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T ApRHD
THIS MORTGAGE ls made thls  8TH day of AULEUBT :
19 wa , betwoen the Montgagorl|ZIRMEINT D ARTUZ AND AdJIA td ARTLZ  HMUGRANTE AN WEFE

{herein “Borrower”), and the Mortgagee,

TOF BONK TLLINOLIS F8R " . @ corporation arganized and
existing under the laws of THE UNLTED GTATES OF f—‘\NI‘i\ICﬁ - .
MARRUIETTE AVE, HINNEAPOLIS, MM 56402 :

whose address is 801
(herein “Lender™).

wa ]

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 16, 344 .44 /.
which indebteducss is evidenced by Borrower's note dated AUMISY Q8. 1994 and extensions and renowals
thereof (herein “/4o*«"'), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner paid, v nnd payable on AUGUST 146G, 2001

‘TO SECURE to Lend - the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ail other sums, with inierisi >hereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenan's and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follovlag described property focsted in the County oft 10K . Stateof

Illinols:
. DEPT-B1 RECOGRDING - $31.50
. r‘aauu raan 3990 08/11/?4 15420:00
" Y?J s 'f - 71260 i

CROR CﬂUHT‘f REC‘[{RDER K

FIN # Qo-25-120m-006-0000

- '
LOT 188 IN HEADNDWS SOUTH PHASE "TI1I, BEING A SUUPIUISIDN OF PART OF THE EAST
HALF OF THE NORTH WEST QUARTER OF SECTIOWN 25, ‘FUNSHIP 4) NORTH, RANGE 9 EAST
OF THE THIRD PRINCIPAL HERBOIAN. ACCORDING TO ThE PLAT THEREGF RECORDED
FEBRUARY 28, 1989 aS DOCU!’I}JT NUMBER 3%889182 IN./COYK COUNTY, ILLINOIS.

Fed

/

94742 E01
RIDER *ATTANHED HERETO I[85 MALE A PART HEREQF.
Hich has the add  Lo1z HAR TWOOD DR, STREAMIDAD
whic. as [ TESS O :
XGEHEK AL ISteet) fer)
inois 60107 (herein "'Property Address''); .
{2 Code}

TOGETHER with all the improvements now ot hereafter erected on the property, and all easements, vights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property for the Jeaschold estate if thls Mortgage is on a leaschold) are
hereinafter referred to as the "Property.”’

Borrower covenants that Borrower is lawfully seised of lhe estate horeby conveycd and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of tecord. Boerawer 3
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, /D/

subject to encumbranees ofrcr:ord ‘3’!—?-—0‘?7*-008641 3

2\

LND 38 [a/87) 1L
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UNiFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Intercst. Borrower shall promptly pay when due the principal and interest
Indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Tazes cnd Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
te Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, ¥ sum (hereln “"Funds") equal to one-twelfih of the yearly taxes and assessmenty (including condominlum and
planned unit development assessments, If any) which may attain priorily over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium lnstalimenis for hnzard insurance, plus onc-twelfth of yearly
premtum lastallments for mortguge Insurance, if any. all as reasonably sstimated initlally and from tlme to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such psyments of Funds to Lender to the extent that Borrower makes such payments to the holder of o prior morigage or
deed of trust if such holder is an institutional leader.

If Borrower pays Funds to Lender, the Funds sha!! be held In &n institution the deposits or accounts of which are
insured or guaranteed by a Federal or siate agency (including Lender if Lender Is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so hoiding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bitls, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such & charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that intcrest on the Funds shall be paid to Borrower, and
unless such agreetnent is made or applicable law requires such inlerest to be paid, Lender shall not be required to pay
Borcower any interrst or earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds showirg ricdits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged s ~dditional security for the sums secured by this Morigage.

If the amount of Zi1e ‘unds held by Lender, together with the future monthly installments of Funds paya
the due dates of taxes, asress nents, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmonts, insuranes premiums and ground rents as they fall due, such excess shall be, nt Borrower's option,
either promptly repaid to Brrower or credited to Borrower on monthly installments of Funds, IF the amount of
the Funds held by Lender sha® not be sufficient to pay taxes, assessments, insurance premlums and ground rents as
they fall due, Borrower shall pay to .ender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in ful) of all sums secvieG by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hzreoi the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately'prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a cyod i o gainst the sums secured by this Mortgage.

3. Application of Payments. Uniess applicehieiaw provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be apglied by Lender first In payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payasieyn the Note, and then to the principal of the Note.

4. Prior Menrgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower's obligations
under any maortgage, deed of frust or other security agrefment with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when aui. Borrower shall pay or cause to be paid all laxes,
assessments and other charges, [ines and impositions attributabis 1o the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, il any,

5, Haaard Insurance. Borrower shall keep the improvements L.ov- existing or hercafter erected on the Property
insured against loss by fire, hazards Included within the term ‘extendcd covasage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may requlie,

The insurance carrier providing the insurance shall be chasen by Borrowet subiect o approval by Lender: provided.
that such approval sha{l not be unreasonably withheld. All insurance poticies i nd renewals thereof shall be in a form
acceptable to Lender and shall include a standard mongage clausc in lavor ol a7d *n a form acceptable to Lender.
Lender shall have the right to hold the policies and rerewuls thereot, subject to the (crias of any martgage. deed of trust

ot other security agreernent with a licn which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier ans Lender. Lender may make

proof of loss if not made promptly by Botrrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witiiin 4P days from the date
notice is mailed by Lender to Berrower that the insurance carrier offers o settle a claim for insuradics ognefits, Lender Is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or rers’cof the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlumsi Planned Unit Deve opments. Bor-
rower shall keep the Property in good repalir and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. Ifthis Morigage ison a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage. or (f any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option. upon notice to Borrower. may make such appearances. disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the joan secured by this Morigage, Borrower shall pay the prentiums required to
matntain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therean, at the Note rate, shal
become additional indebledness of Botrower secured by this Mortgage. Unless Borrower and Lender agree to other
tecros of payment, such amounts shall be payable upon notice from Lender to Barrower requesting payment thereof,
Nathing contained in this paragraph 7 shall require Lender to incur any expense or 1ake apy action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and irspections of the Property,
provided that Lender shall give Borrower notice peior o any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of the Propeny. or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 1o Lender. subject to the terms of any morigage. deed of trust or other security agree-
memnt with a lien which hus priority aver this Morigage.

ble prior to

T0921LYE




UNOFFICIAL COPY -




UNOFFICIAL COPY. .

10. Borrowser Not Relessed; Forbearauce By Lender Not »# Waiver. Extension of the time for paymani or modifiea:
tlon of amortization of the sums socured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in sny manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgege by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the excreise of any such right or

remedy, .
11. Succassors and Asslgns Bound; Jolnt and Several Liability; Co-signere. The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Botrower, subject to the provisions of paragraph 16 hereof, All covenants and agrecements of Borrower shall be joint and
soveral. Any Bortower who co-signs this Mortgage, but does not execute the Note, {a}is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the ierms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) ngrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower proy’ded for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to doicower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereii, =nd (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Morigage shall be deeine ] to have been given to Borrower or Lender when glven in the manner designated herein.

13. Govweralng Law; Soverabllity, The state and local laws applicable lo this Mortgage shall be the laws of the
jurisdiction in which the Trrperty is located. The foregoing sentence shall not limit the applicabillty of Federal law to
this Mortgage. In the event that any provision or clause of this Mortygage or the Nole conflicts with applicable law, such
confict shall not affect other p/zvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1o this end the prov’sions of this Mortgage and the Note are declared to be scverable. As used herein,
“costs”’, “‘expenses” and ‘“‘attorneyz’(rls” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall be furnished a confermed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreemeat. Boor-wor shall fulfill all of Borrower's obligatlons under any home rehabilita-
tion, improvement, repair, or other loan agreem:n? wliich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliver v’ ionder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agabisi partics who supply labor. materlals or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trarisiors all or any part of the Property or an interest therein,
exciuding (a) the creation of a fien or encumbrance subordinziz'to this Martgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a jolnt tenant, or {¢) the grar? of any leasehold interest of three years or less not
containing an oplion to purchase, Borrower shall cause to be submictsd information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrorver will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basls of any information obtained regarding the trzasferee, reasonably determines that Lender's
security may be impaired, or thal there is an unacceptable likelihood of a breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitted, Lende  njay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such aptien to accelerate, Lender shall mall
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such noti = shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower may.pay the sums declared due, If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hareof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowe s Lreach of any cove-
nant or agreement of Borrower In this Morigage, Including the covenanis to pay when due an; sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrcwer as provided In paragraph 12 Fercof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the atice is mailed
to Borrower, by which such breach mast be cured; and {4} that failure to cure such breach on or before ti.e date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further Inform Borrower of ihe right to reinstate after acceleralion and the right to
musert in the foreclosure proceeding the nonexistence of a defaull or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of {he sumas secured by this Mortgage to be immediately dae and payable wihout further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled (o collect in such proceeding all expenses of
foreclosare, Including, but not limited to, reasonable atiorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Retnstate. Notwithstanding Lender's acceleration ol the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgmenl enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note hiad no ncceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all rcasonable
expenses incurred by Lender in enforcing the covenants and agrevmenis of Borrower contained in this Mortgage, and in
enforcing Lender’s remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable atiorneys’

fees: and {(d) Borrower takes such actlion as Lender may reasonably require to assure that the lien of this Mongage, -

Lender's interest in the Property and Borrower's obligation o pay the sums sceured by this Mongage shall continue
unimpaired. Upan such payment and cure by Boreower, this Morigage and the obligations secured hereby shall remain
in full force and effect as il no acceleration had occurred. .

‘~19. Assignment of Rents; Appeintment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment-of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lendor shall bo entitied to have a
receiver appointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the
Propenty including those pas! due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonabie attorneys® fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge {0 Botrower. Borrower shall pay 2!l costs of recordation, if any.

21, Walver of Homentead. Borrawer hereby walves al} right of homestcad exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage lo give Notlce to Lendor, ai Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreciosure actlon,

IN WITNF5S3 WHEREQF, Borrower has executed this Mortgage.

- :

g s
HERMINTO aRTl? <

LAt V) éZLZ%g .
Alua M alTUZ '

—Boriponr

STATE OF LLLINOIS, Cook. County ss:

" 1, _Z,':W c-; /7 /Z/W’ :n;, Natary Publicin an:l_gar sai:i;ounty af‘d state, do hereby certify that
ermminio w vg\d i L ACARZE. , Husbaro Q ~fe
personally knox‘ﬁ(to m%"td b%'t e saﬁédq i é’(s “s

0 e 16 be personis) whese namé(s) & v€. subscribed to the foregoing instrument,
appeared before me this day in person, and acknowled jed that

3es] : : + he\/ signed and delivered the sail instrument as
{heictree voluntary act, for the uses and purposes thereh: set forth. .

Given under my hand and official scal, this ? #4 déy of /4-._)? 19 ?7‘/

My Commission expires: & - /+ 5.5 // -k
_ Notary Pu‘blg 4 / Yz &7 ,
f ¥

GFFICIAL -SEAL .
€, ., . ERIC A HORMAN -
} » .ﬁ._;?agfsuc, BTATE OF [LLINCIg

. COMMISSION EXPIRES. B.-1-p8

{Soace Bajow This Line Reserved For Lender and Recorder)

109ZVLVE
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DUE-CN-TRANSFER RIDER

Notice: This rider adds a provision {0 the Security Instrument allowing the Lender to require repayment of the Note in full
upon transfer of the property.
il AUGLIGT w4
This DueOnTransfer Rider i made thin day of i L , and s
incorporated into and shall be deemed to smend und supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security

Instrument™) of the sarne date given by the undersigned (the “Borrower”) to secure Borrower'’s Note ta
TCF BANK JTLLYINDIS FS®B (the “Lender™)

ol the same date (1 “Note™) and covering the property described in the Security Instrumen! and local 1ed}t:%/ ’
1012 HARTWOOD DR, STREAMWOOD, IL Xx80836% /

601047
(Property Address)

AMENDED COVEAN ::.: addition to the covenants and agreements made in the Security instrument, Borrower and Lender fur-
ther covenant and agree as fo!laves:

A. TRANSFER OF THE PROPER V' OR A BENEFICIAL!NTEQEST IN BORROWER

Uniform Covenant 16 of the Security Insicument is amended to read as fullows:

16. Teansfer of the Property or n Beneficial Inierest in Borrower. 1fall or any part of the Property or an interest therein is sold or transferred
by Borrower {or if & beneficial interest in Borrov er is sold or transferred and Borrower is not a patural persan or persans but is a corpo-
ration, partnership, trust or other legal entity) without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Security Instrument which does (10t elate (o a transfer of rights of occupancy in the property, (b} the creation ofd pur-
chase money security interest for household appliances (c) a transfer by devise, descent or by eperation of law upon the death of a joint
tenant or (d) the grant of'any leaschold interest of three yuzi 5. 0r less not containing an option 10 purchase, Lendar may, at L2nder's option,
declare all the sums secured by this Security Instrumenl to b : immediately due and payable.

If Lender excreises such opiion to accelerate, Lender shall mail | lorrower notice of acceleration in accordance with paragraph 12 hereof,
Such notice shall provide 4 period of not less than 30 days from thic sat: the notice is mailed within which Borrower may pay the surns
declared due, If Borrower fails 10 pay such sums prior (6 the expiratio=afsuch period, Lander may, without further notice or demand on
Borrower, invoke any remedies permitied by parsscaph 17 hereofl

Lender may consent 1o a sale or transler if: (1) Borrower causes 10 be submitiea 1o 1ender informalion required by Lender 1o evajuate the
transferee as il'n new loan were being made 1o the transferee: (2) Lender reasonaialy dziermines that Lender’s security will not be impaired
and that the risk ol'a breach of any covenant or agrcement in this Security Instrument is zcesptable: (3) interest will be payable on the sums
secured by this Security Instrument at a raie atceplable to Lender; (4) changes in the erm. of the Note and this Security Instrument re-
quired by Lender are made, including, for example, periedic adjustment in the interest raie. 4 different final payment date for the loan, and
addition of unpaid infercst to principal; 2nd (5) the transleree sipns an assumption agreem/nt hat is acceptable to Lender and that obli-
gates the transféree to keep all the promises and agreements made in tha Note and in this Secur! ty Yastrument, as modified if required by
Lender. To the extent permitted by applicable law, Lender aiso may charge a reasonable lee as a ca taition to Lender's consent to any sale

or transfer.
Borrower will cantinue to be obligated under the Note and this Security Instrument unless I.J:nder releases Gocrower in writing,

IN WITNESS WHEREOF Borrower has executed this Due-On-Transfer Rider.

/74:,—‘««0--”"" iz ,2;_ . {Seajj

?‘IINIO ARTUZ
- / %f (Seal)
Borrower

AIDA M. ARTUZ

94712601

pua-orc:rkn NSFER RIDER « Secono MOrtgage «— 4/82 « FNMA UNIFORM INSTRUMENT

LHD 42 (1/89)
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VARIABLE RATE RIDER

THIS VARIABLE RATE RIDER is made this £ day of ALIGLIST .19 "3"} .
and is incorporated into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument™) cf the same date given

by the undersigned (the “Barrower”) to sscure Borrower's Consumer Loan and Security Agreement to

TCF HANK ILLINOLG FSE ) ‘
(the *Lender’) of the seme dale (the "Note") and covering the property described in the Security Instrument and located ot

1012 HARTWORD DI, STREAMWOOD, L. Qg%ggf/44nj: B

(Property Addreas)
The Note containa provisions allowing for changes in the interest rate whenever the
“hdex rate” changes, and for annual adjustments to Borrower’s payment amount, ad-
justmn’s int the [oan term or adjustment to Borrower’s final payment amount.

ADDITIONAY, COVENA NTS,
In addition 1o the cov.na-its and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows: ‘
CHANGES IN PAYMENT SCHLDVJLE DUE TO INTEREST RATE CHANGES.,
The Note provides for an initia” ar nual interest rate of PuoG %, and also provides for changes in the interest rate

nnd payment schedule as follows:

Borrower's rate will be a varinble annes! pis of 2,40  %inexcess of the highest U.S, Prime Rate published daily in
the Wal) Strect Journal under “Money Rates” (the “*Index rate”). If the index becomes unavailabic, Lender will select, to the extent per-
mitted by applicable laws and regulations, some (ther Interest rate index that is comparable to the index and will notify Borrower of the
change. Lender will recalculate and reset the annuk!ircusst rate each business day (excludes Saturday, Sunday and legal holidays), to re-
flect changys in the index rate. To figure the Annual Forméntage Rate, Lenderadds &1 . 40 percentage points 10 the index in effect
the previous business day. Lender will change the Annua: Procontage Rate on the first business day (exchudes Saturday, Sunday and legal
holidays) following the day that the index change is publishca 7 he inferest rate will never be morethan 1.9 . 0O % per year or less
than 9.60%per year. The interest rate in effect on the date 120 cays beic re the final payment is due will be the rate Lender charges after that
date,

[x ] Borrower's monthly payment will change annually on each anriversary date of the first payment due date. Lender will determine
the amount of the monthly payrnent that would be large enough to regay (ne unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date, Lender will give to Borrowe n io%ice ofany changes in the monthly payment at least 25 days
(but no more than 120 days) before the date when the change becomes effective, F.erder will use the interest rate in effect on the date shown
in the notice of payment change (referred to below) to make this calculation. If t'ie I {ote has not been paid in full by

AUGLIST 1%, 2001 , Borrower will pay the remaining unpaid r Zincipal and accrued interest in full on that date.

] Borrower will continue to make regular monthly payments until the unpaid priacipil and interest due under the Note have been

paid in full, Interest rate increases may extend the original payment schedule, Ifthe Nois has (0t been paid in full by

, Borrower will pay the remaining unpaid principal 4r( scerued interestin full on that date.
[ ] Borrowers final payment will be adjusted so that the unpaid principal and interest dus L 3sr.the Note will be paid in full,
NOTICE.

Lender will give to Borrower a notics at least once each year during which an interest rate adju/ tme=t is implemented without an sc-
companying change in the amount of the monthly payment. The notice will include the current and prio. interest rates, a statement of ths
{oan balance and other information required by law and useful to Borrower.

LOAN CHARGES.
If the loan secured by the Security Instrument is subject to & law which sets maximum loan charges, and thatiav s finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the loan exceed permitted [im s then: (1) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (2) any sums al eauy collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by ralvcing the prin-
cipal owed under the Note or by making a direct payment to Borrower. 1fa refund reduces principal, the reduction will be weated as a par-

tial prepayment under the Note,

LEGISLATION.
If, after the date hereof, enactment or expiratien of applicable laws have the effect either of rendering the provisions of the Note, the

Security Instrument or this Variable Rate Rider (other than this paragraph) unenfbreeable according to their terms, or ail or any part of
the sums secured hergby unco]l_ectable, as othenwise provided in the Security Ljsuum;nf and this Variable Rate Rider, or of diminishing
the value of Lender’s security, then Lender, at Lender’s option, may declare all siims secured by the Security Instrument to beimmediately

due and payable.

gay1260%

IN WITNESS WHEREQF, Borrower has axecuted this Variable Rate Rider.

/JM'O-**“‘/" et ﬁ/l.;.; ‘ ,4,.-,_/ (Seal)

HERMIMIO ARTUZ o —7 - Borrower
7

ALDA M. ARTUZ
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