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MORTGAGE
THIS MORTGAGE (*Sccurity Instrument”) is given on August 4, 1984 . The mortgagor is
C JOHN K. ADAMS, SINGLE NEVER MARRIED AND KARIN
- . SUSSMAN, SINALE NEVER MARRIED
{“Borrower"). This Seeur’(y Tostrument is given lo WINDSOR MORTGAGE,INC ,
- which is organized and existing'under the laws of  ths State af Il1li hols ., and whose address is
‘ 3201 OLD GLENVIEW ROAD WILMETTE, IL
(“Lender”). Borrower owes Lender the orincipal sum of Eighty-Eight Thousand Four Hundred and
NOZ10D ~ecccmcm e rn e s e e el i i o Dollars {U.S.§ £8,400,00 ),

This debt is evidenced by Borrower’s uolc "ated the same date as this Security Instrument ("Note), which provides for
monthly payments, with the full debt, if adt pald earlier, duc and payable on Saptember 1, 2024 . This Security
instrument secures to Lender: (a) the repayrient of the debt evidenced by the Noic, with imcrust, amd ail rencwals,
extensions and modifications of the Note; (b) thé gayment of all other sums, with interest, advanced under paragraph 7
1o protect the seeurily of this Security Instrument/pud (¢) the performance of Borrower's covenants and agreements
under this Sccurity Instrument and the Note, Fords purpose, Borrower does herchy morigage, grant and convey to
Lender the following described property located in caQ¥, County, Illinois:

7%0'5%2

UNIT 905.-IN .FOLIO,.SQUARE CONDOMINTJH4 AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LoPS 20 AND 23 IN BLOCK 111 OF E.K.
HUBBARD'S SUBDIVISION OF BLOCKS 5, 60, €&; 75, 85, 104, 105, 108, 109, 111
AND 1i2 IN SCHOOL SECTION ADDITION TO Cd.CAGO IN SECTION 16, TOWNSHIP 39
NCRTH, RANGE 14, EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS WHICH SURVEY I8 ATTACHED AS EXHISIT "D" TQ THE DECLARATION OF
CONDOMINIUM RECORDED. AS DOCUMENT NUMBER. 94-202532, AS MAY BE AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED: PERC‘& <'.L‘AGE INTEREST IN THE COHHOR

ELEMENTS ..
| - DEPT-01 FECORDING 437.50
17-16-404-031 & 17-16-404-032 . TEOPDY uAA (47 GB/11/94 1457200, 8
- wB6E F D E—RL-TFTIDE24 R
. CODE COUNTY KECGRDER
which has the address of 124 WEST POLK STREET, #8905 CHICAGO B
[Streot] ] [City)
Iliinois 60605 ("Property Address™); w
[2)p Code} K
o1
TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, ;’f
appurtcnances, and [xtures now or hereafter a part of the property. All replacements and additions shall also be €3
covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.” 3
wa

BORROWER COVENANTS that Borrower is Jawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of recard, ™7
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any 7
encumbrances of recard. T

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- -uniform covenants with

limited variations by jurisdiction to constitute 4 wniform seeurity instrument covering real property. ,?
Tax 1D Number {0
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Unliess Lender and Borrower othenwise ngree in writing, uny application of pruceeds to principnl shall not extend or postpone the
due date of the monlhly payments referred to in paragraphs 1 and 2 or change the amaount of the payments. If under paragraph 24
the Property Is acquired by Lender, Barrower’s tfght to any insurance policies and proceeds resulting from damage to the Property
prier €o the tcquisition shall puss to Lender 10 the extent of the sums secured by this Secarity Instrument immediately prior 1o the
acquisition,

6. Occupnncy, Preservation, Maliutenance and Protection of the Property; Borrawer's Lann Appleations Leascholds, Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of this Secority
Instrument and shall continue Lo veeupy the Property ns Borrower's princlpal residence for at keasl one year afler the dae of
occupancy, unless Leader otherwise ngrees fn writlng, which consent shull not bo unreusonably withheld, or unless extennning
circumstances exist which arc beyond Borrower's control, Borrower shall not destroy, damage or Impair the Property, aflow the
Propeny to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeilure action or praceeding,
whether civil ar criminal, is begun that in Lender’s good [aith judgment could result in forfeiture of the Property or otherwise
materintly impair the lien created by this Security Instrument or Lender's sccurity interest. Borrower may cure such # default and
reinstate, as provided in paregraph 18, by causing the nctjion or proceeding to be dismissed with a ruling that, in Lender’s good Faith
determination, prectudes forfeiture of the Borrower's interest in the Properiy or other muterial impairment of the lien created by
this Sceurity (nstrument or Lender's security interest. Borrower shail also be in defauft if Borrower, during the loan application
process, giave matesially false or insccurate information or statements ta Lender (or {alled to provide Lender with any material
information) it conaaction wilh the foan evidenced by the Note, including, but not limited to, representations concerning Barrawer's
occupancy of the Froperty a8 o principal residence. 1F this Sccurity Instrument 1s on a fcaschold, Borrower shill comply with all the
provisions of the leate, /£ Borrower nequires fee tithe 10 the Property, the leasehold and the fee title shall not merge unless Leader
agrecs to 1he merger oot ng.

7. Protection of Londer's Flghts in the Praperty. 1T Borrower folls to perfonn the covenants nd agreements contadned in Lhis
Security Instrument, or there lya iegal proceeding that may significantly affect Lender's rights ia the Peaperly (such us o pracoeding
in bankruptey, probute, for candzmyntion or farfeiture or to enforce faws or cegulations), then Lender may do and pay for whatever
is mecessary 1p protect the value.of tiic Property and Lender's rights {n the Praperty. Lender's actions may include puying sny sums
secured by a lien which has priority ove/ tnis Security Instrument, sppearing in coun, poying reasonable attarneys' fees und entering
on the Property to make repairs. Althosga Zender may take action under this paragraph 7, Lender daes nat have to do so.

Any amounts disbursed by Lender under 1%z paragraph 7 shall become additionnl debt of Barrower secured by this Security
tnstrument. Unless Borrower and Lender ngree (o other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabic; with inerest, upon notice from Lender to Borrower requesting piyment.

8. Mortgage Insursnce. If Lender required siongage insursnce as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required t4 siaintain 1he morigage insurance in effect. If, for any reason, the morgage
insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the morgage insurance previously in cffect, at a cost substantinlly equivatent to 1he cost to
Rorrower of the mortgage insurance previously in effect, from an slicrnale morlgage insurer approved by Lenrder. B substantinlly
cquivalent marigage insurance coverage is Aot available, Borrowe shall pay 1o Lender cach month o sum equsl to one-twellth of the
yearly mortgage insurance premium bcmg paid by Borrower when thieinsirance coverage lapsed or ceased 1o be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of morgsne insurance. Loss reserve payments may no Jonger be
required, at the eption ‘of Lender, if mortgage insurance coverage (in the ount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabie and is obtainec. Forrower shalf pay the premiums required to maintain
mortgage insurance in effect, or to pravide a loss reserve, until the requircmient forsuongage insurance ends in uccordance with sny
written agreement between Borrower and Lender or applicabie law,

9. Inspectlon, Lender or iis agent may make rcasonable entrics upon anainspections of the Property. Lender shall give
Borrower natice at the time of or prior te an inspeclion specifying recasonable cause for ¢ iaspection.

10, Condemnation. The proceeds of any award or claim lor damages, dircet or’ consequentie], in connection with any
condemnation or other taking of any part of the Property, or for canveysnce in lieu of conaZrmaion, are hereby sssignred and shal
be pajd Lo Lender.

In the event of a toial tnking of the Property, the proceeds shall be spplied 1o the sums secared by this Sveurity Instrumen,
whether or not then due, with any excess paid to Borrower, In the event of a partiai luking of the Property in which the fair market
value of the Property immedintely before the taking is cqual 1o or greater than the amount of the semis tecured by this Sccurhy
{nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suins seeured by this Security
Instrument shall be reduced by the amount of the procceds muttiplied by the following fraction: (a) the 10ta)amount of the sums
seeured immediately before the tuking, divided by (b) the [air market value of the Property immediately beforvhe taking. Anpy
balance shall be paid ro Borrower. In the cvent of 2 parntial toking of the Property in which the fair market valve Of the Property
immedintely before the taking is less than the amount of the sums secured immediately before the taking, uniess Borrower and
Lender atherwise agrec in writing or uniess applicable law otherwise provides, the proceeds shall be applicd to the sums secured by
this Security Instrument whether or not the sums are then due,

If the Property is abandoned by ‘Bnrrowci'. or if, after notice by Lender Lo Borrower Uhat the condemnor offers to make an awerd
or sentle a claim for demages, Borrower (ails to respond 1o Lender within 30 days after the date the notice is given, Lender is
authorized to coliect and apply the procecds, &t its option, cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due,

Unless Lender and Barrower otherwise agree in writlng, any application of proceeds 1o principal shall not extend or postpone the
duc date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reteased; Forbenrnnce By Lender Not n Waiver. Extension of the lime for payment or modification of
amortization of the sums sccured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall not
aperale to n.len.w the lmb;hty of the original Borrower or Borrower’s successers in interest. Lender shall not be required to
commence proc ings agamst uny s.ucccssor in interest or refuse Lo extend time for paymem or otherwise modify amonization of the
sums secured by, thig’ Sccunty Insxrumcm by ressan of any demand made by the original Borrowcr or Borrewer's successors in
interest. Any forbearancs by Lender in exercising any right or rcmedy shail not be a waiver of or precludc the exercise of any right or

remedy.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chavges, Bovrower shall promptly pay when due the
principal uf and intesest op the debt evidenced by the Note smd any propayment and late charges Giee under the Naote,

2, Funds for Taxes sud Insurance, Subject to applicable law ac tood written waiver by Lender, Borrowey shail pay 1o
Lender on the day menthly payments are due under the Note, until 1he Note is peid in Sull, o sum (Funds™) for; (a) vearly
tuxes and assessments which may ottain prierity over (s Security nstrument ns e dien on ghe 'roperty; (b} yearly jeaschold
payments of ground rents on the Property, i any; (€) yearly hazard or propesty insarance premivms; () yearly thanld
insuranee premiums, il ony: (e) yenrly martgage insurmnee pressums, o sy and (£ any sums payable by Borrower to
Lender, in aceordance with the provisions of parasgraph 8, in licu of the payment of mortgage insurance premiums, These
items are culled "Escrow Jiems." Lewder muy, 8t any time, collect and hold Funds 0 an anrount noet to exceed the maximum
amount o tender for o federnlly related morigage laen may reguire for Borrower's escrow account under the federal Reat
Estale Settlement Procedures Act of 1974 as amended from time o time, 12 UBSC 2007 er seq. ("RESPA™), unless
another Jaw that applies (o the Funds sets o lesser amount. IF so, Lender may, at any time, colleat and hold Funds in an
amount not to exceed the fesser amouni. Lender may estimate the amoum of Funds due on the basis of curvent dina and
reasonable estimates of expenditures of fulure Escrow [tems or othenwise in accordance with applicable law.

The Fundeshall be held in an institution whese deposits are insured by o federa) agency, instramentably, or entity
{including Jondrr, if Lender is such an institution) or in any Federal Haome Loan Bank., Lender shall apply the Funds o
pay the Escrow Soms. Lender may not charge Bosrower for holding and applying the Funds, sanually analyzing the eserow
accounl, or verifving the Escrow ftems, unless Lender pays Borrower inierest on the Funds and applicable taw permits
Lender 1o make sucnarcharge. However, Lesder may require Borrower (o pay o one-time charge for an independem veal
estite lax reporting servise used by Lender in connection with this Yoan, unloss applicable i provides sahenwvise. Unless
an agreement s mode or wpalicable faw requires interest to be paid, Lender shall not be required o pay Borrower any
interest or enrnings on the'furads. Barrower and Lemder may agree in wriling, however, that interest shall be paid on the
Funds, Lender shall give 1o Borroer, without charge, an annual sccounting of the Funds, showing credits and debits 1o 1he
Funds and 1he purpose for wiach cach debit 1o the Funds was made, The Funds are pledged as additional security for o)
sums secured by this Security Instrumert

If the Funds held by Lender excecd the amounts permitted te be held by applicable law, Lender shall aceount 1o
Burrower for the excess Funds in accordarce with the requiremenis of applicable law. {f the amount of the Funds held by
Lender at any time is not sufficienm 10 pay the Fscrow lems when due, Lender may so notify Barrower in weiving, and, in
such case Borrower shall pay to Leader the Gmcount necessary to nake up sthe deficiency. Borrower shall nuke up the
deficiency in o more than twelve monthly paymeris, u Lender's sole discretion.

Upun payment in full of all sums secured by g seourity Instrument, Lender shal) promptly refund ta Borrower any
Funds held by Lender. I, under paragraph 21, Lender shallacquire or sell the Propesty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lendir atithe time of gequisition or sale as o credit against the sums

37314381

secured by this Security lnstrument.

3. Applieation of Payments,  Unless applicable law peovides otherwise, all payments received by Lender under
puragraphs | and 2 shall be spplied: first, (o any prepayment chargesadve under the Nole; second, to amounts payable under
paragraph 2; third, to interest due; fourth, vo principal due, and last, 70 a4y fate charges due under the Note,

4. Charyes; Liens. Borrower shall pay all taxes, assessments, charges, faes and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and leasehold pay =onts or ground rents, if any. Borrower shall pay
these obligaiions in the manner provided in paragraph 2, or # not paid i3 tho” monner, Borrower shalt pay them on time
dircetly 1o 1he person owed paymenit. Borrower shall promptly furnish te Lender at aotices of amounis (o be paid unider
this paragraph. 1T Borrower makes these puyments directly, Borrower shall prompitedurish 1o Lender receipis evidencing,
the payments.

Borrawer shall promptly discharge any lien which has priority over this Sceurity Inserwraent unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the Hen in o manner acceprable 10 Uendes; (b)) contests in good faith
the lien by, or defends against enforcement of the Hen in, legal proveedings which in 1he aender’s opinfon operme 1o
prevent the enforcement of the lien; oy (&) sceures from the helder of the Hen an agreemeny satisfactary 1o Lender
subordinating the lien to this Scowrity Instrument. I Lender determines that any parst of the Prapert s subject 100a lien
which muy aitain priority over this Sceurity instrument, Lender may give Borsrower a notice identifymp/tnctien. Bosrower
shull satisfy the lien or take one or more af the actions set forth above within 10 days of the giving of naiice

5. Huzard ar Property Insurance. Borrower shall keep the improvements now cxisting or hercafter eracted nn the
Propery insured against Joss by fire, hazards inchuded within the term "exiended coverage” and any other haza s, including
floods or facding, for which Lender requires insurance. This insurance shall be mainained in the amowmsand for the
periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject 1o
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard mongage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender reguires, Borrower shall pramguly give to Lender all
receipts of paid premiums and reacwal notices, In the event of loss. Barrower shall give prompt notice (o the insurance
earrier and Lender. Lender may muke proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, (nsurance proceeds shall be applied to restoration o8 sepair of
vhe Property damaged, il the restoration oy sepair is cconomically feasible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, lhe insarance proceeds shall be
appiied to the sums sceured by this Scourity Insirument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not enswer within 30 days a4 netice from Lender that the insurance carrier has
offered to settie o claim, then Lender may colical the insurance proceeds, Lender may use the proceeds (o repuir or sestore
the Property or to pay sums sccured by this Security Instrument, witether or not then due. The 30-day period will begin
when the notice is given,
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. Successors and Assigns Bound; Joint and Several Ligbility; Co-signers, The covenants and asgreements of this Security
[nstrument shall bind and benelfit the successers and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument but does not
cxecute the Note: (a) s co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; {b) is not personaily obligated to pay the sums secured by this Sccurity
Instrument; and {c) agrees thal Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Securily Tnstrument or the Note withoul that Borrower's canserit,

13. Lonn Charges. H the Ionn secured by this Security Instrument is subject 10 a law which sets maximum lean charges, and
that law s finally Interpreted 5o that the interest or other Tonn churges collected or to be collected {n eonnection with the fonn
uxceed tha praraiticd limis; 1hen: (n) nny such loun chargo ahabl e reduced by the smount necessury o reduco tho chirgs 1o the
permittod Hmit; and (b) nny sums sireudy collected from Borrower which exceeded permitod fimits will be relunded ta Borrower,
Lender may choose to make this refund by reducing the princlpa) owed under the Note or by making o direet paymont 1o
Borrower. If u refund reduces principal, the reduction will be trented us o partinl prepayment without any prepayment chnrge
under the Note,

14. Notices. Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by mailing it by
first cluss mail unless applicable law requires use of unother method, The notice shall be directed to the Property Address or any
other address Briruwer designates by notice to Lender, Any notice to Lender shall be given by first class mail 1o Lender's address
stnted herein Gr ang other address Lender designates by notice to Borrower, Any notice provided (or in this Security Instrument
shall be deemed toaave been given Lo Borrower or Lender when given as provided ia this parsgraph.

15, Governing Liw; Severabllity, This Security Instrument shall be governed by federul law and the luw of the furisdiction in
which the Property is leeatich In the event that any provision or clavse of this Sccurity Instrument or the Nate conflicts with
upplicable law, such contuc. shull not affect other provisions of this Security Instrument or the Note which can be given effect
without the canflicting provisior: To this end the pravisions ol this Security Instrument ond the Note are declared o be severable,

16. Burrower's Copy. Borrowir thall be given one conformed copy of the Note and of Lhis Security Instrument.

17. ‘Transfer of the Property ov = eneflcis! Juterest In Borrower. I nll or uny part of the Property or any interest in it is sold
or Lransferred (or if a beneficia! interessin Borrower is sold or transferred and Borrower is not a natural person) withoul Lender's
prior written consent, Lender may, ailis option, require immediale payment in full of all sums. sccured by this Seeurity
Instrument. However, this option shall not be ~xarcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

11 Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered it anailed within which Borrower must pay ail sums secured by this Security
Instrument, [ Borrower [ails to pay thiese sums prior Lo<p2 expiration of this peried, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demiaid on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets cerain monditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to tie earlier of: (u) 5 days (or such other period as applicable law may
specify lor reinstatement) before sale of the Property pursuant Lo am power ol snfe contained in this Security Insirument; or (b)
entry of o judgment enforcing this Security Instrument. Those conditiens are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument ind the Note as [ no accelsrarion had accurred; () cures any defsult of nny other
covenants or agreements; () pays all expenses incurred in enforcing this Locurity Tnstrumient, including, bat am limdted to,
reasonabie atiorneys' fees; and (d) takes such action as Lender may reascnalalvorequire to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the seias sceured by this Security Instrument shall
continue unchanged. Upnn reinstatement by Borrower, tiis Security Instrument s thi: nbligations secured lhereby shall remain
fully elfective as il no aceeleration had occurred. However, this right to reinstate shall not apply in the case of aceeleralion under
paragraph i7.

19, Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note {(rigerhcr wilh this Security Instrument )
may be sold one or more times without prior notice to Borrower, A sale may result in a change it Zae cntity (known as the "Loan
Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. Thirz also may be one or more
changes of the Laan Servicer unrelated 1o a sale of the Note. If there is u change of the Laan Sz:vicer. Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice wil' state the name and
address of the new Loan Servicer and the address to which payments sheuld be mude. The notice wittulbo contain any other
information requircd by spplicable law.

20, Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage; rv velense of any
Hazardous Substances on or in the Property.. Borrower shall not do, nor allow anyone else (o do, anything nffeciing the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall net apply 10 Lhe presence, use, of irage un the
Property of smail quantities of Huzardous Substances that are generally recognized to be approprinte to normal resideatin) uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claint, demand, lawsull or other scijon by any
governmental or regulatory sgency or private party involving the Property and any Hazerdous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower [carns, or 5 notified by any governmental or regulatory authority, that any
removal or other remediation of any Hozardous Substance nffecting the Property is necessary, Borrower shall promptly take alt
necessary remedial actions in accordance with Environmental Law.

As used inthis paragraph 20, "Hazardous Substances” are thosc substances defined os toxic or hnzardous substances by
Environmental Lew and the fouowmg substances: gesoline, kerosene, other flummable or toxic petroleum products, toxic
pcsticndcs and herblcldcs, V{)]atile solvcnts, ‘materials comaining asbestos or formnldchydc. and radioactive materials, As used in
this pnrugraph 20, "Envuonmcntal Law" méans federal laws apd Jaws of the jurisdiction where the Property is located Lhat relule
to health, safety or environmental prolectlon
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lolows:

21, Acceleration; Remedivs. Leader shall give notice to Borrower prior to accelerstion following Borrower's
breaeh of any eovennnt or agreemeni in this Security lnstrument (but not prior to accelerntion under paragraph 17
unless npplienble nw provides otherwisel. The notice shall speeify: (n) the default; (b) the action required to cure the
defnult; (¢) o date, not less than 30 days from the date the notice is given to Borrower, by which the defunlt mast be
cnred; snd (43 that fablure to cure the defuult on or before the date specified in the natice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice
shall further Inform Borrower of the vight to reinstate ofter accelerntion and the eight to nssert in the foreclosure
proceeding the non-exlstence of o defunlt or any other defense of Borrower to aceeleration and foreclosure. 15 the
defnwlt is ot cired on ar before 1the dnte speettied in the notice, Lender ab its option may requiee limedluie pryment In
tull ol all sums sccured by this Security Instrument without further demand and may foreclose this Security Instrument
by judlcind proceeding. Lender shatl be entitled to collect all expenses incureed in pursuing the vemedies provided in
this paragraph 21, including, but not lhmited to, rensomable attorneys’ fees und costs of title evidence,

22, Release. Upon paymeni of all sums sceured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waivirof Homestead., Borrower waives all right of homestead exemption in the Property.

24. Riders-o this Securlty Instrument. 1 one or more riders are exeeunted by Borrower and recorded 1ogcther
with this Sccurity fast=ument, the covenants and agreements of cach such rider shall be incorporated into and shalk amend
and supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sceurity
Instrument. [Check apraics ble box(cs}|
l Adjustable R Rider >§ Candominium Rider .
f Graduated Pdyp-ert Rider | [ Planned Unit Development Rider |
| Balloon Rider I | Rale Improvement Rider I ] Second Home Rider

L7548

X Ul Fumily Rider

b Biweckly Payment Rider

1
)
L
|
b
L

i } Other(s) [specify]
BY SIGNING BELOW, Borrowes acrepls and agrees (o the lerms and covenants contained in this Sceurity [nstrument

and in any rider(s) executed by Borrower apdvecorded with it.

Witnesses:

Beltowst

KARIN M. SUSSMAN Birawdr

R b

w

R i

|Space Below This Line For Acknowledgment]

STATE OF ILLINOIS

COUNTY OF  COOK

i, the undersigned , & Notary Public in and Tor said ‘kﬂv#ﬂ ED
hereby certily that_ JOHN K. ADAMS, SINGLE NEVER MARRIED & KARIN M. SUSS"]ANlLrS()fWAT)"%mwn o me RRI

to be the same person(sy whose name(s) is/are subscribed to the foregoing instrument, appeared before me this day in

person, and acknowledged that he/she/Lhey signed and delivered the said instrument as his/lier/thetr free and veluntary

acl, for the uses and purposes therein set forth,

Given under my hand and officia) seal, this day of AUGUST A , 1999

W 2

L1} 0 F "
FFICIAL SEAL Notiry Public

Ngmﬁig)l\l L. WESTBROOK
UBLIC, STATE OF fLLINOIS ‘s . <7
MY COMMISSION EXPIRES 11/21/97 My Commission expires: _,// —_ﬂ/ 7 7

MTGSIL Form 2014 9/9D
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THIS CONDOMINIUM RIDER is made this 4th August, 1994
and is incorporated into and shall be deecmed to amend and ,-.uppl(.mcnt the Kdor(g‘sg@. Deed of Trust or

Sccurity Deed (the "Sccurity Instrument”) of the samce date given by the undersigned (the "Borrower™) 1o
secure Borrower's Nole to

WINDSOR MORTGAGE,INC
(the "Lender"), of the same date and covering the Property described in the Sceurity Instrument and located at:

124 WEST POLK STHEET, # 905, GHICAGO 1L 6060%
) [Propeny Address]
The Properly includes a unit in, logether with an undivided  interest in the common clements of, o

condominium projeet known. us:
FOLID SQUARE

[Name of Candominium Project]
the "Cendominium Project”), If the owners association or other cntity which acts for the Condominium
Project (the "Owners Association”) helds title to property for the benefit or use of its members of
sharcholders, the Property also includes Borrower’s interest in the Owners Associalion and the uses, procceds
and benelits ol Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Cordominium Obligatiens Borrower shall perform all of Borrower's obligations under the
Condominium_Pruject’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
olher document vhirh creates the Condeominium Project; (i) by-laws; (i) code of regulations; and (iv) other
cquivalent documen's.. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to

the Constituent Documznts. . L. . .
B. Hazard Insuvzoce, So long as the Owners Association maintains, with a gencrally accepted insurance

carrier, a "master” or "biankrt* policy on the Cendominium Projeet which is satisfuctory te Lender and which
provides insurance coverage’in i he amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included withir the term "extended coverage,” then;

(i) Lender waives'ine provision in Uniform  Covenant 2 for the monthly payment o Lender
one-twelfth of the yearly premium insialiments for hazard insurance on the Property; and

(i) Borrower's abligation “urider Uniform Covenant 5 to mainiain hazard insurance coverage on the
Property is deemed satisficd to the exterc that the required coverage is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice 7t vny lapse in required hazard insurance coverage.

In the event of a distribution of hazard irscurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to tum:amn clements, any proceeds payable o Borrower are hereby
assigned and shall be paid to Lender for applicafiva to the sums secured by the Sccurity Ineruant, with any
cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take' such ‘actions as may be recasonable to insure that the
Owners Association mainlains a public liability insuraaec policy acceptable in form, amouni, and cxtent of
coverage to Lender.

D. Condemnation The proceeds of any award or clain? for damages, direet or consequential, payable to
Borrower in connection wilth any. condecmnation or other ldl\lng of call or any puart of the Property, whether of
the unit or of the common elements, or for any conveyance in Mev of condemnation, arc hereby assigned and
shall' be paid to Lender. Such p_rocccds shall be applied by Lizger to the sums sccured by the Scourity

Instrument as provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, cxcept after nnotice fe Lender and with Lender’s prior

writtcn consent, either partition or subdmdc the Property or consent to:
(i) the abandonmeni eor termination of Lthe Condominium Pigject, cxcept for abandonment or

termination required by law in the case of substantial destruction by fire or Otb<r casnalty or in the case of a

taking by condemnation or eminent domain;
(ii) any améndmeni to any provision of the Constituent Documents il the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of sclf-mazagenent of the Owners

Assoctition; or :
(iv) any action which would bave the cffeet of rendering the public linbility isurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrowcr does not pay condominium dues and assessments when due, ther. Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional delst of Borrower
sceured by the Sccun!.y Instrumcnt Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest ‘from, the date of disbursement at the Note rate and shall be payable, wilh interest,

upon adtice from Lendér to Borrower requesting payment.
BY SIGN'ING BELOW Borrower accepts and agrees o the terms and provisions contained in this

Condominium Rider i
a;Z’_ o2

Seal)”
A Semarre

-Borrowet J

Seal).. :
“Boreowst " RARIW W, SUSSHAN™

Scal)
~LOTTOWEY

(gedl)

orrower

al Onl
MULTISTATE CONDOMINIUM RfDEFl--SInng Family—-FNMA/FHLMCUNIFOHM I&lé% E%}n Y)
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ADJUSTABLE/CONVERTIBLE RATE RIDER
{ONE YEAR TREASURY INBEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this 4th day of August, 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Sceurily Deed  (the "Security  instrument”)  of the same date given by the undersigned (the
"Borrower"} to sccure Borrower’s Adjustable/Convertible Rate Nole (the "Nole") to
WINDSOR MORTRAGE,INC , a Iilincis Corporation
(the "Lerdur”) of the same date and covering the property described in the Security Instrument and
focated atl:

124 WEST POLK STREET, #905

LUHICAGD, IL 50605
[Property Address)

THE NOWE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE
INFERESY - PATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THY. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AN -MAXIMUM RATES 1 MUST PAY. IF THE INTEREST RATE
INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER, [F THE INTEREST
RATE DECREASE!, T'«E MONTHLY PAYMENTS WILL BE LOWER., ON THE
DATE(S) SPECIFIED BELOVW, I MAY CONVERT THE ADJUSTABLE RATE LOAN
INTO A FIXED RATE, LEVEL PAYMENT, FULLY AMORTIZING LOAN,

ADDITIONAL COVENANTS. L4 saddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PA”.MUINT CHANGES
The Note provides for an initial interest rate of 6.0000 <. The Note provides for
changes in the interest rale and the monthly payments, (s tollows:
4, INTEREST RATE AND MONTHLY PAYMENNT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first/diy of September, 1885
and on the first day of every twelfth {12th) month (thireafter.  Each date an which my interesl

rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my inlerest rale will be Based on an index. The "Index”
is the weekly average yicld on United States Treasury sccurities adjusisd (o a constant maturity of one
(1) year, as made available by the Federal Weserve Board. The modt verent Index figure available as
of the date forty-five (45) days before each Chaage Date is called the “Currentiandéx”

Il the Index is no longer available, the Note Holder will choose”: néw index which is based

upun comparable information. The Note Holder will give me notice of this choice.

C) Calculation of Changes
Before each Change Date, the Note Holder will calenlate my new interest frate) by adding
Two and Three-Fourths pereentage  points 2.7520), ("the Margia®y sdo the Current

Index.  The Note Holder will then round the result of this addition 1o the nearcst Gnoccighth of one
pereentage point {0,125%). Subject to the Emitations in Section #(D) helow, this rounded amount will
be my new inlerest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly payment thall would be
sufficient (o repay the unpaid principal that I am expected to owe al the Change Date in full on the
Maturity Date at my new interest rale in substantially egqual payments. The result of this caleulation

will be the new amount of my monthly payment,

(D} Limits of Intervst Rate Changes
The interest rate 1 am required (o pay at the first Change Date will not be greater than
8.0060 9 or less than 4.0000 %5, Thercaller, my interest rate will

never be increased or decreased on any single Change Dale by more than two percentage points
(2.00%) from the rate of interest 1 have been paying for the preceding twelve (12) months,

There is a limit of six percentage points (6.00%) on the amouni by which the inlerest rale may
increase or decrease from the initial interest rate over the entire term of the loan. If & change in the
Current Index would otherwise causc the new interest rate o exceed the two poercentage points (2.00%)
or six percentage points (6.00%) rate adjustment limitations, the unused portion of such increase or
decrease will not be carried forward and applied te change the rate in [uture vears. My interest rate
will never be greater than 12.0090 25, or less than 2.7500 <
even if T exercise my option to convert to a fixed rale.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my new monthly payment changes again.
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The Nate Holder will deliver or mail to me a notice of any changes in my Tintercst rate and the
amount of my menthly payment before the effective dute of uny change.  The notice will include
information required by law to be given mc. and alsa the titie and telephone number of a person who
will answer any. questions I may have regarding the notice. If 1 may convert my loan as provided in
Scction 5 of the Noie, the notice will also include the following information regarding conversion an
the Change Date:

Q) the fixed intercst ratc 1 will pay if T choose to convert my loan to a fixed intcrest rate

loan;

(i) the amount of my new monlhly payment at the fixed rate of interest; and

(iii) the date by which I must execute and deliver to the Note Holder all documents that

the Note Holder requires 1o effect the conversion,

The first [ive notices will also remind me of my option to converl to a fixed rate on the {irst
day of any month starling with the first Change Date through and including the fifth Change Date. |
may call the Lender fifteen {15) or more days before the first day of any month at (800) 533-4536, (o
give notice of my intention to exercise my oplion (o converl, us long as the conversion dote is the first
day of a month between the first and fifth Change Dales. The information specilied in clauses (i), (i)
and (iit) above will be given to me at that time.

B. i :

Tte Note alse provides the Borrower an option to convert the adjustable rate loan into a fixed
interest rate jonn as follows:

s. FIX.DINTEREST RATE OPTION

(A) favtion to Convert to a Fixed Rute

I have #"Conversion Option” which 1 can exercise if I satisly the conditions described in this
Section 5(A) and 1/arm not in default. The Conversion Oplioh is my option to convert the inlerest
rate T am required to pay usder Sections 2 and 4 of the Note from an adjustable rate Lo a fixed rate,

The conversion (ar. only take place on the first Change Daic or on the first day of cach month
thercalter until and inclwdag the fifth Change Date, The date on which my interest rate converts from
an adjustable rate to fixed rate is colled the "Conversion Date,”

If I want to cxercise~the Conversion Option, I must first meel certain conditions. Those
conditions are that: (a) I must give i Note Holder notice that I am doing so at least [iftcen (15) days
before the Conversion Date; (b) n tne Conversion Date, T am not in default under the Note or
Security Instrument;” (c¢) by the Convrrsisn Date, 1 must pay the Note Holder a conversion fee of
$250.00; and (d) 1 must sign and giveifc Note Holder any documents the Note Holder requires to
sffect the conversion,

(B) Calculation of Fixed Rate

My new, flixed interest rate will he equit ¢ the the Federal Naotional Morigage Association’
required Net Yield for thirty year, fixed rate mortgages covercd by sixty (60) day mandatory
delivery commitments that was in cflfect as of the dite forty-live {45) days before the Conversion Dalte,
plus Mive-cighths of one percent (0.625%) (or seven-cighths of one percent |0.875%) if the original loan
amount i over 203,150.00 on a single fari’y thome, or if the property is cooperative
apartment, or onc and one-eighth {1.125%] on all loans” zver $1 million, rounded to the nearest
one-eighth of one percent (0.125%).

information about this Net Yield is availablc ‘taroug's~the Federal National Mortgage
Association, 3900- Wisconsin Avenue, N.W., Washington, D.C., 20016. II this required Nei Yield is
not available, the Note Holder will choose a new index whick is bases unon comparable information to
determine the fixed interest rate.

(9] Determination of New Payment Amount

1f I choose to exercise the Conversion Option, the Note Heolder wil gelermine the amount of
the monthly payment that would be sufficient (o repay the unpaid principal I'am expected 1o owe ul
the Conversion Date in full on the maturity date at my new fixed interest raic ir-zubstantially equal
payments. The result of this calculation will be the new amount of my monthly (payrient. Beginning
with my [irsL monthly payment afier the Conversion Date, ! will pay the new amuuint as.my monthly
payment until the maturity date. .

C. T R PROP H
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

(A) Until T exercise my Conversion Option under the conditions siated in Section 5 of the
Note, Uniform Covenant 17 shall be as foilows:

[ ihe " i

Il all or any part of the Properly or any interest in it is sold or transferred (or il a
benelicial interest is sold or lransferred) without immediate paymens in full of all sums sceured
by this Security Instrument, Lender may cali alt such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower aolice of acceleration. The
notice shall provide a period of not less than thirty (30) days From the date the notice is
delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. Il Borrower fails to pay these sums prior o the expiration of this period, Lender
may invoke any remedies permitted by this Sceurity Instrumeat without further notice or
demand on Borrower.

Lender shall not exercise this right if; (a) Borrower causes lo b submilted to Lender
information required by Lender to evaluate the intended transferce as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's sccurity will not be
impaired by the loan assumption and that the risk af a breach of any covenant or agreement in
this Securily Instrument is seceptable (o Lender.

To the extent permitted by applicabie law, Lender may charge 2 reasonable foe as a
condition to Lender's consemt (o the loan assumption. Leader may also require the ransferes
to sign an assumplion agreement that is acccptablc to Lender and that obligates the lransferec
to keep all the promises and agreements made in the Note and in this Security lnsirument:
Borrower will continue: to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.
Page 201 3 1/31/84°




D.

UNOFFICIAL COPY

(B) If I exercise my Conversion Qptions under the conditions stated iIn Section 3 of the
Note, Uniform Covenant 17 described in (A) above shall then cease ta be in effect, amd
Uniform Covenant 17 shall instead be as follows:

Trangler of the Properly or a Beneficial fmerest,

If all or any part of the Properly or any interest in it is sold or wransferred (or if o
benclicial interest is sold or tranglerred) withouwt immediate payment in full of all sums scecured
by this Security Instrument, Leader may call all such sums immediatcly due and payable,

IT Lender excreises this right, Lender shall give Borrower notice of acceleration.
notice shall provide a period of not less than thirty (30) days frem the date the notiee is
delivered or mailed within  which Borrower must pay all sums sceured by this Sccurity
Instrument. If Borrower f{ails to pay these sums prior to the espiration of this period, Lender
may inveke any remedies permitfed by this Sccurity  Instrumoent  without furiher notiee or
demund on Borrower,

EFFECTIVENESS OF PROVISIONS
Upon Borrower’s delivery of the executed documents required by the Note Holder to effect

The

conversion to o fixed interest rate, Scction (A) above shall cease (o he effective,

BY SIGNING BELOW, Borrower accepls and aprees to the (erms and covenants contained

h

in this Adjustaly'c;/Converlible Rate Rider,

|Sealj

S o B T

-Barrower JOHN'K. ADAHS

|Seal}

s IR Slentrra—

-Borrower KARIN M. SUSSMAN

[Seal)

-Borrower

|Seal]

-Borrower

MR32.6
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