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2500 W, HIGGINS AOAD,SUITE 750 SUITE 750
HOFFMAN ESTATES, IL 60195
ATTN: POST CLOSING DEPARTMENT

[Space Above This Une For Recording Datal

20-136225A
State of lllinois MORTGAGE FHA Cage No.
131:7644049-729
THIS MORTGAGE (“Sccurity Instrument™) Is made on August 8 ,19_94
The Mortgagor Is E HIS WIFE

whoto addrans is 84368 PARK AVE,

BURR RIDGE, IL 60521 .
{(*Borrower*}. This Securlty Instrumenl is given 1o _ICM MORTGAGE CORPORATION .
which is organized and existing under the laws of DELAWARE , and whose
address Is__ 6061 SOUTH WILLOW DRIVE SUITE 300. GREENWOOD VILLAGE, COLORADO 80111
{"Lender")., Borrower owes Lender the principal sum of

Ong Hundres Twen T a ven Hundred and no/100

Dollers (U.5. $__221,700.00 }. This debl is evldenced by Borrowar's note dnted the same dole ns 1hls Securty
Instrument ["Note™./which provides for monthly payments, with the full debt, if noi paid earller, due sad payable on
September L_1, 2024 . This Sacurty Instrument secures lo Lender: {a) the repayment ol the

debt svidenced by the [Jut), with interest, and all renawals, extenslons arid modificatlons; (b} the payment of all other sums, with
Intorest, advanced under Prragraph 6 fa protect the securily of thla Security lnstrument; and (c} the performance of Borrower's
covennnts and agreoments vadsr thla Socurlty Instrumant ond the Nole, For thls purpose, Barrower does horoby margage, grant
and canvey to Lander the lot=wing described propurty located in _CQOK

County, Hlinols:

LOT 353 IN FINAL PLAT OF SUBLRISION, AMBER GROVE UNIT 5§, RECORDED AS DOCUMENT
NO. 93892133, BEING A SUBDI\'ISIUN OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIP 41 _NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY iLLINOIS.

TAX ID# 06-28-102-014 AND 06-28-301-021
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which has the address of___1290 SILK OAK LANE . BARTLETT I {5trent, City),
Ilinols £0103 ‘ [Zip Code), (*Property Address");

TOGETHER WITH all the improvaments now or hereafier erected on the properly, and ali easements, rignls, appurlenances,
rents, royalties, mineral, oll and gas rights and profils, walsr rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall alsc be covered by this Securily Instrument. Al ol the foregoing Is reflerred to in
this Security Instrument as the "Proparty.”

BORROWER GOVENANTS that Barrower Is lawiully selzed of the estate hereby conveyed and has the right lo morigage, grant
and convey the Property and that the Property I3 unencumbered, excepl for encumbrances of record. Borower warrants and will
defend generally the title o the Property against afl claims snd demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Lste Charge. Borrower shail pay when due the principal of, and Interesl on, the debt ]
avidenced by Ihe Note and late charges due under the Note, _ﬁ

2. Monthly Payments of Taxes, insurance and Other Charges. Bomower shall Include in each monthly payment, togelher w.!lh 5
the princlpal and interest as set forth in the Note and any late charges, an Inslaliment of any (a) taves and special agsessments ;', ,,,
levied or 1o be fevied against the Propeny, (b} lsasehold payments or ground rents on the Properly, and (¢) premiums for insurance
required by Paragraph 4. ) f:;:

-
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Each manthly Instaliment for loms {a), (b), and (¢} shell aqual onodwelith of the annusl imounts, as 1easonnbly estimalod by
Lender, plus an amoun! sulficienl to maintaln an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each llem shall be accumulated by Lender within a period ending one month baolore an ltem would become
delinquent, Lender shall hold the amounta collected in trust to pay items {a), (b}, and {c) before thoy become delinquent.

I al any tima the latal of tha payments hald by Landar for Homs {a), (b}, and (e}, tngother with the futuro monthly paymenis
for such ltoms payable to Lender prior lo tha due dates of such Itema, exceeds by more than one-sixth the eslimated amount of
puyments requirad to pay sush ltema when due, and il payments on the Nota are curait, then Lender shall gither tofund the
pAcoss ovor ono-aixth of the ostimmted paymenis or cradit the oxceas over one-slxih ot tho eslimeied payments to aubsoguont
payments by Borrower, at lhe option of Borrower. It the tolal of the paymenis made by Dorrower for flems (e), (b), or (¢) I8
(nsufficient to pay the flem when due, then Bomowar shall pay to Londer any amaunl neceseary 1o make up the daficioncy on
or befora the date the tem bacomes due.

As used In this Securily Instrument, *Secretary* means the Secretary of Housing and Urban Development or his or her
dasignes. in any year in which the Lender mus! pay a morgage insuranca premluni to the Secretary, each monthly payment shall
ailso Include elther: () an instalment of the annual morigage Insurance pramium to be pald by Lender lo the Secrelary, or (i) a
monthly charge instead of a mortgage insurance premium i this Security Instrument is held by the Secretary. Enach monthly install-
ment of the ' merigage Insurance premium shall be in an amount suificlent fo accumulate the full annual morigage insurance
premium with Cender ona month prior to the date the full annual monthly insurance premium is due io the Secrelary, or il this
Securily Instruinerils held by the Sscretary, each monthly charge shall be in an amount equal to one-twelfth ol one-hall percenl
of the outstandi:q pacipal balance due on the Nole.

It Borrower Jendirs-'o Lender the fulf payment of all sums secured by this Securlly Instrument, Borrower's account shall be
credited with the balanzeemalining for ali instaliments for tems {a), (b). and (¢} and any morgaga Insurnnce premium instaliment
that Lender has not becc/ne uoligated lo pay (o Ihe Secrelary, and Lender shell promplly refund any excees lunds to Borrower,
immediately prior to a foraciostire-sale of ths Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining far all Inswiiment=. for items (a}, {b), and {c}).

3. - Appication of Poyments. il «aymenta under Paragraphs 1 and 2 shall be appliod by Landor na lollows:
Firat, 1o the morigage Insurance prerium 1o be pald by Lender 10 the Secretary or lo the monthly charge by the Secrelnty

Inslead of the maonthly mortgage insuranca prbmlum.
Second, to any taxes, special assessmrals, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, to Interest due under the Nole;
Fourth, to amoriizatlon of the principal of the ‘Nte;
Fifth, o late charges due under the Note.

4. Fire, Flood and Other Hazard Insumance. Borrows: <ol insure all Improvements on the Property, whelher now In exist-
ence or subsequently erecled, against any hezards, casualiles.ard contingencles, including fire, for which Lender requires Insur-
ance. This insurance shall be maintained In the amounts and {ur tlie periods that Lender requires. Borrower shall also insure alt
improvements on the Property, whether now In existence or subsequerllv. erecled, against loss by floods to the extent requir-
ed by the Secretary. All insurance shall be camed whh companies upsrosed by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses In favor 4f,7and in a lorm accepiable ta. Lender.

In the evenl of loss, Barrawer shal! glve Lender immediate notice by mdil. Lander may make prool of loss if nol made prompt-
ly by Borrower. Each insurance company concerned is hereby aulthorized anu-diricled to make paymeant for such loss directly lo
Lender, instead of tc Borrower and to Lender joinlly. Al or any part of the Insura’ive proceeds may be applied by Lender, at its
option, either {a) to the reduction of the Indebledness under the Note and this Securly wwitrument, first to any delinquent amounts
applied In the order in Paragraph 3, and then lo prepayment of principal, or (b) to the saswratlon or repalr of the dameged
property. Any application of the proceeds to the principnl shall net extend ar postpone he aue date of the menthly payments
which are referred io in Paragraph 2, or chanpge the amount of such payments. Any exces: nsurance progeeds over an amount
requlied to pay all cuistanding Indebtedness under the Nole and this Security Instrument shall bz paid 1o the entily legaily

entitled thereto,

in the evenl of foreclosure of this Security Instrument or other transfer of title lo the Property ths. extinguishes the Indebted-
ness, all right, title and Interest of Borrower In and to insurance policies In force shall pass to the purcheser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application, Liaseholds. Bomawer
shall oecupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
instrument and shall contlnue to occupy the Property as Borrower's princlpal residence for al least one year afler the dala of occu-
paney, unless the Secratary determines this requirement will cause undue hardship for Borrower, or unless exlenuating circumslane-
es exist which are beyond Borrower’s control. Barrower shall notify Lender of any exienualing circumsiances. Borraower shall not
commit wasle or desirey, damage or substantially change the Properly or aflow the Proparty to deleriorate, ronsonable wear and
lear excepled. Lender may Inspect the Property if the Property Is vacant or abandoned or the loan s In defaull. Lender may lake
reasonable aclion lo protect and preserve such vacanl or abandoned property. Borrower shall also be In defaull if Borrower,
during the Loan applicailon process, gave malerally false of lnaccurale information of statements to Lender (or fafled to provide
Lender with any material information} in connection with the loan evidenced by the Nate, including, bul not limlfed lo, representa-
lions concerning Berrower's occupancy of the Properly as a principal residence. |l this Security Instrument is on a leasehold,
Borower shall compy with the provisions of the lease, - If Bormower acqulres fee litle lo the Property, the leasehold and fee title
shall not be merged unless Lender agrees to the merger in writing.

§. Charges to Borrower and-Pratection of Lender’s Righls in the Property. Sorrawaer shall pay all govermnmental or municipal
charges, fines and impositions that are not included in Paragraph 2.  Borrower shail pay these obligations on time directly to the
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antily which is owod the payment. If tallure Lo pay would adversely olfact Londur's Inlerest in the Praparty, upon Londer's request
Borrower shall promplly fumish o Lender recelpis evidencing these paymenls,

i Borrower fails to make thase payments or the payments required by Paragraph 2, or lalls to perform any other covenants
and agreements contained In ihis Securily Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a procesding in bankruptey, for condemnation or 1o enforce laws ar regulations), thon Lender may do and
pay whatever is necessary lo protest the value of the Properly and Lender's righls in lhe Proparly, Including payment of taxes,
hazard insurance and alher ltems mentioned In Paragraph 2.

Any amounls disbursed by Lender under this paragraph shall become an additional debt ol Barrower and be secured by this
Securily Instrumenl. These amounts shall bear interest from the date of disbursement, at the Nole rale, and at the option of Lend:
or, shall be Immediately due and payabie,

7. Condemnation. The proceods of any award or clalm for damages, direct or consequential, in connection wilh any con.
demnallon or other taking of any part of the Property, or lor conveyance in place al condemnation, are hereby assigned and shall
be pald to Lender to the extant of the full amount of the Indebtedness that remains unpald under the Note and Ihis Securily
Instrumentl. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole and this Security Instrument,
first 1o any caiinquent amounts applied In the order provided in Paragraph 3, and \hen to prepayment of principal. Any appli-
cation of #1e.n’oceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred
to In Paragrapk’z, or change the amount of such payments, Any excoss procaeeds over an amount required to pay oll oulstanding
indebtedness under/tha Nata and this Security Instrument shall be pald to the entity lagally antitled tharato.

8. Fees. Lerlei may collect fees and chargas authorized by the Secretary.

8. Grounds for L~ deration of Debl
{a) Default, Lender ‘mey, axcepl as fimlted by regulalions fssued by the Secretary In tha case of payment defaulls, require
immediate payment In full of a!. ~ams asecured by this Security Insirument if:

{) Borrawer defaulls by failirg to pay in full any monthly paymant required by thls Secutity nstrument prior to or on tho
due date of the next momnh payment, or

{il) Borrower delaulls by félllng. ior a perlod of Lhirty days, to perform any other obligations conlained in this Securily
Instrument.

{b) Sale Without Credk Approval. Lendei rnall, if permitied by appiicable law and with the pror approval of the Secretary,
require immediate payment in full of all sums secuier by this Security Instrument if:

(h All or part of the Property, or & beneflcial inte:cat In a trust owning all or part of the Property, Is sold or otherwlse
transferred (other than by devise or descent) b the Bomrower, and

(i) The Property Is not ocoupled by the purchaser(cr Jjrantee as his or her primary residence, or lhe purchaser or
grantee does so occupy the Property, but his or her sred’l has not been approved In accordance wilh the requirements
of the Secretary.

(c) No Waiver. |l circumslances occur that would permil Lender (o require immedilale payment in full, but Lender does not
require such payments, Lender does nol waive ils rights with respect 1o’ cubseguent events,

(d) Regulations of HUD Secretary. In many circumsiances regulations issued hy the Secretary will limil Lender's rights in the
case of payment defaulis to require Immediate payment in full and foreclose I wot'pald, This Security Instrument does not author-
Ize acceleratlon or foreclosure if not permitted by regulations of the Secretary.

(e) Morigage Nol insured. Botrewer agrees that should this Securlly Instrument pitibe Nole secured thereby not be
eligible for Insurance under the National Housing Act within 120 days irom the date heresf, |.ander may, al ils option and notwith-
standing anything in Paregraph 8, require Inmediate payment i full of all sums secured by th's Security Instrument. A written state-
ment of any authorized agent of the Secrelary dated subsequent to 120 days from the dale herelt, Jeciining to Insure this Securily
Instrument and the Nole secured thereby, shall be deemed conclusive proof of such ineligibiiity. | No?~ithstanding the foregoing,
this aption may riot be. exarclsed by Lender when the unavallablllty of insurance is solely due to Lenser': failure 1o remit a mort-
gage Insurance premlum 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated il Lender has required Immediale paymentdp vl because of
Borrower's failure to pay an amounl dua under the Note or this Security Insirument. This right applies even.aner foreclosure pro-
ceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all emounis required 1o bring
Borrower's account current including, to the exlent they are cbligations of Borrower under this Securlty Instrument, foreclosure
cosls and reasonable and customary attomeys' fees and expenses properly assogclated with the foreclosure proceeding. LUpon
relnstatement by Borrower, this Security Instrument and the obligations that it secures shall remain In effect as il Lender had not
required immediate payment In full. However, Lender Is nol required to permll reinstatement if; () Lender has accepted reinslate-
ment efier the commencement of foreclosure proceedings within two years immediately preceding the commengement of & curren
foreclosure proceeding, {il} reinstatement will preciude foreclosure on different grounds in the fulure, or (H} reinstalement will
adversely affect the priority of the lien created by this Securily Instrument.

11. Bomower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or madification of
amorizalion of the sums secured by this Security Instrument granted by Lender lo any successor in Interest ol Borrower shall
not operate 10 release the liability o} the original Borrower or Borower's succassor in Interest. Lender shall not be required lo
commence proceedlngs against any successor In Interest or refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or Borrower's success-
ors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of
any right or remedy.

ICM Form 2012 {Rev. 5/94) p Page 3 of &

OLEZELYS




UNOFFICIAL COPY |




UNOFFICIAL CORY, o

12. Successors and Assigns Bound; Joint and Severnl Liabdlity; Co-Signoms. Tho covenants and agreemems of ihis Securily
Instrument shall bind and benefit the successors and assigns of Lender and Berrowaor, subjoct 1o 1he provisions of Paragraph 8.b.
Borrower's covenants and agreements shall he joint and several. Any Borrower who co-signs thls Securily instrument but does not
oxecute the Nolae: (4} Is co-signing this Securlty Insirurien! enly to mongage, grant and convey that Borrower's interest in the
Properly under the terms of this Securlly Inslrument; (b) s not parsonally obligated to pay the sums socured by thls Socunty
instrument; and (¢} agrees that Lender and any other Botrower may Bgre@e 1o exiend, modily, torbenr or make any accommodalions
with regard to the terms of thls Security Instrument or the Note without that Borrower's consent.

13. Motices. Any notlce to Bomrower provided for in this Security Instrument shall be given by delivering il or by mailing It
by first class mail unless appilicable law requires use of anclher method. The nolice shall be direcled lo the Properly Address
or any other address Borrower designates by nollce 1o Lender. Any nolice to Lender shall be given by lirst class malil to Lender's
address stated hereln or any address Lender designalas by notice 1o Borrower, Any notice provided for In 1his Securily Instrument
shall be deemed to have been given to Borrower or Lender when given as provided In this paragraph.

14. Goveming Law; Severobiity, This Securily Insirument shall bo governed by Federa! law and the law of lhe jurlsdiction in
which the Propearty is located. In the event thal any provision or clause of this Securlly Instrument or the Note conllicls with
appileable s, auch confliol shall not aflact other pravisions of this Sacurlly Instrumant or tho MNota which can be given ofiect

withow! the coafiioling provislan, To this end the provisions ol this Sacullly Inatrument und the Nola are docinrad te be aavermbla,

15. Boamous’s Copy. Bomower shall ba glven one conformed copy of this Sccurity Instrument,

16, . Assigrur nt ol Renls, Sarrower unconditlonally assigns and (ransfers ta Lender all the ronls and rovenues of the
Properly. Borrower avincrizes Lender or Lender’s agenis to collect the renls and revenues and hereby directs each tenant of the
Praperly 1o pay the renis tS-Lender or Lender's agents, However, prior 1o Lender's notica lo Bowmower of Barrower's breach of
any covenant or agreement 1 ‘ha Securlty {nstrument, Borrower shall collect and recelve all rents and revenues of the Property
ns Trustee (or the benefit of I .ender and Borrower. This assignment of rents constilutes an absolule assignment and not an assign-
ment for additfonal securlly only.

it Lender gives nollce of breaGh (o Bomower: {a) all renls received by Borrower shall be held by Borrower as Trustes for
benefit of Lender only, to- be applied to .2 sums secured by the Sacurlty Insirumant; (b) Lender shall be eniitled 1o collect and
receive all of the rents of the Property; and {(c) each tenant of the Properly shall pay a¥l rents due and unpald to Lender or Lender's
agent on Lender's wrilen demand 1o the lenant,

Borrower has not executed any prior assiinrar? of the rents and has nol and will not perform any act thal would prevent
Lender from exercising its rights under this Paragre.'i 8.

Lender shall not be required to enter upon, take cuntre! of or maintaln the Property belore or alter glving notlce of breach to

Borrower. However, Lender or 2 Judicially appointed recciver may do so al any time there is a breach. Any application of renis
shall not cure or waive any default or invalidate any other rijht or remedy of Lender. This assignment of rents of the Property

shall terminate when the debl secured by the Security Instrumeiit iv paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further ‘covarunt and agree as follows:

17. Foreclasure Procedure. If Lender requires Immediale payman. I~ full under paragraph 8, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entilled to callect <l expernises Incurred in pursuing the remedies
provided In this paragraph 17, including, but not limited to, reasonable atiorr sys’ .ers and cosis of tille evidence.

18. Release. Upon payment of all sums secured by this Security Instrumon’ Lender shail releasse this Secudly Instrument

without charge to- Borower. Bomrrower shall pay any recordation costs,
19. Waiver of Homestead. Borrower waives all right of homeslead exemption i Y= Properiy.

20. Riders to this Security Instrument.  If one or more riders are executed by Borrovwwr and recorded logether with this
Securily Instrument, the covenanis of each such rider shall be incorpomted lnta and shall amen'd ant) supplement the covenants
and agreemenis of this Sscurlty Instrument as if the rider(s) were a part of this Securily Instrument. | Olhuck applicable box(es)].

E] Condominium Rider [Z] Adjusiable Hate Rider D Grow'i.n Equity Rider

E(:] Planned Unht Devellop'mem Rider C:I Graduated Payment Rider E:! Other (Specify)

D Due-On-Transter Rider D Tax-Exempt Financlrig Rider
&L
h .
~3
P
3
Fa Y

. g
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BY SIG_NING BELOW. Borrower accepls and agrees {o the tems and covenants conlained in this Security Instrument and In
any rider(s} executed by Borrowsr and recorded with it

-/ vel VA ['4' HA‘L £ “V'e'}'&’ /"’ {Bonl)
PRAVEEN KANAKAMEDALA Borrower
(\ZQ\M(JW\M' ‘ {ML&;MM& (Seal)
LAKSHMI KANAKAMEDALA -Bonower
{Seal)
-Borrower
(Seal)
-Bormrower

[Space Below This Line " or Acknowledgment]

STATE OF ILLINOIS, &0‘4/ Coulily ss:

1, the undersigned , & Notan” Puilic in and for sald county and siate,
do hereby certify that PRAVEEN KANAKAMEDALA and LAKSHMIITANAKAMEDALA, HIS
WIFE - -

. personally Xnown to me to be thi same personi{s) whose name(s)
subscribed 1o the foregoing insirument, appeared before me this day In person, and acknowledged thal THEY
slgned dnd dellvered the said Insirument as THEIR froe and voluntary act, for tne u~es and purposes theraln

set forth.. |
Given under my hand and official seat, thlsq — day of d(,?m 7 .
My Commission expires: oo .
CRGALIEAL ™| (lacnl I | g_)
Nota blie

Canoy L Havpex.
NOTARY PUBLIC, STATE. OF ILLINOIS
MY COMMISSION EXPIRES 10-2-94

This lnstmment was preparad by: JO FABIAN

ICM MORTGAGE COFIPDF!AT!ON
2500, W. HIGGINS ROAD, SUITE 750 SUITE 750
HOFFMAN ‘ESTATES, IL 60195

OLFTTLYS
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FHA Case No.
ADJUSTABLE RATE RIDER 131:7644049-729

THIS ADJUSTABLE RATE RIDER Is made this 8th day of __August 18 94 .
and Is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Dead ("Security Instrument”) of the same date glven by the undersigned (‘Borrower"} to secure Borrower’s
Note {"Note") to___1CM MORTGAGE CORPOHATION
(the “Lender") of tho same date and covering the property describad in tha Securlty Instrument and [ocated at:

1290 SiLK OAK LANE, BARTLETT, ILLINgIS 80103
[Property Adaress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addltion to the covenants and agreements made in the Security Instrument,
Borrowar and Lender flitther covenant and ggree as follows:

INTEREST DATE AND MONTHLY PAYMENT CHANGES
(A) Change Oate
Tha intarest 7ate may change on the flrst clay of __January ,19 _968 ,andon
that day of each suisceading year. "Change Date’ means each dato on which the interest rale could change.
(B) The Index
Baginning with the fi'st Change Date, the interest rate will be based on an !ndex. “Index” means the wasekly aver-
age yleld on United State< i reasury Securitles adjusted to a constant maturity ol one year, as made availabie
by the Faderal Reserve Board! "Surrent Index” means the maost recant Index figura available 30 days hefore the
Change Date. 1 the Index (as'Géfined above) is no longer available, Lendar will use as a new Indax any index
prescribed by the Secretary (as deflred In Paragraph 7(B)). Lender will glve Barrower notice of the new Indax,
(C) Caiculation of Interest Rite Changes
Before each Change Date, Lender wil palculate a new interest rate by adding a margin of_Twa and
nofi100 percentage poicis( ___2.000 %) to the Current Index and rounding the sum to the
nearest one-slghth of one percentage point-{0/125%). Subject to the limlts stated In Paragraph 5(0) of the Note,
the rounded amount will be the new interest rzte until the next Change Date.
(D) Limits on. Interest Rate Changes
The Interest rate will never Increase or decreass by more than one percentage point {1.0%) on any single Change
Date. The intares! rate will never be more than five psrc :ntage paints [5.0%) higher or lower than the initial interest
rate stated in Paragraph 2 of the Note.
(E} Calculation of Payment Change
If the interest rate changes on a Change Date, Lender wil canutate the amount of monthly payment of principal
and interast which would be necessary to repay the unpaid piinciral balance in full at the maturlty date at the new
Interest rate through substantially equal payments. In makingsuch ra'culatlon, Lendar will use the urpald principal
balance which would be owed an the Change Data If there had bee 1 no default in payment on the Note, reduced
by the amount of any prepayments to principat. The result of this caiculation will be the amount of the new monthly
payment of principal and Interest.
{F) Natice of Changes
Lender will give notice to Borrower of any change in the interest rate and«rantily payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, aid must set forth (i) the date of
e tha notics, (li) the Change Date, (il the old Interest rate, (Iv) the new interest rate,. (v} the new monthly payment
armnount, (Vi) the Current index and the date It was published, {vil) the method of calcyiatiig the change in monthly
; payment amount, and (viil} any other information which may be required by law fromtima s time.
{G) Effective Date of Changes
A new Interest rate calculated in accordance with Paragraphs 5{(C) and 5(D) of the Note/#!i- hecome effective
ar the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 26 days after Lender has given Borrower the notice of changes requires by Paragraph
§(F) of the Note. Barrower shall have no obligation to pay any increase in the monthly payment amount calculat-
ed In accordance with Paragraph S{E) of the Note for any payment date cccurring {ess than 25 days after Lender
has glven the required notice. if the monthly payment amount calculated in accordance with Paragraph 5(E) of
the Note decreased, but Lender falled to give timely notice of the decrease and Borrower made any monthly pay-
ment amaunts axceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option to elther () demand the return to Borrower of any excess payment, with interest thereon at the
Note rate (a rate equal to the Interest rate which should have been stated in a timely notice), ot (il} request that
any excess payment, with interest thereon at the Note rate, be applied as payment of principal, Lender’s obliga-
tion ta return any excess payment with Interest on demand is not assignable even If the Note Is otherwise assigngd
ed before the demand for return is made. .::1

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable \»é

Rate Ridar. ‘T
E Jﬁuﬁﬁr ‘ﬁ fﬁffﬁ %u\/‘-ﬁl' I (SEAL) g l.\. Mm (SEAL} E;;I
: orrower orrower

SEAL SEAL)
B‘érmwe)r Bci:fov».-e)r
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FHA Qase No.
131:7644049-729

20-136225A
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this Bth dayol  August , 18 94
and Is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrowar") to secure Borrower's Note ("Nota”) 1o

ICM MORTGAGE CORPORATION
("Lender") ofthe-same date and covering the property described in the Securlty instrument and located at:

1290 SUK Cai’ L ANE, BARTLETT, ILLINOIS 0103
{Property Address)

Tha Property is a part of @ planned unit davelopment (*PUD*) known as:

VALLEYS OF AMBE™® (ROVE UNIT 5

[Name of Planned Unli Davelapment|

PUD COVENANTS. Inaddiuc: to the covenants and agreaments mada in the Security Instrurment, Borrowar
and Lender funher covenant and agree #s follows:

A. Solong as the Owners Assoclation (or equivalent entity holding title ta coramon areas and facHities}, acting as
trustee for the hameowners, malntains, with a generally accepted insurance carrier, a “master” or "blanket”
policy Insuring the property located in tiie 211D, including ali improvements now exisling or hereafter erected on
the mortgage premises, and such pollcy Is satisfactory to Lender and provides insurance coverage in the
amounts, for the perlods, and against the haz:rds Lender requires, Inciuding fire and other hazards included
within the term “extended caverage, * and loss oy ficod, ta the extent required by the Secretary, then: (i) Lender
walves the provision In Paragraph 2 of this Secun'v. nstrument for the monthiy payment o Lender of one-twelith
of the yearly premium instalfments for hazard insuralics’on the Praperty, and (i) Borrower's obligation under
Paragraph 4 of this Security Instrument to maintain hazard Insurance coverage on the Praperty Is deemed
satisfled to the extent that the required coverage Is proviird oy the Owners Assoclation policy. Borrowar shall
give Lender prompt notlce of any lapse in required hazarg Ireurance coverage and of any lass oceurring from
a hazard. (n the event of a distribution of hazard insurance procraus In lieu of restorailon or repair following
a loss to the Property or to comimon argas and facilities of the P JD, any proceeds payable to Borrowaer are
hereby assigned and shall be pald to Lender for application 1o the suma secured by this Securlty Instrument,
with any excass pald to the entity legally entitled thereto.

. Borrower promises to pay all dues and assessments imposed pursuant 17 *ha legal instruments creating and
governing the PUD.

. It Borrower does not pay PUD dues and assessments when due, then Lender imav oy them. Any amounts
disbursed by Lender under this Paragraph C shall become additional debt of Bor/ower secured by the Security
Instrument. ' Unless Borrower and Lender agree to other terms of payment, these anou’s shall bear interest
from the date of disbursement at the Note rate and shall be payable, with Interest, upor: rotice from Lendar to
Borrower requesting paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

' C——I.E?mvgg;m Waw[cﬂm@[f'j”' {SEAL) (ZA‘ML\M ﬁtwkwu.g&ﬁqsa\t)

PRAVEEN KANAKAMEDALA Borrower LAKSHMI KANAKAMEDALA Borrower

(SEAL} (SEAL)
Borrowaer Borm\fg
.S

Signed, sealed and delivered ‘OFFIC -
In the presence of Canop ‘f L SEAL

Havoen
KOT4RY PUBLIC, STATE OF ILLiNDIS

MY COMMISSION EXPIRES 10-p-g4
ICM Form B0 (Rev. 4/94) p ' FHA Multistate PUD Rider - 6/89"
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