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w o THIS MORTGAGE {"Security Instrument”) is made on July 28, 1894
«§ FFhe Mortgagor is

Y CMICHAPL D DYKES, . DEp 3
gr..ATRELL L PETERSON DYKES, HUSBAND & WIFE . Tioon. 5523“25’3‘3 03/11/94 D9 43&35600-

- . ~¢-um4 o -—q.-un

Jhose address is 713 CASE, EVANSTON, IL e’dzfo’J Wﬁ,

60202 ‘
,("Borrower"). This Security Instrument is given to
MARGARETTEN & CCMPANY, INC.
which is organized and exisitng under the laws of the State of New Jersey , and whose
address is ONE RONSON FC7.D ISELIN, NJ 08830

J("Lender"). Borrower owes Lender the principal sum of ‘

One Hundred Forty-Four-Thousand, 8ix Hundred Thirty-Two and 00/100

Dollars (U.S. & 144,632.00 3. This debt is evidenced by Borrower's Nolte dated the same date as this Security
Instrument ("Note"), which provides for mopialy payments, with the full debt, if not paid carlier, due and payable on
August 1, 2024 . This Srcurity Instrument sccures to Lender: (a) the repayment of the debt evidenced by

the Note, with mterest and all renewals; extensions and modifications; (b) the payment of all other sums, with interest, advanced.
under paragraph 6 to protect the security of this Secu/ity Instrument; and (c) the performance of Borrower’s covenants and agreements
under this. Security Instrument and the Note. For tuis purpose, Borrower ‘does hereby mortgage, grant and convey to Lender the

following described property located in _
COOK County, Iilinois:

c._‘ Ak

g~ LOT 36 IN BLOCK -1 IN BRUMMEL AND CASE HOWARD TERMINAL ADDITION
* IN THE NORTHWEST 1/4 OF. SECTION 30, TOWWSHIP 41 NORTH, - RANGE 14,
-3 EAST OF THEE THIRD PRINCICCPAL MERIDIAN, 4P COOK COUNTY, ILLINOIS
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which has the address of 713 CASE, EVANSTON, IL 60201 275

TOGETHER WITH all the improvemenlts now or hereafter crected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will -
defend generally the title lo the Property against all claims and demands, subject to any encumbrances of record.
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UMIFORM COVENANTS, Borrower and Lender covenant anid agree as Tollows:

1. Puyment of Principnd, [nterest and Late Churge, Borrower shall pay when due the principal of, and interest on, the dely
evidenced by the Note and Inte charges due under the Note,

2. Monthly Payments of 'Tuxes, Insurance und Other Charges, Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Not and any late charges, 2n installment of any (a} taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums {or insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-iwelfth of the annual amounts, as reasonably estimaled by
Lender, plus an amount sufficient to maintain an additional batance of not more than one-sixih of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one menth before an item would become
delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at ony time the wotal of e payments held by Lender for items {a), (b) and (c), together with the future monthly paymenis
for such items payable to Lender prior (o the duc dates of such items, exceeds by more than one-sixth the estimated amount of
paymenis required to pay such items when due, and if payments on the Note are current, then Lender shall elther refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subscquent payments by
Borrower, at the option of Borrower. If the total of the payments made by Barrower for item (a), (b) or (c) is insufTicient to pay
the item when due, then Borrower shall pay ta Lender any amount necessary to make up the deficlency on or before the date the liem
beeomes die,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay o martgnge insurance premium to the Secretary, each monthly payment shal) also include
cither: (i) an installment of the annual morigage insurance premium (o be paid by Lender to the Sceretary, or (i) a monthly charge
instead of a mortgaze nsurance premium if this Sccurity Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance preipium shal) be in an amount sufficien to accumulate the full annual morigage insurance premium with Lender
one month prior o the 4ate the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each nion'hly charge shall be in an amount equal to one-twelfth of one-hall percent of the oulstanding principal
balance due on the Note.

If Borrower tepders 10 1énder the full payment of all sums sccured by this Security Instrument, Borrower's nccount shall be
credited with the balance rema ning. for all installments for ilems (a), (b) and (c) and any mortgage insurance premium installiment
that Lender has: not become obligate? to_pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure zale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments for items (a), (b) and (e). )

3. Application of Payments. All payments under Paragraphs. 1 and 2 shall be applied by Lender as follows: ]

First, to the mortgage insurance pren.iui *obe paid by Lender ta the Secretary or to the monthly charge by the Sceretary instead

of the monthly morigage insurance premiim;

Second, to any. taxes, special assessments/ feaschoid puyments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nue;

Fifth, to late charges due under the Note.

4. TFire, Flood and Other Hazard Insurance. PO rawer shall insure all improvemenis on the Property, whether now in
existence or subsequenily erected, against any hazards, casualzies and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ind lor the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence o»-sutsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies appreved by Lender. The insurance policies and any rznewals shall
be held by Lender and shall include loss payable clauses in favar ot, ind in a form acceptable o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by ricil, Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hercby authorized ard ¢.r-cted to make payment for such loss directly to Lender,
instead of to Borrower and te Lender jointly. All or any past of the insturunce proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Securi’y-mstrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the resturation or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due dite oi the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurancc-pioceceds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the :ntity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Prope:ty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the surchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovver’= Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal resiGence for at least one year after th
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Eorrower, or unless exienuatingr,
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating circumstances, Borrowern 3
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to cetr,iorate, reasonable wean,h
and tear excepled. Lender may inspect the praperty if the properly is vacant or abandoned or the loan {5 1 defauh. Lender mayts
take reasonable action 1o protect and preserve such vacant or abandoned property. Borrower shall aiso be (n cefault if Borrower, 51
during the loan application. process, gave materially false or inaccurate information or statements to Lender (Lr failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees 10 the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If fallure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish lo Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in-this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2. ) ‘ .

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by. this
Securjty Instrument.. . These amounts shatl bear interést from the date of disbursement, at the Noie rate, and m the option of the
Lender, shall be immediately due and payable,
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7. Condeminatlon.  The proceeds of any awiard or cluim for damnges, direet or consequential, in connectlon with any
condemnation or other taking of any part ol the Propertly, or {or conveyance in place of coudemnution, are hereby assigned and shail
be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note #nd this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Mole and this Security Instrument, first 10 any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall nol extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess procceds over an amount required to pay all outslanding indebtedness under
the Noie and this Security Instrument shall be paid to the entity legaily entitled thereta,

8. Feey, Lender may colblect lees and charges authorized by the Sceretary.

2.Grounds. for Accelerntion of Debt. —

{a} Decfault. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all sums sccured by this Security Instrument if:

() Borrower defaults by failing 10 pay In full any monthly payment required by this Security Instrument prior 1o or on
the duc dnte of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument. ‘

{b) Salec Without Credit Approval. Lender shall, il permittect by applicable Jow and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

()~ All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred . (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so oc upy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.

(c) Mo Whaiver. i1 circumstances accur that would permit Lender fo require immediate payment in full, but Lender does
nol require such payinerits, Lender does not waive its rights with respeet Lo subsequent events.

{(d) Regulations of 1155 Sccretary. [n many circumstances regulations issued by the Secretary will Himit Lender’s rights
in the case of payment dafor:lts 10 requirc immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration Hr’oreclosure if not permitted by regulations of the Secretary.

(e) Morigage Not Insured” Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under (he National Housing Act within 60 days from the date hercof, Lender may, at its optior and
notwithstanding anything in Paralzaph 9, require immediatc payment in full of all sums secured by this Sccurity
Instrument. A wrilten statement of s~y authorized agent of the Scerctary dated subscquent to 60 days fram the datc hereof,
declining to insure this Security Initriman and the note sccured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foreguing, this oplion may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure 1+ remit a mortgage insurance premium to the secretary.

10. Reinstatement. Borrower has 2 right to be reinstated if Lender has required immediate payment in {ull because of
Borrower’s failure (o pay an amouni due under in¢ Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security !nstzament, Borrower shall tender in a lump sum all amounts required fo bring
Borrower’s account current including, to the exten! they are culigations of Borrower under this Security Instrument, foreclosure costs
and reasonabie and customary anorneys® fees and expenses pooperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it seoures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permi. reinstatement if; (i) Lender has accepted reinsiatement after the
commencement of foreclosure proceedings within two years Lmmediately preceding the commencement of a current foreclosure
proceeding, {ii) reinstatement will preclude foreclosure on differen grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Insitument.

11. Borrower not Released; Forbearance by Lender not a Wrivir, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Loncler to any successor in interest of Borrower shall not
operate to release the Jiability of the original Borrower or Borrower’s successur ‘n interest. lLender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for pavnent or otherwise medify amortization ol the sums
secured by this Security Instrument by reason of any demand made by the originel Zorrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver f or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several! Liability; Co-Signers. Tne covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Berrower who co-sizus this Security Instrument but dees not
execute the Mote: (a) is co-signing this Security Instrument only to morigage, grant and ~onvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums sccured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbuar or make any accommadations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consers.

13, Notices, Any nolice to Borrower provided for in this Security Instrument shall be given Ly dilivering it or by mailing it
by first class mail unfess applicable law requircs use of another method. The notice shall be directed ‘o ras Property Address or any

other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clpss aaif to Lender's address oy,
stated herein or any address l.ender designates by notice to Borrower. Any notice provided for in this Sccrrity Instrument shall be o3

deemed to have been given ta Borrower or Lender when given as provided in this Paragraph.
14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and theizw of the jurisdiction

in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note conflicts with :C"‘J
o

appiicable law, such conflict shall noi affect other provisions of this Security Instrument or the Note which can be given effect withowt
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower uncondilionally assigns and transfers to lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hercby dircets each lenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice ta Borrower of Borrower's breach of any covenant
or agreement in the Secority Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustec for the
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (2} all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and receive ail
of the rents of the Property; and (c) each tenant of the Property shall pay all renis due and unpaid to Lender or Lender’s agent an
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16. .

Lender shall not be required to enter upon, take control of or maintain the Property before or after piving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at.any time there is a breach. Any application of rents
shall not cure or waive'any default or invalidate any other right or remedy. of Lender. This assignment of rents of the Property shall
terminate when the ‘debt secured by. the Security. Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd agree ay follows:
17, Foreclosure Procedure: Lender at its opllon may require immedinste paysient In full of ail suimms secured by s

Seeurity Instrument without further demand nnd may forecloke this Sceurlty hustrusnent by Judielst proceeding. Leader shiall
be entitled to colfect alf expenses Incurred In pursulag the remedivs praovided in this pneagreaph 17, Including, but not Hmied

to, reasonable attorneys® fees and cost of title evidence.
18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall refease this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
1. Waliver of Homestead. Borrower waives all rights of homestead exemption in the Property.
20. Riders to this Security Instrument. If onc or more riders are excecuted by Borrower and recorded together with this

Sccumy Instrumem the covenants and ngrcemcn(s of each such rider shall be incorporated into and shafl mnend and supplement the
tovenants and agreéments of {his Sdcurity Instrument as if the. ridt.r(s) were a part of this Sccurity Instrument.

The. following riders:are attached:

Adjustable Rate Rider

BY SIGN]NG BELC'W Borrower accepts ahd agrees to 1he terms contained in this Security Instrument and in any rider(s)
executed by Borrower anu ricirded with it.

Witnesses: '
ICHAEL D DYKE& i LATRELL: L PETERSCN DY ‘

STATE OF ILLINOIS, COOK COUNTY ss:

1, the unfleréigned a Notafy Public in and for said county and state do hereb centify that

MICHAEL D DYKES,
LATRELL L PETERSON DYKES, HUSBAND & WIFE

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, apprasmd before me this dhy
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their)f7ze and voluntary act,

for the uses and puiposes therein set forth.
i d official seal, this czg day ._7?/45'; ) 9%

: expires;

WeiREL ﬁEu.EHER WESOLg
NOTARY PUBLIC ATE Of Wﬂs! IKISI ‘
My CDMNMSSK?N fXPfﬂE oy

ANANANN S A n S. 03/ Fublxc

This Instrument was prepared by: MARGARETTEN & COMPANY, INC. Mﬂﬂl 'E'@
PALATINE, IL 60067 MARGARETTEN & COMPANY IN
| 1 RONSON ROa c.
Filed for Record in the Recorder’s Office of - ISELIN, Ny 08830 ;

County, Illinois, on the

o'clock m., and duly. recorded in Book Pnge

ILLINOIS FHA DEED OF TRUST.
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ADJUSTABLE RATE RIDER CPI7017924
THIS ADJUSTABLE RATE RIDER is made this 28th day of
July, 1994 » and 1 incorpernted Into and shail be deemed to aimend and supplement

the Mortgage, Deed of Trust or Security Deed ("Sccurity lnstrument™) of the same date given by the undersigned
(*Borrower”) (o secure Borrower's Nete ("Note") to
MARGARETTEN & COMPANY, INC. , a corporation organized and existing

under the laws of the State of New Jersey.
(the "Lender”) of the same date and covering the property described in the Securlty Instrument and located at:

713 CASE, EVANSTON, IL aazax%

ry Aldresi|

THE NOTE CONTAINS PROVYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE /T ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CONENANTS. [In addition to the cavenants and agreements made in the Sccurity Instrument,
Borrower and Lender furthe: covenant and apree as follows:

1. INTEREST RATE AND VIONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change an-the first doy of October, 1995 , and on that day of each succeeding
year. "Change Date” means each date cn which the interest rate could change.
(B} The Index
Beginning with the first Change D, the interest rate will be based on an Index. "Index" means the weekly
average yield on United Siates Treasury Securitizsadjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index" means itz most recent Index [igure available 30 days before the Change Date.
If the Index (as defined above) is no longer available, Lcnacr will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.
{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a mew interest rate by adding a margin of
Two
percentage points ( 2.000 %) to the Current Indrx ond rounding the sum to the nearest one-eighth of one
perceniage point (0.125%). Subject to the limits stated in Paragraph §/0> of this Nete, this rounded amount will be the new
interest rate until the next Change Date.
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than onc-prreentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) :ther or lower than the initial interest rate
stated in Paragraph 2 of this Note,
(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calealate the aniouin of monthly payment of principat
and interest which would be necessary to repay the unpaid principal balance in full at W2 matnrily date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the anpeid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, r=2acid by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new moenthly ~avment of principal and
interest.
(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment aniount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(i{) the Change Date, (ili) the old interest rate, (iv) the new interest rate, (v) the new montlily payment amount, (vi)-the-
Current Index and the date it was, pubhshed {vii) the method of calculaung the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time.

QQGZILVG

FHA Adjustable Rate Rider .
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" (G) Effective Date of Chunges

A new Interest rate cafculnted n accordance with Parngraphs $(C)
and 5(D) of this Note wlll become effeetive on the Change Dple, Borrower
shall make a payment in the new monthly amount beginning on the irst
payment date which cceurs at least 25 days after Lender has glven Borrower
the notice of changes required by Paragraph 5(F) of this Note. Borrower
shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with Paragraph S(E) of this Note for any payment
date occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph S(E) of this Note decreased, but Lender fuiled to
give timely notice of the decrease and Borrower macde any monthly payment amounts cxcecding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate {a ratc equal to the interest rate which should have been stated in a
timely notice), or (i) request that any excess payment, wilh interest thercon at the Note rate, be applied ss payment of
principul. Lender's obligation to return any excess payment with interest on demand is not assignable even i1 this Nolc is
otherwise assigfied before the demand for return is made.

BY SIGNING PELOW, Borrower accepts and 'ngrces to the terms and covenants contained in this Adjﬁsmb]é Rate Rider.

Mkl D D At

MICHAEL, D DYKES) TIATRELL L PETERSON DYERS

rfads

085

FHA Adjustable Rate Rider
MAR-7304 Page 2 of 2 (8/93)
(Replaces rey. 5/91)







