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THIS MORTGAGE { Security Instrument”) i grven on /* . AUGUST 05 ,1994

The Mortgagor is LORF&M VENCES , A MARRIED WOMAN/AND MARTIN GUTIERREZ , A MARRIED MAN AND
JUAN MANUEL SALGALUY ;A SINGLE MAN *MARRIED TO JAVIER VENCES *k

**MARRIED TO MARIA DEJESUS GUTIERREZ ,
whoso nddrnan i 4842 NORTH _MOMTICELLO AVENUE

CHICAGO, ILIIEOTS 60625 (“Borrower’). This Security Instrument is given to
18T CAROLINA CORPORATION .

which is organize and existing under the jowes! 1011 £42TK (1 UGOUTH CAROLINA
addressis P,0. BOX 24287

CHARLESTON, SOUTE (AROLICAE 28413 {("Lender"), Borrower owes Lender the principal sum of
ONE HURDRED 3IXTY S1% THOUSAND FINE HU#MRED SIXTY £IVE AND 00/100

Dollars (L5, & 166,565.00 ). Thisdebt is evidernced by Borrower's note dated the same date as this Security Instrument
("Note"), which provides for niontkly payments, with the full debt, if not paid earlier, due and payable on
SEPTEMBEP 01, 2024 . This Seeurity Tastrament secures to Lender: (a) the repayment of the dabt avidenced by

’
, and whoss

oxq. | GYISON OF INTERCOINTY <1<

niler Paragrash 6 to protect the sosurity of this Seeurity Insruinent: and (¢} the performance of Borrower's covenants and
greements under this Securicy Instrument and th~ Nub:. For this parpoes, Borrower does hereby martgage, grant and convey to
Lender, the following deseribad property located in COOK

County, Dlinois:
THE SOUTH 20 FERT OF LOT & AND THE NORTH 10 FEET OF %uT 77N BLOCK 2 IN HINDMAN’S FIRST
ADDITION 70O WEST RAVENSWOOD, BEING A SUBDIVISION CF THE SCUYE 1/2 OF THE SOUTH 1/2 OF THE

g EAST 60 ACRES OF THE SOJTHWEST 1/4 OF SECTION 11, TOWNSHIP 4% NORTH, RANGE 13, EAST OF

%é E e Not, with interest, and ail reaewnls, extensions and modificitions; (5) the payment of all other sums, with interest, advanced

THE THTRC PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. PIN: 13-11-327-020 VOL. 331

. DEPT“0L RECORDING : $35.00 K

« 139579 "rmh 5042 08/11/94 13139:00 [

. #06 DY X—RL-T L2460
CAOR COUNTY ECORDER

which has the address o 334¢ KURIH MOWYLUETLG AVENUE : 3 5 Rad
{Siroed
CHICACZO , Mlingts 50625
{Limv) {Zip Code'
TOGRTHER V1'TH nll the improvenonts now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, vayalties, mineral, il and gus rights and profits, water rights and stock and al} fixtures now or hereafter a part of the

property. All replecements ane additions sholl also be covered by 1ais Security Instrument. All of the faregoing is referred ta in this
Security Instrumons as she "Property.”

("Property Address");

BORROWER COVENANTS toat Horrower . Inwfidly seized of the estale hereby conveyed and has the right to mortgage, grant
and convev “he Proparty and the: the Pmpe]tw i unencumberad. except (or encimbrances of record, Borrower warrants and will
defend geanrally twe sl b the Pracerty agsivst al! cinime and demands, subjaet to any encumbrances of record.
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1. Baymont of Peinalpal, Intorent and Lnto Charge, Borrower shall pay whon dhie tha prirtipal of, {nlnr] interest on, the dobt
ovidonced by (he Nelo nwid tate eharges duo under the Nota,

[l

2, Monthiy l’nymontu of Taxes, Insuranco and Other Charges, Borrower shall include in ench monthly payment, togathor
with tho principal and interest ns siet forth in the Note nnd any late chargos, an instalment o any (a) texas and apecial assesaments
loviad ar Lo b Jovied ngainst the Proparty, (b) loasehald payinents or ground ronts on the Proporty, and (¢) premiume for {nsurance

roquired by Prsngreph 4.

Bach menthly installment for izemas (o), (b), und () shall equal one-lwelfth of the annual umounts, us reasonably eatimated by .
Lendor, plus an amnunt sufficient to maintain an aiditionnl balance of not moro than ene-sixth of thu estimated amounts, The full
annual amount for ench stem shail be necumudazed by Lendor within n period onding one month bofore an item would become
delinquent, fender shall hoid the mmounts collected in truat Lo pny items (a), (b), and (¢) before they become dslinquent.

I nt any time thecoi) of payments hiold by Lender for itema (), (b), and (e} togethor with tha future monthly pnymenta for such
jtams payable o Londer prier to e due dates of such iems, excoeds by more than ane-sixth the estimnted umount of paymenta
required to pay such iteris whon due, and if payments on the Note are current, then Lender shall sither refund the excess over
one-sixtn of the esumated raynents or credit the oxcess over one-sixth of the estimated payments to aubsequent payments by
Borrawer, at the option of Barrawer, If the total of the payments mada by Borrower for item (a), (b), or (c) is insufficient to pay the
itom when dus, then Barrower n«il rity to Lender any amount necessary to moke up the deficiency on or before the date the item

becomes e

As used in this Security Instrument, Sectesny means the Sceratary of Housing nnd Urban Development or his or hor denignee,
In any yosr in whieh e Leeder must pay rsimvigye irannnee premium to the Secretary, each monthly payment shall also
include either: () an inszal'~en® of the ananal mertpage (nsuranca promivm to be paid by Lendar to the Secretary, or (i} o monthly
charge instend of 2 morigage insuranea gremium {inisZecurity Inatrument is held by the Secretary. Back monthly installment of
the mortgag: 'nsurnnce premium shall be in an wmount Zuficient to nccumulate the full annual mortgage insurance premiuzm with
Lender one month pricr to the dae the fuil anauws mottgage insurance premium is due to the Secretary, or if this Sacunty
Instrument is heid by tho Seeretary, cach montnly churge shall be 1n an amount equal to one-twelfth of one-half percent of the

putstanuing principal batanie e an the Note.

1f Borrower tandurs to Lender the ful) vayment of all sume secured by this Security Instrument, Borrower's account shall be
creditea with the baianee remaining for all installments for items {a), (b), nid \c) and any mortgage insurance premium installment
that Lender hae neh vocome oniignted @ pay b she Seeretory, and Londec shall promptly refund any excess funds fo Borrower.
Immedintnly prior to o foreclosure saie of the Froperty or ity neguisition by Lendsr, Berrowor's nccount shall be credited with nny '

belance remninivg for bl irstallments fov items t2), 2h), and (),

8, Apphioation of Payments. All payments wador Paragraphs 1 and 2 shall be apphed oy Liander as follows:
First. 0 the morygage insurance premium (a be paid by Lender to the Secretary or to the monthly charge by the Secrotary

instead of the mnnw‘ ¥ n*m'tqkige insurance premiumg

premwmﬁ as regnired;
Third, to ivterent “us vndey the oo
Fourts, to amartiraton of whe privnpel of i Meter
Fiteh, 10 late of stges due undn: the Note,

4, Fire, Flood and Nther Raened Insuranca. Bopwer shall insure !l improvements on the Property, whether now in
existonwe or subseqantiy cteeted, against any hieres, cususitios, and contingoneios, including fire, for which Lender requires
insurance. ‘This insurance shall be = onteinea in the amounts and {or the periods that Lender requires. Borrower shall also insure
all improvements on the hunamj wiether now in existenca or subsequently orecled, ngainst foss by floods to the extent required by
the Secretary. A'l insurance aha'i b sarvind with companies approved by Lender. The insurance policies and any renewnls shall be
held by Lander and snalt include loss payable ¢z ases in favor of, and in a form acceptable to, Lender.
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B Crounds for Acooleration of [Joht, T '
(1) Dofoult. Lander mny, axcept o Hraitad Uy regulations lssued by the Sceretary in the case of payment defaults, require
immedinte paymant tn Tl of ald sums seeared by this Seeority Inatrument iy .
(i} Borrover deSaults by filing e psy in el any monihly pnyment required by this Security Instrument prior to or en
tha due d.ae of the nost monihly payracnt, or
§3iy Borro e dedfuulia by Saidlog, forou seviod of thirty days, to meeform nny othor obligations contained In this Becurity
Instrument,
) Bale Without Crediu Approval, Tonder shall, if permitted by npplieable law and with the prior approval of the
Sacretary, require immedinte payment in &l ol all the st securad by this Security Instrument ift
(i) Al o part of the Property, or & bevoiieini intovest in o trust owning ) or part of the Praparty, is sold or otherwise
trinalorra (other than by devise o dosvens) by the Norrower, nnd
(i) ho Broperty in sox cccunand by the purchaser or graneo s hia or hor primury rosidence, or the purchnger or grantoe
s 0 geoapy e Propery, bun bis o hoe eredit haw oot lnen approved in necordance with the requirements of the
Secretaury,
te) Mo Warcor If cireumstances ncelir that would permit Lender te rpqum- immediate payment in full, but Lender does not
requite such pryments, Leader dova ot waive tts rights with respoct to subsequant ovonts.
() Reguintions.ol MU Scerelary, In many cireumstances rvogulations issued by the Secretary will limit Lender's
rights, in whe casé o7 navment dofavits, to require immodiale pnyment in full and foroclose if not paid. This Security
Instrumuom sfoea not atthodae aceelerat:on ar toreclasure it not permitted by regulations of the Secretary.
(o) Morta o Not trrmreet Dovrawer wgroes that should this Security Instrument and the Note secured thereby not be
igiie for awesge wads’ the Nattos ol Housing Act within FINETY DAYS from the dato hereof,
Lendar mar, & its ppean 228 pbtwih reading snvthing in Paragraph 9, require immediate payment: in full of all sums
secrmed by s Sacarity [yottomard, & tedtian atetemert of any authorized agont of the Secretary dated subsequent to
NYWATY - Avs frere e nte hareof, declining to insure this Seeurity Instrument and the Note secured
thereby, #ho . be ceemod conelasive preol of such ineligibility, Notwithstanding the forogoing, this option may not be
axerised b Longer when the unavarnbility of javarance is solely due to Lender's failure to ramit a mortgage insurance
wredr it e Sarary

10, Reinstmantent. Brerower bas s rghs to ho maipstated 7 Lender hes required immedinto payment in full because of
Borrower's imlure ¢ pay i amon s due under the Note or this@rcuriiy Instrument. This right applies even alter foreclosure
proceedings ave fngiitzied. L ranstite the Seeniy Istrtment, Borrewsr vhiall wnder in n lump sum all amounts required to bring
Borrower's aceount . amani i4Cudive 0 e aend ey me obligntions’of Forrower under this Security Instrument, foreclosurs
costa and versonntie and custonmry altornevs lees and exponses propmiy nssociated with the foreclosure proceeding. Upen
reinstateman: by Azrawer, Jhis fecurite loawey 5 ot andd the obligations thas it iecutes shall remain in effect as if Lender had not
required ‘frrmedinte swmens 11 W Fewever, Lender is net reguired to petinic_reinstatement ifi (i) Lender has accepted
reinatatemen: sty 0 someriac e L G fareciosure prosgadings within two years iraniefintely preceding the commencement of
eurtent fareclssure panesoding, L reisstamnons will preciude fovecinsnre on diffarent grounds.in the future, or (iii) reinatatement

will adversely alfor e inmty ol the e ereated by Lhis Secnrily Instrumaent,

1L Bavpawar 8o fals aseas Snrucaranee &) wender Wob n Waiver, Fxterson of the timo of psvment or modifieation of
amortizaton of the wuina sacave s DYy thig Security s, umerl granted by 1 ender to any successor in et oyt of Borrower shall not
operate o resane 2he By o) e argipn horecer or Bavower's sievesaor in interest. Lender shail not be required to
COMMENe? Druuecdl 1w e RSt any sacessar in interest or Yeflsn 10 axtend time for payment or otherwise mod'fy amortization of
the sums somirea or s Seensity Jneseurzent iy wamon of sny demand made by the origine! Borrower or Borrowar's successors in.

intarest. Ary “nrtest oo by Londer in exermsing uny v ght or remedy snall not be o waiver of or preclude the exercise of any right
or remed;

12, Bucergnes 2nd Asuipas Boanifoint 218 Several Ligbility; (o3igners. The covenants and agreements of this
Security Inareur, ot sha’l cind rad L oomefit the e s re assiyns of Londer and Borrower, subject to the provisions of
Parngrapi Cn lhervswers eovenon e wnsemens shalt b jofnt nnd soveral. Any Borrower who co-signs this Security
Instrumeat o0 e 20k caoen e Moie o wesgming 1 Seandty nstrament enly to mortgage, grant and convey that
Borrowsrs rusenet Lt Pm,r:rny wide s he vanns o vais Security Ineircinent; (b i not personally obligated to pay the sums
secured by i.s Sowi oy [astrwerioi i det agreos “het s Lendes and any ather Borrower may agree to extend, modify, forbear or

2

make any accomina e dane wi b regesd toina w v o uia Secerity Instraront or the Note without that Borrower’s consent..
‘-
34712560
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In the avent of 1o:s, Borrower shall give to Loender immedinte umfco by miail, Lundm‘ mny mnka praof'af‘lonn il not made promptly
by Barrower. Ench nsurance sompnsy concernad is Leveby nuthorized and directed to moke payment for such loss directly to
Lender, instead of t Horrower and 13 Lender juiitly. Al or any part of the insurance proceeds may be applied by Lender, ot ita
aption, either {(a) t the reduction of Vv indebtecn s nader the Note and this Security Instrument, first to any delinquent amounts
applied in the order . Paragraph 8, urd then w peepryment of principal, or (b) to the restoration or repair of the damaged Property.
Any npplication ol the proceeds to the principn shall not extend or poatpone the due date of the monthly paymants which are
reforred to in Paragraph 2, or changge the amount of such payments. Any oxcess insurance proceods ovor an amount required to pay
all outatanding Indchitednoss wnder the Note nnd thi Security Insbumant shall be paid Lo the entity lognlly entitlod theroto,

In the svont of fweclosure of this Security Ineteument or othor Lansfor of Gile to the Proporty that extinguishes the
Indebtodnosn, al) Fige. e snd interert ol Borrows In and w inairmee polises i fores ahull priss to the purehager,

5. Oceupancy, Preservuiion, Maintenancen and Protoetion of tho Proporty; Borrower's Loan Application; Leasecholds.
Borrower shall oecupy,wstabiish, :ne ase che Properly as Borrower's principal residence within sixty deys after the exacution of this
Security lnstrument nira shall contiie to occupy the Property as Berrower's principnl residence for at least one year afler the date
of eccupancy, unless the S mretm*y detarmines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist whichwreteyonc horrewer's contras, Borrower shall notify Lendor of any extenuating circumstances. Borrower
shall not comnit whste or deabsy, dunsge ar savstantially change the Property or allow the Property to doteriorate, reasonable
wenr and tear excented. Lender indy inspoct the Property if the Property is vacant or nbandoned or the loan is in default. Lender
may take reasonable action to protireend presieve suth vncent or abandened Property. Borrower ahall also be in default if
Rorrower. during “h ioan -iaplieation prosess, ¢ 1o matenatly faise or inaccurate information or statements to Lender (or failed to
provide Londer wilk vy miatert < infarmatinal §i conveztion with the lonn evidencod by the Note, including, but not limited to,
reprasontahons coneerning Bomowers aenuping ul e Property na o principnl yesidenco, If thia Security Instrument is on a
Teasohold, Berrowsr <hall comply with the previniane-of the lease. IF Borrowor acquires foe title to the Proparty, the leasehald and

fee title siull ot pe aorood unless conder agyes: 1o thivmarger in writing.

6. Charges to Birrewns and brateetion oii.ender's Rights in the Property. Borrower shall pay &ll governmental or
municipal charges, iines and impasitior:s that are not included ' n Puragraph 2. Borrower shall pay these obligations on time directly
to the entity whice (= swed the payn ént. M fuilure to pny would adversely affect Lender’s interest in the Property, upon Lender'’s

request Horrower 5o | sromatiy furnesh to Lendre recoipte evideneing these pnymonts.

¥ Boarrower il oo peake tiess ; svmnnts ar Lae sayinents vaquired by Varagreph 2, or fedls to perform any other covenants and
agreements contaized it tuis Seenrity fsbmrient or theee is a legal proceeding that may significantly affect Lender’s righta in the
Property {suen a8 4 v weding mn r{;nk“nptc; {5 eondomnntion or to enturce liws orragulations), then Lender may do and pay
whatover is neers11ry 1o proteen e value of the Bronerty and Lander's rights in b Property, including the paymant of taxes,
hazerd insurance i achar itews 1 ontioned in faragraph 2.

Any amounts disbursad by Lencer under ths Paragraph shall becor.e an addizional debt of Borrower and be secumd by this
Security inctrumenr. THnse tnou= 6 <ial beas imtrrest 1o the date of disburcement, at the Note rute, and at the option of Lender,

shull be immedintely due ard payslae

7. Gondesnnatisn, The proes b o anv mwprd o caim ior dnmnges, divect or consequential, i1 connection with any
condemuationr or cthi kin uitui v paet of the Hoparty, o for eonvayanee in place of condemnation, are heredy ussigned and shall
be pmd ta Linder U trhe wxtent o 42 full amant of the indebtedness that romains unpaid under the Note and this Security
Instrument, Lender snait apply such proceeds ti the reduction of the indedtedness under she Note and this Security Instrument,
first, o nny Gelinatest cmecnte <paie d o the wcer pevided in Paragearh , and then to prepayment of principal. Any application
of tha praceeds to the prinzipal i nod extend ot postpone the dus date of the monthly peyments, which are referred to in . -
Paragraph £, or chana She amount of such payments, ﬁnv axﬁ'ss proceeds over an amsunt required to pay al) outstanding
indehtediogs under s Nide and s ety Doeusment #nali he paid to the eatity legally entitled thereto.

8. Voca, Lendar v eonest feeg and chnmgos oo 1o rad by the Seeretnrrs

HU4B.- 0701 Pugte 3 of 8
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13 Noticen, Ars antioo to Borrewer provided for in this Hucurity Instrumont shall be given by dallvul'in(; It or by malling It by
fiest st L o wopliepble v yequlron use of another method. Tl natlee shad] be divacted 9 the Property Addraas ar any
other uddrow: Rorasesy dosymat o 5y notive to Locder, Any notics to Lesdor shall be glven by firsl class mail o Londsr's address
statad horein ar nay wddvess Lendey donignntis hy notice to Borrewer, Any notices providod for in this Secority Instrument shall be
deemod to have boas given Lo Borracov or Londe s wiea given as provided in this purugraph,

M, Governing Liuw; Severability. This Securiy insteument shall be yoverned by Foderal Inw and the law of the jurisdiction in
which the Property 4 located. [n tha event that any provision or clauee of this Security Instrument or the Note conflicts with |
applicable law, such conflict shall not affect ather pravisions of this Security Instrument or the Note which can bo given effect
without the conflicsing provision. Tc tiis end the wavisions of this Secuity Instrument and the Note nre declared to bo sovorable,

15, Borrower's Uepy. Sorrawe st be givet ohe con'ormed topy of this Security Instriment.

16, Assignment of ents, gorrover uncondivionully assiges ond wansitars w Lendey all the ronts and revenues of the Property.
Borrower autnorize < sesder or Lenter's ngeatd o codees t venl and reventes and hereby direets vach tonnnt of tho Proporty to
pay the rents to Loaderordeaders ngonts Hovevoer. pear to Londer's nolico to Borrawor of Borrowor's broach of any covenant or
agrooment in the Seeurity tossrument, Forrowor ahall coliect and receive ull rents and revonues of the Property ns trustes for the
benefil of Lender rid Borrower Shis rusignment of reitd constittites an nbsolute assignment and not an assignment for ndditional

security only.

1f Lendor give nedio e of broach Se'tiorrower: o gl ronii reveived by Jorrewor shail be held by Borrower aa trustes for benefit of
Londer only, 1o bo nomited *a the sung seared by the Semmiy Instiument (b) Lender shall be entitled to collect and receive all of
the yents of the Prooarty: and {r) enc tenant 2 the Proparly shall say il rents due and unpaid to Lender or Lender's agent on

Lendars watten forirg tashs popnnl,

Boreower Yma 03 sxerer any srior nssignrent ofche rents and hes not end will not perform any act that would prevent
Lendor f=am oxoresiove its siphis wnder roig Parsnaph 16,

Lender shall nat he vequirad *n earer wpen, tnke vontzn) ol o7 Tninkiin the Property before or after giving notice of breach to
Borrower. Howaver, Lurder or 8 judiciaily appuiitod receiver may de’soal any time there is a breach. Any application of rents shall-
not cure s wiive g Seall ar frvziease eny other mgat ar remedy of Londes This assignment of rents of the Property shall

terminate waen tac cebt secured by the decurivy listrument s paad in fuil.
N\)N-L‘I".'l“l',:u;u-! PN ENTS acrrovier 1. Leaf - fgrther eavanaes: and ajpree o follows:

1%, fovecluna, s Provecuse, I Lander roqu vas iisadiats payment in full under "‘aragraph 9, Londer may forecloss
this Secerdy tamiranent iy judiciot proceeding, Lender shall be eatitled to collus a'l expenses incurred in pursuing
the remedies provided in this Parngraph 17, including, but not limited to, rensonable uttorneys’ fees and costs of title

pvidonne.

9471.£.H 60
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18, Reloasa. Uson payment of all sums swewred by this Security Tnatrumant, Londor shal letiae éll!s Sucurity Instrumont
without charge to Borvower. Horrpwer ehndl pry cny recordntion conta. :

18, Walvor of Uoinastond,  Borvawer waivor nll rght of hamostend exemption in the Praperty,

20, Riders to this Seansity Instrumont, I ono or moro riders ave exventod by Borvower and rocorded togethor with this
Security Instrumnent, the eovonnnts i agrnomnts of cuch sueh vidor shudl bo Incorporntend fnto and shil] amend and supploment
the covananis and agreementa of this Security Instriment ae i the ridor(e) wers o prrt of this Becurity Instrument, [Chock

npplicably box(es)] , :
™ Condaminium Rider © o Geaduntod Paymant Ridor [T Growing Equity Rider:
] Plaaned L it Devetopmort iidor X% WUtnor(s) (spocifyl piin ARM RIDER

BY SIGNING RELOW, Borrower m:co‘p:a and aprres to the terms and covonants contained in this Becurity Instrument and in any |
rider(s) nxecuted by Borprwer nne roceried with oL,

Witnessos: ,

e e e e ) S s MWWW (Beal)
IWRENA VERCES Borrowet

RS A : 2 (Geal)
MARTIN GUTIERREZ - -Borrower
:guam /f/(@mwul éo,»(e.wﬂo . (Seal)
mimq MANUEL SATLGADO v -Borrower
\17‘; 4k Sp (Seal)
JXVIER VENCES, SIGNING SOLEY FOR THp -DoOower

PUKPUSI OF WAVING ANY AND ALY, HOMESTEAD RIGHTS
s @ timn wns e ey e e [ fipg oo Badorw Thin Line Yor Aeknow edgment]
STATE OF  IIZ1IKOT3 , COOK County ss:
1, THE UNDERSIGNED , &/ Vatary Public in and for said cpuniynndstate_
\ ortify tha:  LORIEHA VERCRS aFp MARUIN GITIERREZ ANR. JUAN [ANUEL SALGADOr & Single man
doheveby certify thas  LURRAA VELES Al R R 208 1t WARTA DETRSUS GUT ERRES
: /AND JAVIER VENCES, HER HUSBAND
_ . » Persanally known

to me tu ba the saras persons) whose name(s)  ARE subseribed 1o the foyegoing instrument, ajpeared before me this day in

person, and arkuawladyed that THEY  sigmed end delivered the suid inafrument asa ~ WHELR free nnd voluntary

act, for the Lses uric puarposes thoreis set forth, ; .

Given apder my eend and oflicial sen! thie 05TH dayef  AUGDST , 1834

r

My rommission exprest

0.0 Mrad,

oty Publiz

. VY e
This Instrutnent was prepared oy N e AC?Af SEAL" 4
151 CRROLINA izPORRILION 4 VOFF Maher v
P.O. BOX 22247 _ 4 Gal! ‘siate of inois P
CHARLESIUH, HiuZE LORDLIKA 2341J 4 otary Publite 3P T anio6i97 ¥
mission EXRNES S v v
4&?_‘9 FALECE & b g
S471R460
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ADJUSTABLE RATE RIDER! 2 [diatwer. |
131:7654000 729/2038

14146

THIS ADJUSTABLE RATE RIDER is made this 051H day of
AUGUST _ , 1994 | and is incorporatad into nnd shall be deemed to nmoend and supplement the Mortgage,
Deod of "trust or Securily Doed ("Socurity Instruinont”) of the same date givon by the undorniyned ("Borrower") to securo Borrowoer's
Note {"Note"to 1ST CARQLINA CORPORATICN

(the "Lundar") of Lthe same dnte and cavering the praporty described in the Security' Instrument and loented nt:
4842 NORTH MONTICELLO AVENTE, CHICAGO, TLLINOIS 60625

{Praperty Addsoaa]

THE NOTE CONTAPS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT “IHE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE Tini® AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIQONAL COVENANTS, In additien to the covenants and ngreemants made in the Security Instrument, Borrower and
Lendar further covenant and agree as followe: :

INTEREST RATE AND MONTHLY PAYMANT CHANCES
(4) Chango Dato o . |
The intereat vate may charun on the first day ef ~OCTOBER , 1895 | and on that day of sach succeoding yonr.

"Chnnun Dt meennes oach v ue whico tae ealaroar prie el ehangm,

(B) Tho Index
Beginning with the firat Change Date, the inter est rate will bebased on an Index. "Index" means the weekly average yiald on
United States Tregsury Sesuritizs adiusted to s o natant maturity of cie sear, ns made available by the Federal Reserve Board,
"Current Index” means tne most recent. Index fignaze nvailable 30 days beloe the Change Date. If the Index (as defined above} is no
longer available, Lender will use as a new Index any Indox prescribed by the-Secretary, Aa used in thia Rider, “Secretary” means the
Secretary of Housing and Urban Deveiopment ot nis or her des:gnee. Lender will give Uierrower notice of the new Index,

(O) Celentation of Tatraead fizhs Changes ‘
Betire vach Chacps Dete, Lender will eveulai 1 naw i=tores. rate by adding a margin i~ TWO AND 000/1000

percentege peirts ¢ 2. JCI0C %) Ly the Tivcent Indax and revnding the sum to the nearest ‘one-eighth of one percentage point
(0.125%,), Supject to e limits stated in Paragraph (D) of this Rider, this rounded amount will be theaew intorest rata uniil the next

Chango ate.

(D) Limits on Interest fate Chunges ) ) :
Tas iterast ate vill pavi inarearo or 24 essase by mors than one percentage point (1.0%) on any ‘minzie Change Date. The

interast rnte wi'l vover be mare thun five perrentage points (5.09%) higher or lower than the initial interest rate ms stated in
Paragraph 2 of the Note.

W) Cadoalabion, Py meat Cluange
e iateroat rate changes 6o a Chaoge Lo, ander wil cilealate Gie nzaount of monthly pnyment of principal and interest

which « oah. bo necosanry W cepa, the anpaid o ucapal bulasee in full at the maturity date at the new interest rate through
substxizially equal paymonts. In making such enlculatirn, Lender will use the unpaid principal balance which would be owed on
the Chanse Dato if there had been no dafault in payment on the Nate, reduced by the amount of any prepayments to principal. The
resu.t o7 this ealeulatien will e the anivsa of the new monthly pavment of principal and interest.
347124560
(FYW shee of Cunge

Lander wil' give notice to Borrower of any change in the interest rate and monthly payment amount. The notics must be
given ut icas. &b anys befarn the anw moninly payraet amaunt is due, and must set forth (i) the date of the notice, (ii) the Change
Date, (il e 01 sabeess fale, Gy L 0w n'm e, 10te, {v) thy new monthly payment amount, (vi) the Current Index and the data
1t wae poziianed, () she methed of s dis g i vhnayg ety pag et amount, and (viii} any other information which may

bo vegpuirod by Saw from Sme ot
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(G) Effective Date of Changes
A new interost yate caleulnted in uccordance with Parngraphs (C) and (ID) of this Rider will became effactive on the Change

Date. Borower shall make a payimont in the new monthly amount beginning on the first poyment date which occurs st least 25
days afier Lender hes given Berrower the notice of changes required by Paragraph (F) of this Rider. Borrower shall have no
obligation to pay any intrease in tie monthly pnyment amount ealeulated in accardance with Paragraph (E) of this Rider for any
payment dale occurring less than 23 days nfler Lender has given the required notice, If the monthly payment amaunt calculated in
accordnnes with Pursgraph (B) of thix Rider decrensod, but Londer friled to give limely notice of the decrense and Borrower made
any monthly payment ainounts exceeding the payment amount which should have beon stated in a timely noties, then Borrower has
the aption & either (1) demand the rosurn to Borrawer of any excess payment, with intorost thereon at the Nato rate (a rate equal to
the interost rate which should have boun stated in a timely notiee), or (i) request that any excons pnymant, with interest thereen at
the Note rnte, be apgiled ne payment of princlpal. Londer's obligntion to return any vxceas paymaont with Interost on demnnd s not
asgignublo oven 1 thedVute s atherwise pasigmod brfare the demand for roturn is made,

BY SIGNING BELUW, Mirrower necepts and ngroes t Lhe torms and covenanty contained in this Adjustable Rate Rider.

M VW% , (SEAL)

LERENA VENCES - Borrower
s s |
A/ 7] AR 5o (SEAL)

EEais -

MARTIN GUTIERREZ”Z G Borrower

A aa ﬂ’{ﬁmx/\ Sug‘a»da) : (SFAL)

JUIN MANUEL SALGADO Borrower

 (BEAL)’
Borrower

(YT -

847104

<
c:?
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