

10 YRG5 I3M0LIGE FUMO[0) CSTIRR 1) 10U 201004 07 NN IATE JIEYS JDPUATT 'SAPIWAY {ROPBIHIDY 17

KMO[U] ¢ S01TR PUR WURUIAOI SOULING JOPUTY PUE SOMOUOYH "SINYNHAOD WHOAIN-NON

WonINod [PIUAVNONAUD K K13 Yoy 0)
aepar ey paeses st Luddozg A DIOYA HONINSURLIY) JO SME} PUP SAT] [RI0PO} SUBDI | MY [EIUNUUOIIAUY,, ‘(7 yudesitemd sup
W POSD Sy S RLISIEW AANDROIMES PUE IPAYIPIRIIYG A SOISHST FUIEUO SIRLNRW ‘SIUDA|0S JIBIDA "SIPINGIOY NP sapransad
axon sonposd weajonad X 10 JJYRINIR 00 Sutseiy ‘ouyosed soouesqrs Suimojjo] o pue e [EIUWLONAUG
£y STOMEASQUS STOPIEZEY 30 X0 S8 {RULOP SOMMSIDN G501 O SO0UUISQNS snoprezey), ‘07 ydeidered snp ut posn sy

ATF] (PIUDWUDITAU it DIUEPIOIIE UI SUORSE [IPOa) Aressanou
e aym Apdiesd geys eaonog Amssasou st Quadozd o undope sxumsyng snopezeH AUR JO GCORIPIWDI RUI0 10 [RAOUR
A Pyl Asdogine ARnepEas Jo usuuA0 Aur g POIEON ST A0 RERD Dmoueg J] a3porouy [ENIE ST 20a0U0g YHYM JO
(abr] RIS 30 UESqRg snopsmzepy Aur pun Suadosg i 2datosn Lued awand so Asusie Kool Jo jEnowwacd
£ §Q UOIDE SO0 JO MASMB] PURLIOR ‘Wit ‘uonednsoam AUR U Zon0u udLm PPUYT A1 Apdwoid peys Jomouoy
' ‘Auadoid A Jo 2ausUMUIEW OF Pee
soxn fennapisas eauou o amudosdde 5q o1 pozuoooy ARIwdT o IR STONTISARS SNOPIREH O sannenb jews jo Suadoyg
QU U0 23R 10 a8 aausasd oy o Ajdde You jeys soouduas o) Fupacord oy z e jEsuIIONIAUZ AUB JO UONEJOTA U1 S) 1RY]
Auadorg s Sunope JunpAue 'op 61 3512 AGAUE MOJR JOU ‘0P 10U [[PYS Jomas.0g “Kaadosg 2 ur 10 10 SAURISNS SNOPIEZEH
fue yo oseaps 10 ofwacs pesodsip tose ‘Gouosond o NuUod 10 8T JOU [[BYS MSAOLLY  SOURISGNS SNOPIRZRH (Y
*mp) giqedde Aq poatnbai ueneuiIn)u
AR AUC WTKIAD OSJE Ji& 200U MY} IPRE 34 PIIOYS SWOWART YoM 0F SSDIPPR 4l PR IONAIIG UBOT] MU I JO SSOIPPR
PUT Swes 2y IS jias 2an0n 2y e opqroandde pue daoqe ) ydesivsed s oouepIoe v 23URED oyl JO N0 UMM naaid
X {[In 12A0LDE IINARG URo] A o AFIYD © K1 2191 )] 0N AP JO IPS B 0] PARIAIUN 15NAING UROT ) JO SIFURLD dlow)
10 U0 G AT OS|R MY TUDRNASUY A0S s pue JJ0N 9 Japun anp suadnd Appucwr 1000 180 J1921A008 UROT, 313 ST
Waoiny) 310U A1 ut 23Uy & ynsds e JEs Y IOMOLOE 0) 200U 10 IN0TM Soum 20U 10 9% 10S 29 Avar {jownnsyj
fummg sup e Joqedo)) ;MoN oy w oSt (enred B 10 GION 9L CS01LRG UGy JO 307G, SON JO HeS ‘e
2.1 ydeaFaret sapun uoneRpR
J0 25w o e Sjde 10w [eys MESEAL 03 143U SHN LADMON "POLINII0 PRY NORBINIOIE OU JI SE IANO3D A7 12Nl [[eys Aganoy
POINXS SLEUETGo M PUR ownasup ARG SUP IMoL0g AQ IMWANISEID! Rodf) "PISIBYIUR JMUPULD (RS 1GIuINaSU
Aundag sup Aq pemaos swns o Aed o) uonedngo s somouog pue Auodosg ol ur SIYAN S JOPUOT oINS Alunmy
SUE J0 ] A W 24nssE o) 28nbos AJGRUOSEAS AR PR ST U0NZe Yous SoxT (p) pue s20) SAJUIMIE JHQEUOSCIT '0) PN 1N
g Surprp uamansup Sumoog sup funioges @ paumaut sasuadid e sded () SSIGSWRNTR JO STURUDADD 110 AU JO JINERp
AU €203 441 SPALMIRY PRY UONRIDPODE O §T S NON ) PUB TUManDsuy AIDRG S OpUN anp 3G PO U YOH]A swins
e 13pu g s£ud (R) oMLK IR OT8 SUHOMIPUGD dSoU | uaurmasi Aunadg snp Suasogud wawipnl e jo Anua {q) 10 quswingsu)
ARG sug e powweod ajes Jo oaod Ae on wwensand Auadoryg g jo ofes 21013 (JUSLINEISWIAL 10) Ajraads e mep sqenadde
se pouad 1oy10 yans 10) sAep ¢ (T) o I o) o1 1oud owy Aue 1B POMURUOSSIP judwnnsuj A0S SHy Jo ULXI0juD
aamy O WS [ OATE IEDS 0MOLOY SUOMIPUDY U0 Sow Jomouog j] "IEISURY 0) gy s sanonng ‘g1
JOMOLOY U0 PHRLEY J0 JON0U JOYLIN] INOYIA JURLNNSU] ARXag sy Aq
ponezad saporisas KR sxoat fews 10padg ponad smp o wonendxo st o Joud sutns oson Aed o1 spET MO0 JT HWNNSU]
Sunoag sup £q parmaas swins e Apd ISNW JIMGII0E YIIYM UMM PO[TEUT SO POJOAIID ST 200N U NED A WD) skep pg ueg
¥59] 1061 o ponad € apracsd feUS A Si ] IONLIVHIE J0 MO MOUOE A1 {[Egs 1pua ‘uondo Sip SsIs12XD JOpUYT J
' "TUINASE] £IUNRS
S 0 MEP A O Se AR P 4G puqioId $1 as1i0xa i 0pud] 4Q PasINAND 9Q 10U feys uondo SIg JOAIMOL] TwoUmIs
ANmg s Sy pamsas swns 1 o iy un juowAed aegpawswt aanbas ‘dondo iy e e JOPUYT WISUOI UDRLM Joud s 10pur]
oL {Onsid TI0RY €100 S 0M0EOE PUT POLRISURIL IO PIOS S IR0U0Y BT IS R JIQ B i J0) pOLIJSURS 0 plos
s 1sosn v 1o Suddoug ot Jo uwd Aur o [ 3] CRAOLIDH W ISDIIN] [RIOJUg B 10 A1radorg agg o sagsuea Ly
(uEanse SGURG SR JO pue JieN A jo £dod powsojuod duc uwatd og jeys 1omouog  "Ade)) s samollog ‘9]




UNOFFICIAL COPY

‘ 24. Riders to this Secelt; Instrument. 11 one or more riders are executed by Borower and recorded together with ins
i Security Instrument, the caveriants and agreements of cach such rider shall ke incomorated into ard shall amend) and supplemen:
the covenants and agreements of tnivarcinity Instrument as if the rider(s) were a pan of this Sucunity Instrument.

{Check applicable box(es))

] Adjusizble Ruse Rider [_] Condominium Rider (X3 14 Family Rider

{1 Graduated Payment Rider [ Plannud Unis Development Rider [_ 1 Biwoek!y Payment Rider
(] Bailoon Rider "__1 Rate Improvement Rider [_.] Second Home Rides

[} v.A. Rider 1 Gther(s) tspecily)

BY SIGNING BELOW, Borrower acoepss and agrees w0 the womsand covenants conlained in this Security Instrument ad im

any rider(s) exceuted by Bosrower and recorded with i
Wilngesses; -/ f .
«A p— —-—

STEVEN HAMIL. BARARY

__{Seal
-Rurrewes

(Seadt

Borrower

(Scal) e {Staly

‘Romower ‘Borrow er

STATE OF ILLINOIS, QO() L County ss:
I, \u\,L LA LLLM.-. ?f\&of , a Notary Public in and for said county and staie do hereby cerufy that

ol e [
_‘j AL 1‘"’(11’\1-‘ Y4 f)x,ka/\.?

. persomally known 10 me o be the same person(s) whase naine(s)

subscribed o the forcgoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as  Fuase  free and voluntary act, for the uses and purposes theren st lorth,
Given under my hand and official seal, this 3512~ day of Y—}/l)a—-' VAL T A
haah g LIRS LTINS PIVE W -
My Commission Expircs: "OFFICIAL SEAL" té’i"’f ——.Z..zf-_ -
Mark D, Nosds, public  {
, Notary Pubilc, State of Iiinols ¢
This Iestrument was prepared by My Comminsion Expiree 03/19/97
< JENNIFER FORTHNER >
@!-ﬁﬂ[lu wiosy RECORD ARD RETURN TO: ° Puga 6018 Form 3014 9/80
) - MIDWEST MORTGAGE SERVICES, INC.

I 1901 SOUTH MEYERS ROAD, SUITE 300
OAKRROOK TERRACH., 1L 601R1

L98CeChG
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UNOFFICIAL COPY

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN SORROWER

Unilorm Covenant 17 of the Sccurity Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest m
is sold or transferred {or if a beneficial interest in Bormowser is sold or transferred and Borrewer is not @ nawural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate paymcent in {ull of alf sums« secured by
this Sccurity Jestrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat law as ol
the date of this Security Instrument. Lender alse shall not exercise this option it (n) Borrower causes (0 be submilicd 1o
Lenger Informution requircd by Lender wy evaloate the intended sansicsiee as il a2 new loan were heing mede to the
ransferee; and (b) Lender reasonably determines that Lender’s scourily will not be impasred by the loan assumption and thai
the risk of a breach of any covenant or agreement in this Security Instument is acceplable wo Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condiion e Lender’'s consent w the
loan assumption. Lender may also require the transferee 10 sign an assumption agreement that s acceptable (o Lender b
that obligites the trunsferce o keep all the promises and agreements made i the Note and in s Securiy Insinasuemt
Bormower will continue o be obligated under the Note and this Sccurity Instrument undess Lender refeases Borrower in
writing.
If Leraer_cxercises the apiion to require immediale payment in full, Lender shall give Botrower notice of aceclerabon,
The neotice sha)l provide a period of not less than 30 days from the dale the notice is delivered or maned witlun which
Borrower must pay all suis securcd by this Security Instrument. If Bomowes fails to pay these sums prior 1o the expiration
of this period, Lenigrs may invoke any reincdies permitied by this Security Instruniemt withoit further notice ov demand on

Borrower.
BY SIGNING BURELOW, Borrower aceepts and agrees to the terms and covenants contamed in this Adpustable Rate

Ridcer.

hilh (Seal) - U -~ (Seah
STEVEN HAMID BAHARY Jlorrower “Bonowes
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