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5. Huaed or Proper IU NOiE\F I@«IAL&)“:G@P xishing or hereadler erceted on the

Broperty insurcd sgaingt loss by lire, lnzirds included within lhf letm "cxtum el ovorggle” and afy other hazards, including
{tonds or Mooding, for which Lender wqulruu insuranes, This insurando stinll b mmnlumul in the snwunts ond far he.periods
i Lender requires. The insurnee earrivr providing the insorancs shull by chosen by Borrower subject to Luulu s wpprovid
which sisl] not be unreasonably withheld. | Borrower fuils 1o muintain covernge deseribed above, Lender iy, o Lt.ml"t K
oplion,, uﬁnhun soverngs Uy, protuct, Lenders rights in the Property in nceordange with paragraph 7.+ oo

All. ingyrance ‘policius und renswals sl he aceeplible (o Lender and shull include » standard mmi;,ngu chnme, Lender

-muu huw the right to hold, the n\!huu. apd ronewals, If Lender roiuires, Bocrower shall promptly give to; Lender all receipts of

pavie) prunuumh utl. mnu\yul notiens.. [, g event.of, Jows, Borrower shall give prompt notieo 10 the ingurancs eareier and Lender.
Lum&c; oy ke puml of Jogs if not mide. pnnnptly by Borrawar, - R TN O BT PSPPI N %
Jnlubs J.n,udur u;ul].imrmvu chwwmu tgrey in wriling, insurance nm»uda‘ ulm!l be uppl:ui u; rl..ﬂturulmn or repuir of. lhb
i’mpurty dulu%ul if; the restorution orrepaiz.is ceonomically feusible lmd Lender’s-security.is not. lessened. 1F the.rostoration or
repair.is not, uunomlul]y feasible, or Lender's 8 security, would be. lusaunpd the insurunce proceeds shall-be applied 1o the:sums
secured by ihl\. Sur..untx‘lnstruluenl,,,whulhqr or.nni then due,: with any. sxcess paid -to Borrow::ruif Borrower abandons the
Property, or, dn&s ot answer within 30 days a, notice from Lender that the; insurance carrier hus offered to sellle-a.claim then
Lender muy collcct Hhe. maumnqc procw.l.s. Lender. muay ;use lhc,proceeds to_repair. or. restore [the Proparty or.lo puy sums
c.r:uured by, thls Sevurity Instrument, whether or not then due, The 30- -duy period will begin when the notice is given,
.. .. Unless Lender md r‘(Jrrow:!r othepwiseugre, in writing,.any . application  of; praceeds to prineipul. shull, notoxtend or
puslponu the. dye. date, 0f ‘.o -n(pnthly1 puyments ruh.rrud to,in;paragraphs §:and. 2 or changg; the amount of the, puyments: 1f
under para;,raph 21 the P.o, ceais wpguised by, L.ender, Borrower's;right (o uny insurunce pn!:clc.s and proceeds, multmg fram
d.lmabe. to the. l’rumﬂ} prmr t n\f.wqumunn shinl) puss 1o Londur W he.stont of the suma seenred Iy thiy Seenril y hmnuuwnl
muuulmluly prige b thy IIM|I1I5HIUM TR TTRNRTIAN s Y N ST IT
6, Occupuney, Px eservidion,-riaintenunce, nnd l’rutcttmn ul tln Pr upurly, Bum uwu-’-,. l.uxm Apphuumn- l..onsulml(l-.'
tst;;rl)\vgr shall gecupy, estublish, sad use b roperty: as-Borrower's prinvipal residepve within sixty days nlter the exseution of
this. Sepurity. Ingtrument and shall conlinue W, oztupy. the Properly as Baprower!s principul residence for:at leust one; year aftor
the date of oceupaney,, unless Lender otherwise agreas in writing, which consent, shull: not: be unreasonubly. withheld, or unless
extentsating. circumstances, exist which are. beyond doerower’s control, Borrower; shall nat dcatroy. damage.or impair the
Plnpt:rtyr .lllow the. Property . to. dutarmr.tte, or.comeyit vaste on the Pmpurty Borrower shall be.in defavit.if any forfuiture
uelion or prut.cudmg whelhuriuwl or, .urlmmnl. s he&,un thut in Lender's good faith judgment could. result in fortuiture of the
Pmpuly ‘);,«)llmawlbuanatcr}ully,unpuu ltlw tien:grented by, ty; 8¢ -unty Instriment or Lander’s seeurity mlun.ql Borrower may
curg such. a defuult and reinstate, as provadud in pnrug,mph 18, Dy civising the uction or prmwdm;, © he dismissed with a ruling
that,. in I.Lmler §, goud Iu:th( determination,, precludes forfeiture oF the Borrower’s sinterest-in the-Property or other material
impairment of the lien, ertled by. this Securlty Instrument or Lender's security- interest.: Borrower, shall also be in defuult if
Barrower, during the. Ionn upplu.utmu provass, guve muterinlly, fulse or inx c;rulmmh}rmﬂlwn or statements 10 Lender (or.fyiled
to proyide Lender- wnl_\,;uny‘.ma'\l_etm[ inforoution), in connection.with the tuin evidenesd hy the Note, including,: but noldimited
to. represontations concerning Borrower)w ovsupnney. of the, Proporty s a prineipul rosidence. I this Security Insteament is.on;p
leasehold, . Borrower  shall:comply ,wnlu nllithe proyisions, of the lea,su. JFBorrows acquires - fee title do- lhc Pmpcrt) the
L,asehnid und te, fca tatiq shall not-merge unless Lender agress to the. merger-in writitg. .~ .. o
7. Prutel.tmn ot Lender s Rights.in. the Pmperty It Borrower failsito perform the & »vcnanta und ubrwmcma conlauwd in
this, Scumly Instmmunl,mr there; is a;Jagal proceeding that may significantly aftect Lender's rights in the Property (such us u
proveeding. in, bzmkruptcy, probate, tor condemnation or forfeiture-or:to enforce. laws or regulations);, then:Lender may. do:and
pay. .for, \vlmtcvcr is-necessary. (o protect: the value, of the Property. and Lender's; rights in the. Propesve Lender's: aetions may
muludclpﬂymg Aany, sums,; secured, by, d .lien ; whu,h hus priority ; over.this Security.. Instrument, appraviag in- courl; payiag
I'l:d‘.()[ldhlc‘. attqroeys” freus and entering on \be Prupcrly to make n:pnm- Allhough Lender nmy take actior under this parsgraph
7 Lcndcrdoet.not,haveto,t!om._:. e iy e et et e () G
oy Any amounts dishucsed, by. Leudcr undr:r lhu. parag,ruph 7 xhall bewxm uddmunal dehl of Borrower, he.\.ured hy this
Suunty\lny;nunem Unpss. Borrower, and, Lender,agres {0 atherterms, of puyment;; these smounts shull bear. interust lrpnmhu
date, of Lllt.bllrsemunl at, the Note rule and, shall I)s: puyuhlc. ‘with interest, upon: nolice: from: Lender. to. Borrower: l'cqllt'.slmg,
payments oo i pepn o o e ne i Mg TIR IR TP EE LR P R LA
.8.. M()rtgu}.e Insurunce.. 1f Lcnder requlr::d murtga},z: me.unmca as a oondltmn of mukmg, thc loan secured hy thu. Scumly
Inalrumcm,‘ Borrower. hhdll pay.the; premipms. required to. muintain the. mortguge: insuranes: ineffecti. If, for any.reason, ; the
mortgage ‘mﬁumnw,uwemge\:reqmred by Lender lapses or censes to be in effect, Borrower shall: pay, the premivms required-to
obtuin:covernge substustinlly suivalent (o the morlgnge insuranco:previously. io effect:ut ncost substantially equivalent: to tise
cost to Barrowor. ufjthe mortgage insurunce previousty in effect, from an alternate mortgnge insurer upproved by Lender, If
~.ubsluntm11y cquwalcnl (urtRage -insurance cgverage s not available, Borrower shall pHy- to; Lender.each. month-a sum.equalito
one-twalfth of, thmycurlyunorlyu.& insyranca premium; being paid; by Borrower when the insurance covernge Japsedor cousedito
b in offect, l.emlw witl dee pr. use and rotain these: p.wmunl:z ns. e loss reserve i lu,u nl mnrtyq,v insurmnee, Loss reserve
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17, Transler of the Pru N QENF i@ALN IC; Q(En) Yau Property or any iterest in it

in sold or transterred (or il s benchiclil” :nlku(qg(lvm an w I mityhrg nuf'Frmtl|und'Bur1er not’s nutural person) without
Lender's prior writlen consent, Len or¥ luy,xmt. ol gnh sreduirg i nediote puyinent in full of all sums secused by this
'suumly Instrument. However, this oflion slmll{ndi‘h skercised by Lcnd r if exercise is prohibited by federal Juw as of the date
of this Ss:curlty Instrument. LILE POV,

If Lender cxzruws this optien, Le'_tlglg ,‘-hull gﬁ@ﬁowar notice of acceleration. The notice shall provide a period.of not
“less than 30 d.iys from the ‘date the notice is delivered or mailed within which Borrower must pay all sums securéd hy this
Sauuﬂty Instrument, 1 Borrower fuils to pay these sums prior to the. explmtmn of this period, Lender ma; invoke nny remedics
-pcrm:\trd hy this Seumly Instrument without further notice or demand on Borrower,

18, Borrower's Ru,ht to Runstalc if Borrower meets ccrt.un wndltmns. Burrnwcr shall huw the right to have

S XN [ 4

x.ninrwnwllt ot thls ‘m.unly ]n&tr; muai t]lt.cnnunucd at uny umclprmr to the culrlnur ul' WS duys {or such nllnz.: pbfll)l.l as
dpplscahlé Idw muy Hpculy fur o nsml‘.{mcnt) ht:k)rb sule nt lhc Pwpmy pum:unt to nny, ]I(JWLI" ol “sule cunuunul in " this
Séeuiity Tnstrivindnt; or'(h) ‘endry ol |ud5mt.nl uiftreing his Su,umy lnhimmuni '[hnm, mmhtumb nr that Hmmwm i) paye

Lendur all sums which then wonld ho due sinder this Security fstrimént and tho Nota as if no necelerution T uu.uuul (n

CiIfgH Y. dufault of nyy ather covgnunty of ugmmuuﬂ' (e} puyk al) exponmes, inpired jn wnlioreing thin Seeority. Insinament,

Iluulmllug bt ot A'.n Uml lu xumunuh[u utlumu /" feomy wend () tekon siieh m.({un iy Londer miy u.nmmnhly ruquim 0 Hsgre "
thit the: |Iul vf thm Serr umy ingn‘uimnt, [nhdur a rights In ihe’ Pmpt&rly nml I!urmwm '8 uhlihaﬂnn to puy lha sng acuarucl by
this ﬁu.unly [nhlmmv.nl Swhiall; u‘mumw umh.m;,\.d Upon “Teinsiatenent hy Borrower, * this bu.urily Tnstrament and’ the
’ohliéﬂtmdé siclreQ" e shil- rhinain hllly effective s if no accelerstion hud‘ocetirred. However, this right {o reinstate shull
not apply in the case of accetriation under parngraph 17.

19. Sule of Note; Change of Loan Servicer. The Note or u partin] interest in the Note (together with this Security
Instrument) may be sold one or mor: times without prior notice to Borrower. A sale muy result in 4 change in the entity (known
as the " Loan Servicer' ) that vollects moniily payments due under the Nate and this Securily Instrument. There also may b In ane
or'miore changel of the'Loan Servicer unrélreed lo Mlc of :he Note, II there is u change of the Lokn Servicer, Borrower \wll hc
given Written notice of the change in nceordanse with purngmph 14 above and applicable law, The notice will state the e ahd

“nddress of the new Loan Servicer and the nddcirss-to which payinents should be made. The notice will slso contuin any other
information required by applicable law. o
20, Huzardous Substinces, Borrower shafl et odise or permit the presence, use, disposal, stornge, or redenge of ny
Huzardous Substances un ar in the Property, Borcower shetl not do, nor allow saytne- else (o do, wnything affecting the
Property thal is in violation of any Environmental Law, Toe pm.ulm;. uvu sentunces slmll not apply’ to the presence, tse, or
storuge on the Property of smull yuantities of Huzrdous Substanyes that aire ;,em.mliy |'Lu)1,nmd lu he upprnprmle to. nnrmul
residential uses and to maintenance ol the Property.

Borrower shall promptly give Lender written notice of any. lmcst'g".mn c]aim, denmnd‘ laWSuit or offier uction h'y .my
guvernmentil of regulator)i aéem,y or' privatd’ party ivolving the Pmper y /anil any Hazardous Substance or Environmental Law
of which-Borfower Bind attisall kKiowtédge, 1¥Bdrrower learns, or is notified by iy governmental or regulatory anthority, that
any removal or ather remcdmnon of any Huzardous Substance affecting the Propertyis frecessary, Bormwcr shul] promptly mLc
all' nec,ewury rcmedml admns in; ilLC(lrdlInCt.l wuh Env:ronmcnml Law.

As uscd in thls pam;,mph “20; "an.hrdous Stg‘h-.(‘mc:t,t."i tre thnse substances def Jevus foxic or huzardous substances by
Envnunmental Law and the following substuuw 'glaohne, keroseno, other (lammav e or u)xu. petrolenm products, foxic
peatmnde.@ And herh:udce., volatale solvents, m.ttermls uontmnmb ushes.to'a or tnrmaldehyde, ol radzow.lwa m.uenals As used in
this’ p.tm;,mph 70 Envglrnmnenml Law" meuns tedern] l.an .md laws of the ;ur:sdluhon whv.e iw Pmperly is Jocated that
relate'to health mtety orenvironmental prate(.tmn. '

NON:UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 [olows:

© 21, Acedlerition; Remedies, Lenddr shall give notiee to Bnrrmwr prmr fo siccelerntion’ mllm\nng, Borrower’s hreach
of any covenint vr: ugreement i’ ‘this Setunty Instrunient (hut ‘not prior to ucceleration” under pare gmph 17 unliss
applicable i provides dthiervisd)! The notice shall '.pecliy ‘fn) the default; (b) the action’ required to curé the default;
(¢) a date, not fess than 30 days from the date the notice is given to Burrewer, hy which the defuult must he cured; and
() that failure (o cure the defuult on or before the date specified in the notice may result in aceeleration of the sums
seeured hy this Securily Instrument, fureclosure by judicial proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate after seceleration and the right to assert in the foreclosure proceeding the
non-existence of 1 default or any other defense of Borrower to aceeleration and foreclosure. IF the default is not cured on

or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums §
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial |

proceeding. Lender shall be entitled {o collect all expenses incurred in pursuing the remedies provided in this paragraph -
21, including, but not llmlted to, reusunuble attorneys’ fees and custs of title evidence.

22, Releuse, Upon payment ‘of ull sums secured by this Security Instrument, Lender shall release this Security Instrument

without chnr_s_.,e to Borrower,, Borrower shall pu} any recordation costs. _
DPS 1093

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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\\ UNOEREURTEOPY, .

S ADJLSTABLE RATE RIDER Ia made this 3RD day of AUGUST , 18 94 andle
lnunrporatad Into and nhall ‘be deemoad to amend and supplament the Martgagn, Daad aof Trust or Sacurlty Dand [the
*Sasurity lnstrumant") wt the same datu glvan by the undaraignad (the “Borrowsr”t to securs Borrower's Adjustable Rate

Note (the "tho“} to
FIRST RESIDENTIAL MORTGAGE L.P.

(the “Lander”} of the sama date and eovering ‘ths property described ih‘(hé Sacurity Instrument and {ocated at:

809 NORTH TAYLOR, OAK PI\RK, ILLINOIS 60302

(Ieaparty Audrone}

THE NOTE CONTAINS PﬁOVISlONS ALLOWING FOR CHANGES IN THE INTEREST AATE AND THE MONTHLY
PAYMENT., THE NOTE LIMH'S THE AMOUNT THE BORROWER‘S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUAM RATE THE BORROWER MUST PAY.

ADD|TIONAL COVENANTS, In addltlon to the covenants and agreaments made in the Security Instrumont, Borrower and
Lender further aovinont and agree as follows:

A, INTEREST RAT: AND MONTHLY PAYMENT CHANGES
Tha Nuta provldan tor an Initial intarast rate of 6.0000 %, The Nota providas !nr changes In the Interest rota and
the mcmthlv paymants, a7z fo! lowa:

4. INTEREST RATE AND MANTHLY PAYMENT CHANGES

{A) Change Dates . 0
The interest rate | will pay may charige on the first day of SEPTEMBER 1 ,1995 | and on that day
evary 12th month tharsatter. Each date-un which my interest rate could changs is callad a "Chunge Date.”

{B} The Index B
Beginning with the tirst Change Date,. my irerast rate will be basad on an Index. The “Index” is the weekly avel‘ade
yield on United States -Treasury sscurities. adjusiars W a constant maturity of 1 year, as mada available by the Faderal
Reserva Board. The most recent Index figura avallZp’a as of the date 45 days baefore sach Change Date is called the
*Gurrant lndex "
1 tha Indax is no longar available, the Note Holdrr w'll choose a naw index which is based upon cumparabta
infarmation. The Note Holder will give me notice of this chuice. A

{C) Calculation of Changes

Before sach Change Date, the Nota Holder wiif caleufate my naw irieiast rate by adding TWO AND
THREE FOURTHS percentage points { 27500 7 .%)} to the:Current index. The Note Holderiwlill theh
round the result pf this addition to the nearest ona—pighth of one perLar(ase pom‘t 18:125%), Subject to the limits stitéd
in Section 4(D} below, this roundad amount will be my now intarest rate untll thz npxt Changa Dato.

The Note Holder will then determine the amount of the monthly paymeni that v/ould be sufficiant to repay the unpaid
principal that | am expected to owe at the Changa Date in full on the maturity dats at my new intarest rate in substantially
aqual payments. Tha result of this calculation will be the new amaunt of my montlidy payment.

{D} Limits on Interest Rate Changes
The interest rate'lamirequired to pay ‘at the first'Chaniga Dats will'not ba gigater than' | | 1:8 0000 % or 145 than
4.0000 9, Thereaftar, my interest rate will nevor be increased or Yacre=~ad on any single Change
Date by more than two percantnga points (2.0%) from the rate of Interest | have besn payirg fo' the preceding twelve
months, My intarest rate will never be greater than 12.0000 %.

{E) Effective Date of Changes
My new interast.rate will bacomé sffactive on each Change Date. ! will pay the amount ot my naverounthly payment
beginning on ‘the first rm:mthly paymaﬂt date after the Change Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changas in my Interest rate and the amcunt of my monthly
paymant before the effective date of any changa. The notics will inciude Information required by law to be given me and
aisa the title and talephone numbar of a parson who wili answaer any quastion ! may have regarding the notica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Sacurity Instrumaeant is amended to read as follows:

. TRANSFER OF THE PROPERTY UOR A BENEFICIAL INTEREST iN BORROWER. If all or any part of the Propertv or any

interest‘In it'Is sold or trarsferrad {6r if a benaficial Tritérest in' Bdrroiver'is sold'or transferred and Bcrrownr is' ndt a *
natural person)'without Lender's pricr written iconsent;’ Landar may, 'at itsioption, require Immédiate” paymant in' fisit of ali’
sums sacured by this'Sécurity Initrurmant. > Howaveér, this optton shail not Be éXerélséd by Lendsar 1f exerciss is prohibited
by faderal law'as'of'the date of this Security IngtFfament. Lander atsoishall Aot exardlss this opticn ifi (a) Borrowet ‘causes’
to-be submitted to Lender information raquired by Lender to evaluats the intandad transferee as if a new loan were being
made ‘tothe  transféres;’ avdi {b) Landér’ re‘&sa‘riab:v détarmities‘that’ Lendar's sachrity will’ h'of ba' t“mp"a'.r‘éd' &9 the' laan’’
assumptiﬁn ‘and that tha' riik of a brench of any covennnt o\"agreerr‘iéx‘nt‘!n th!ErSei:'l';rity lnsfru nf 1s nccaptable to Lender. ‘
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