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T'J-,HS MORTGAGE ("wa-r* v lmtmmem") is g,wen on AUGUST 3 199 4 . The ||10r{;,u1,nr s
.ALBANY BANK AND‘T{PR'U [J" COMPANYJ 1N At R I ET LA o Ribady DS TN R
A8, ?RQSTEE UNDER ?RTJLHAGREBMENT DATED JULY 26 1994 S R
AND KNOWAS TRUST NUMBE‘ 11 5046 g, <y TR Lo Ve b N A
: . RPN i iy j [APREIIN %t Pl
(Borrowyr) Thszecun;y lnqtrument.:sgm.nm TN R L R R
LASALLE CRAGIN BANK FSB . 4 T . T R
‘whxch :wrgamzed and emtmg, uuder lhe luw:, ul THE Ul I"’TD STATES OF AMERICA S .and'whme
uddress,u, 5133 WEST FULLERTON AVENUE - S PR o
CHICAGG, ., ILLINOIS . 60639, ... . (Lender"). Borroww owes Lender the pnncqml sl uf
ONE HUNDRED TWENTY SIX THOUSAND NINE HWPQD o
BND 00/100 . . . BN £ Dr}llars(US 5 126,900.00- 3

This debf is, uv:demed by Burmwera notc. daled thb siime - dute: as_ (his 'ecwity Instrument ("Note"}, which provides for
manthly paymt,nm.lwﬁh the, full debt, ifnot paidearfier, due und pagable on: "GLPTEMBER -1, 2024 -

This Security Instrument secures lo L.ender:.(). the repuyment of the debt evidenced wv the Mote, with interest, iand al) renewils,
extensions, and, moditlcatmm of, the. Notes . (h) - the payment- of all other sums,; with intcresty advanced: under paragraphy7 fo
protect the, wmr:ty of this, Secur:ty :Instrument; and:(c) the performance of Borrower's covabants and agreements under this
Security. instrament and-the Note. For this pnrpmc, Borrower does herehy mong,aga. grant and cravsy o Lendbr the following
described property, located in COOK .. . . - “County, lllmnis
,’I‘HE NORTH .2, .EEET, OF. LO'I‘ 26 AND ALL OF LOT 2'7 IN. BLOC‘K 7 I lbUR’I’H ‘

N Ir;QN TO SHELDON HEIGHTS A, SUBDIVISION OE;'I‘HE WEST 1/2 OF THE: . -
\NOR’I’I‘{?{EST 1/,4, OF, SECTION 21 TQWNSHIP, 37 NORTH,. RANGE 14 EA K ‘JF THE
'I'HIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS :
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©8 Hiuaed or !’mptl'lJ N@ Erﬁnlr@‘luA LLIII[!G@R olisting or hereafler erocted on the
- Property insured sgainst loss by fire, hazards included wilhin-slw l{lrlli-”uxlb'ldui"}.(l\'u g’ and-uny ather huzards, including
floodls ar !lnmluu,. for which Lendur wqmm insuranco. This Thauriines NIIIIH b sivintaitiod iy the umounts snd for the periody
thal Ludur. requires, The tnsurunce carrior providing the insurance shall be chosen by Borrawer subjoct o Londer's approyal
which shall not be unreasonably withheld. 1f Borrowor fails to maintain covernge deseribed shove, Lendor wiy, nf Lertdders
uplmn, ohtam soverage to protect Lender’s rights in the Property in pecordnnce: with paragraph 7. 5
_ Al[ msui'ﬁnu. pohutns and renewals shall be nceeptable to Londer and shail inchude @ standard mortgngs «.Inuw. Lender
shull htwe Ihu Tight to hoid Jhe: lpulu,n:t, and renewals. If Lender rLt]lllt‘bh.[qut{)WBr shull promptly. g:\fu o Lender ¢l recuipts of
pmd prunuum nd. n.nuvuf notices, In the event of logs, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender muy I‘ﬂilkh prnni 01 Ius\, if nol mudu pmmplly hy Borruwur. B o
; Unlcss chndﬂr und Burrnwu pt!lwrwnsq agree in, wnunb, insurance, prowt.ds -’s[kll“ hu upplu.,d lu rc.:.lurulmn Or fepir nl lln,
Prupcrly dumug,d if thy re\«.tmﬂtlon r repiir s cconomu.al]y lutmblu and Lender's security is not lessened, 1f the restoration or
repdir is nol cwnomnusliy lul\lhlc or Lendr:r s security would be Ice.hcncd the insurance proceeds shall he upplied to: the sums
‘\.ecured hy this %culnty Inslnlmenl, whelhe: or not_then due, with uny, excess paid to Borrower, 1f Borrower abandons the
‘ Property. or does not nnswer wnhm '50 dnyh & nnlice from Lundur thal the insuroncs carrier hus offered to seitle o cluim, then
Lender - muy unilef' Ihu lnhurnnu. proceeds, Lender may use the, pruwcda to-repair. or restore the Properly or. to pay sums
’ seeuredl hy !lus Seci; .ﬁy ln'slrumunl whether or nol then due, The 30-day period will begin when the notice is given,
. Uﬂlb“ L*-"liﬂ«.i’ w erowur atherwise ugres. in Wrnmb, any, application of proceeds 1o principut shal) not, extend or
.puslpcmu !hc.. due dule gran nmnthiy paymo..nls lulurrcd o in pumg,mph.s J,and 2 or change the amount of: the: puyments, |f
'um.ler p.lru&,mph 21 lhc F‘,ur arvy is m.qturud hy Lender. Borruwcr 's right lo. tmy insurance policies and, prm.cuda resuiting- from
dumu;e lo lhe Prupeny pnor {0 e requisition shall pass to Lendt.r to the extent of the sums secured by this Security Instriment
- 1mmedmtely prior. to thc 4cquxblt or. ...,
5 6, Octqpamy,. Prmervutwn,‘Muv:temmtc und l’rutcctmn m thu Prupc.rty, ,Bnrruwm"h me Applxuxlmn, Leu.sclmlds.
Borrower .-huli qeeupy, ¢ cstuhllsh. and us Ly Pruperly a8 Bnrmwu & principal rosidence within sixty days afler the sxecution of
l!nt. Sccunty Insteument and sh:zll cununuu u ovsupy the, 1 Property us Borrower's principal residence Jor nt leust, one year sftor
the, date of oc.uzpuncy, ‘unlcbw Lt,mler olhanv ‘@ JMurees in writing, which.consenl shatl not be unteasonably. withheld, or unless
'cxtcnualmz., urcumsinﬁces eXist. wlnch drc hc.y any Rorrower's control. Borrower shall not:destroy, damage or impuir the
Property. nlluw !he Property to detenomlu, or unm'a' wus!e an the Pmperty Borruwer shull he-in. Lll.'!lll“ ti uny iorlmturc
Pmperly ur 'b'ihéw,'tsq nmlermlly mlpulr thc lu,,n er.u(ed hy thu- au.unly Ing-lmmenl or Lundur § munty interest. Borrower may
cure sugh’ a defaule uncl rumstale us prm'ldud in purn;,mph 18, (oy causing the action or prucet,dmg, to be dismissed with n ruling
that, in Leader $ ;,{md fanh detesmination, preshudes forfeitureof the Borrower's interest in: the Property or other:material
1mpmrmenl of tht. ln:}n cn:uted by, this, Secumy Instrument or Lender’, szourity. interest. Borrower shall also be in default if
Borrowcr, kdunm, the. loun apphcancm Procuss,, guv:: materially false or ‘nascurate information or statements to Lender {os-failed
o prowde, Lender, wﬂh xmy materig] information) in connection w:th the toan evidenced by the Nole, including, but not limited
to, rcprcaenmuons concemmh Borraw»r s oceupancy of the Property a5 a prinsipas residence, If this Security Instrument is:on.a
Ieatsehold Borrowm, shall compiy, }&[llh all the pravisions of the leu.se. It Boyrower, agquires fee title. to the Pmpcrly, the
ieamho]d und thc [t mle shal] not merge un]ess Lender aprees. tn the. marger,in writing --
7. Prote(,tum of Lender’b nghts in the Property. If Borrower fails.to,perform 1he cofemmw and ugflﬂcmbntb Lonmmul in
this Sccurlty Instrumcnt, ar, thurc is & lubul proceeding that may significantly affect Lender's rights in the Property (such us a
proceedmg in, bankmptcy,, prohale,itor condemnatmn or, forfeiture or to, enforce. luws or regulations); then:Lender imay do and
pay,, for whatevcr is, nuces:..lry to, prolect ‘the. valug of the Pmperty and Lender's, rights- in the Propeay, Lender’s aclions muy

mclude pnymg, tmy sums, secured hy\ln llen whu,h has, priority . over, l]ue\,Secumy Instrument, ‘srpraring -in. courty: paying ti:':
reaqonahlc altqmeya tce.s und cnlerm&, on the Prupcrty to make rephirs, A:ilmu;,h Lender may dnke action under this p.tmyaph 1

7, Lenderdoesluut have lo do s SOy i R TR I !
... Any zmounts dlsbursed by L.ender under thw puragraph 7 shall be,comc addntonal deht of- Burrower se,cured hy th:s_ :
Secunty En:.trument.”Unless Borrow::r nnd Lendar agree to other. terms, of payment; these amounts shall bear:interest from the
dale ot dlsbursement at the Note rule and shall be puydhle with interest,. upon notice from: Lender to Borrower re,queqlm;,
puyment. i e . . ‘ ' ‘ o
B Murt;,u;,e lmurunce. IF Lendcr requlrcd mort;,u;,e insurance s a condmon of makmg, lhe loun sc&.ured Iay lluq Secunly ot
lnqtrument Borrower, shnll pay,,the prem:ums required to maintgin: the mortgage insurance. in.effect.. If,for any-reason, the '
mortg,ag,e m\urance coverubeereqmrcd by Lender lapses or.censes to be in effect, Borrower shall: pay, the premiums required to
ohmm coveruge .suhstammlly equwulent to, 1he morlgage. insurance previously. in effect; at a cost-substantially: equivalent:to-the
cost tn Borrower of the mortgage insurance previously in effect, from un alternate mortgage insurer upproved by Lender. if
subswntml]y equ:valenianongage insurance covernge is not available; Borrower shall:pay:to Lender each. month-u'sum; equélito
one- twelfth of thq yearly. mortgage-insurance premium being:paid by Borrower when the insurince: coverage: lapsed or- ceased'to

be in cfh:qt Lcnder will, aucept use, and retnin these paymentsing o loe,a quserve in: ’heuﬁ of ‘martgape insurance. Loss reserve
ety e e -:DPS; 1091
IR Fevig e L . f .
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17, Transter of the I’rw [\:“ 1)AF E |('\l i l%\g verul(' ul; l‘E “;»PIMm Property or any interest in il
is sold or transferred {or if 0 benolicial InTorest | ATHWEL ﬁu (M) b I IS(!IIUWL[‘ 3§ notu nwturud persen) without

Lender's prior wrilten consent, Luul%l may, . ut i, upmm.,lu. ume uqm Euln? pyment in full of il sumy et hy i

Security Instrument. However, this npmm .shul! not be: uxcrcmc:b hy:l;u,nderrﬁ e’ﬁcéfclﬂ'r‘la prohibited by federn) Iuw 15 of. lhc dutes -

~ of this Security Instrument, ‘ e ‘;‘;,”' ',f:‘;,;f,‘“ o

" IF Lender exercises this option, Londer shall g ;,wu Bnrmwwnom.e-ni'uucalerminn. The nutILL .slmI! nrmnda " pmmi nf not

lesn thatt 30 duys from’the date the ndice, i steliversd or) {1]1%]‘]\3';'{1}1})\,\?@:,& iﬁory:ww must puy all s wecared By fhik
Security Instrument, 1 Borrower Luils 10 puy lhuuu sty prior to the expirtion of this period, Lender may invoke any remedics
pormitiedd by this-Security Instrument without farther notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Barrower meets certain conditions, Borrower shall have the right to have
enlorcedient of this Seciirity Instriment thxcnntmuul at any lime prmr to the earlier of; (u) 5 duys (or such other pv.rlod as
applicable law may specify’ for’ remsmlemeni) before sale of the Propcrty pur&unnt o any puwer of sale mntmned in this
Secuirity Instrurhenti-or'(b) ety of 4 judgment’ enforcing this Sccunty lnstrument Thase conditions are that Borrowu. () pays
Lender all sums which then would be due under this Security Instrimeat and’ the Note us if no ncceleration il uu,urrcd h
cures any defuult of sny other covenunts or ugreements; () pays all expenses incurred in enforcing this Security Instrument,
including, hut not limited to, reasonable wltorneys' foes; and (d):takes such nction ns Lender muy reasonably require to ussure
that the lien of this Sei uraty lnstrumem Lender’s rights in the Pmpe.rty iuul Barrower’s nhlu_.,nlnon to puy the sums seeused by
this' Security Instrumsat shall cnnlmuu unchanged. Upon’ reinstatemst hy Burrnwu’. this bu.urlly lnslrmnenl and ' the

- obligatiphsisecured: herchy shall remain fully effective us if no uo,wluruhcn had m.wrn.d However, this right to reinstalg i)
not apply in the ease of nocelention under paragraph 17.
19, Sule.of Nute' Chinge af Loan Servicer, The Note or o puruul interest in the Noh. (hu,uht,r with lhhz Secumy

Instriment) may be. sold, QneQr, mede timeg: withaut prior notice to Borrower, ‘A sale may reml! inachinnge in the entety (known’

as the "me Sewlcer") that collécf‘: .uonlhly payments due undler the Note’ and thw Secunty Instrument, There also may be npe
or more chunge'. oF thu Loan Serv:qer ur rel: dv ! ta u sale of the Note. Tf thére is a chunge of the Loan Servicer, Borrower wzll he
given written notice ofithe change in uccorcance with puragreph 14 above und applicable law. The natice will state the nuine and
address of the new Loan Servicer and the adcress'to which payments should be made. The notice will also contain any other
information reyuired by applicable law.

20, Hazardous Substances, Borrower shall not cavse or permit the presence, use, disposal, slorage, or rolense ot un)
Hzurdous Stbstances on or in the Property, Borrowdr shall not do, nor allow unyone else to do, anything uifuim;, the
Property that is in violution of any Environmental Law. Th< preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Suistaress that are generally recognized 1o be approprinte lq,_nqmm[
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any i el..guhun, leum. demand, luwsuit or nlhu action hy uny

- governmental or regulatory ngency or private;pirty involving the Prope:ov'and any Haozardous Substance or Environmental Law
of which;Borrower hus; nctual-knowledge. 1t Borrower learns, or is notitie2-oy uny governinental’ or regulatory’ authority, that
any removal or other remedintion of uny Huzardous Substance affecting the Projerty is necessary, Borrower shall promptly teke
all necessary remedial actions in accordance with Environmental Law.

As used in this parageaph 20, "Hazardous Substances” ure those .subslances ceniand as toxic or hazardous substances by
Environmental ‘Law and the following substances:” g’molmc. kero:,ene‘ other flammab!s or. loxic _petroleum products, toxic
pesticidis and’ herbicides, volatile solvents, materiels contammg, ‘ushestos o formaldehyde, and mdloactwe matenals. As used in
this paragraph 20, "Environmmental Law" means fedcrui lawvs und laws of the' jurisdiction’ waers the Pmpug.fj,s*;igﬁrql Ay
refute to- héiilth, saféty or énvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenanl and agree s follows;

21, Acceleration; Remedies, Lender shall give notice to Borrower prior tu iieceleration following Borrower’s hrench
of uny .covenunt or ngreement in . this Secuirity’ Instrument (but not prior’ to’ accelerution under By ruph 17 unless
upplicable lnw provides otherwise): " The notice shall spuu!y (n)'the default; (h) the uction réquired (6 cure the defiilt;
(¢) u dute, not less than 30 dnys from the date the notice is given to Borrower, by which the default must be cured; und
(d) that failure to cure the default on or hefore the duate specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sule of the Property. The nofice shall further
inform Borrower of the right to reinstate after acccleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to nceeleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums -
secured by this Security Instrument without further demund and may foreclose this Security Instrument by Judluul

proceeding, Lender shull be entitled to celiect all expenses incurred in pursuing the remedics provided in this purugruph

21, including, but not limited ta, vensonnble attorneys’ fees and costs of title evidence,
22, Release, Upon. paymem of all sums secured by this Security Instrument, Lender shall release this Security Inszmment
withaut charge to Borrower. Buorrower shall pay any recordation costs.

-

23 Wun‘u* of Homestead. Borrower waives all ‘Fight of homestead exemption in the Pmpert) ' Form 30"1"3 ;753.; '
@p 6RIIL} w101 Page 6 of & - mmﬂ{g 20 @
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+4NOFFICIAL COPY

ASSUMPTION RIDER TO MORTGAGE

DATED THE __ 3RD DAY OF AUGLST ,19 94 BETWEEN

LENDER, LASALLE CRAGIN BANK FsB, AND BORROWER,
é@'{. N. A., A National Banking Association, Trustl1l-5046

BANY  BANK TRYST O
%ﬂ%ﬁ%&ﬁ?ﬁ% !eg'ﬁ“? Lgeg contrary contained in the mortgage to which this Rider is attached,
Lender and Borrower agree that the loan secured by the mortgage shall be assumable by a Third
Party, hereinafter referred to as the transferce, only upon the express conditions as are hereinafter set

forth:

Transferee completes and submits to Lender a completed application

10" & loan in the amount of the then outstanding principal balance and
Tianiferee qualifies for a loan in the amount and otherwise complies with
Lender's loan criteria.

The Lender may in its sole discretion assess to the Transferee a fee in
the amount of ot more than three percent (3%) of the outstanding
principal balance of ine 'oan for and in consideration of allowing Transferee

to assume Borrower's luan.

Notwithstanding the foregoin3, the Transferee and the property must qualify
for a loan pursuant to Lender's s'andard underwriting criteria before Lender
shall be obligated to permit assumptior. of the above described loan.

All of the other terms of the above describzd dote and mortgage will remain
in full force and effect.

The value of subject property must be at least as muck at time of assumption

as it was when loan was originally made. Such value is.t0 be determined by
taking the lesser of the purchase price (if applicable) or appraisal value. The
appraised value shall be determined by Lender in its reasonabls judgment and

by an appraisal performed by an appraiser approved by Lender . its sole
discretion, Lender, at its option, may require that the above mentiozes appraisal
be performed at Borrower's expense, irrespective of any other charges assessed

\ by Lender, ﬂ
| ylender, §471264%

IN WITNESS WHEREOF, Borrower has executed this Rider the 3RD _ dayof
AUGUST 1996 -

ALBANY BANK AND TRUST COMPANY, W. A, TRUST AGREEMENT DATED JULY 26, 1994,
KNOWN AS TR.#11-5046.

Thivingtrgment Iarscuted Ly ALUANY BANK & VRUST
COMPANY N, A, not rersonally but ealely 08 Trustee, as
Qloreald, All the covenants, icluding but not Hmited
to afl eavironmental represeniations and conditions to
be performed hereunder by ALBANY BANK & TRUST
COMPANY N.A. are vndertaken by it solely as Trustee,
as aforessld and pot ladividually, and o persoanl
Uability shall be asseried or be eplorccable spainss
ALDANY BANK & TRUST COMPANY N.A. bY reason
of apy o 1he covenants. satements, repregeatstions or
warrantles containad in (485 i= e smeng




UNOFFICIAL COPY

]
3




i

i .
C
o

_‘\‘:) )
1-4 FAMILY RIDER‘
Assignment of Rents

x

THIS 1-4 FAMILY RIDER Is mada this  3RD  day of AUGUS'I’ AR , 1994  andis
Incorporated inte and shall be deemad to amend and supplumanf the Martgaga. Dead of Trust or Saouvity Dead” “hn
“Security instrumant’] of:the sams date glvan by the undorulgnad (the "Borrowaer”) to securs Borrowar s Nota to :
“LASATTIE "CRAGTN BANK_ FSB

Lifs x {an - Losetis e YRR B P T H R
(tho Lpnda;") ol thomnmn detn wnd’ uu‘varlng the Praoparty duaorlbnd In thu Securitv lnntrumant and loeutod at

P WIRALNO n R Gyt

'111‘15’5 a'v.rm‘ mmﬁa‘ “A‘VENUE CHICAGO, ILLINOIS 60628 .

LoHY o (Propumy Addrnu) ‘ ) ‘ .
-4 FAMlLY CL}.’:"‘QNTS. . addition to thu covenants and ngreamon!s made In the Sccuritv 1nstrumnnt

: éorrower and Lander furtivus “evenart and dgroo as follows

A."ADDITIONAL PROFEFTY SUBJECT TO THE SECURITY INSTFIUMENT In addition to the Proparty
dascribed in the Security tnstrunawt, the following items are added to the Property dascription, and shall also constitute
the Property covered by the Sacurity lnetrument; building materials, appliances and goods of avery nature whatscever now
or hereafter jocated in, on, or usad, or lutiadad to be usad In connectlon with the Property, including, but not limited to,
those for the purposes of supplying or distribaiing heating, cooling, slactricity, gas, water, alr and light, firn prevantion and
sxtinguishing apparatus, security and access control apparntus, plumbing, bath tubs, watar haaters, wotor closets, sinks,
ranpes, stovas, refrigerators, dishwashers, disporuln, washars, dryars, awnings, storm windows, storm doors, soreons,
blinds,..shadas,: curtains - and - curtain rads, .attachid mirrors, cabinatg, panalling and uttsched flocr coverings now or
hareafter attached to the Property, all of which, including renlacemants and additicns thersto, shall ba desmed to be and
romaln. a:part of:the Property covered by the Security (instrument. Al of the foregoing together with the F‘ropsrty
described.in the Security Instrument:{or:the ledsehald astate it thy Security lnstrument ison'a Iaasehuld) are refarrad to In
this 1-4 Family-Rider-and tha :Security Instrument-as the “Propert;.”

B. USE OF PROPERTY COMPLIANCE WITH LAW. Borrzwer shall not seek, agres 1o or make a change in the
use of the Property or Its 2oning-classification;-unlass Lender has agread n writing to the changs. Borrower shall comply
with all.lsws,.ordinances, regulations-and requiremants of any governmsical body appiicable to the Proparty. - s

. C.:-SUBORDINATE-LIENS: Exceptias:permitted by’ federal law; Borrywei- shall not ‘allow any lien lnferior to tha
Security instrument to be;parfasted against.the Proparty without Lander's prior vi¢iisn permission.” :

. D. RENT LOSS INSURANCE. " Borrower shall-maintain insarance against t3ntiess in addition to the other hazards
for whith insurance is requirad by Uniform Covenant 5.

E.."BORROWER'S ‘RIGHT-TO'REINSTATE" DELETED: ' Uniform Covanant 18 is de e'ed.

- F..BORROWER'S OCCLIPANCY:: - Unlass® Lender:and Borrower otharwise agras in wr'iiig, the first sentencd in
Uniform Covanant 6 concerning Borrower's uccupancy of the Property is delated. All remaining cov/enants and agreements
set forth in Uniform:Covenant 6'shalliremain in effect.

- G.:ASSIGNMENT OF LEASES. - Upon Lender’s request, Barrower shall assign to Lender all tariey of the Proparty
and all sacurity deposits made in conriection with:leases of the Proparty: Upan the assignmant, Landar §iat have the right
to modity, axtend or terminata the existing leases and to axecute new loasas, In Lender’s solo discretion. As used In this
paragraph .G, the'word “lease” shall mean *sublaase®[fthe Security Instrument is on a leasshoid,

H ASSIGNMENT- OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and uncondltuonally assigns anditransfars to Lendar’ all the rents and ravenues ("Rants"y of the Proparty, ragardlass of to
whom ‘the Rents:of the Property-are payable.. Borrower authorizes Landar or Lendars agents 16 collsct the Rents, and
agrees that each tenant:of the Property:shall pay tha'Rents to Lendar ar Lender's agents However Bcrrnwar shall recalva
the Rants:until:ll) Lender has'giveniBoFrower ‘notlce ‘of ide Fauit pursuant to paragraph 21 of the Sacunty lnstrumant ‘and (Iil
Lander has:givan'noticato'the tenantis)ithat the' Flents are to’ be piid to ‘Landat ot Lendar 5! agant This nssignment of Rents
tonstitutes an absu!ute assignmant and'riot ‘an asslgnmant for- additl‘on’a’l security only*'

Cogre T v e et g D teleye gt b d e e S TR e

O T L L R S T B e L AL LA TR

MULTISTATE 1-—‘ FAM!LY HIDEH Fannls Mae/ Freddie Mac LinHorm Instrument Form 3170 8/8¢
MB-1372 7/81 3372 DPS 1082
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NOTICE : THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A

. PROVISICN ALLOWING FOR CHANGES IN THE INTEREST RATE. IMCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Rider Is made this 3RD  day of AUGUS_T , 1994, and is incarparated Into and
shall bn dosmad to amend and supplamant the Maortgnpe, Daed ol Trust, or Doad to Seours Debt (the “Saeourlty Instrument®)
of the same dats givan by the undarsigned (tho *"Borrower”] to sacure Borrowar's Nots to

LASALLE CRAGIN BANK FSB , A FEDERAL CORPORATION

{tha "Landar”} of the same date (the “Nots”) and covering the probarty dasarlhad in the Security Instrumant and locatad at:
1111% SOUTH EMERALD AVENUE, CHICAGO, ILLINCIS 60628

Property Address

MODIFICATIONS. in addition to the covenants and agreameants mads in the Security Instrument, Borrower and l.andear
L Ltnm.snc.u.t.mﬂ_anr_u.umm
A T RATEAND MONTHLY PAYMENT:CHANGES?
The Note has an "Inltlal interest Rata" of 5.2500 %, Tha Note Interast rate may be incraased or decreassd on tha
18T, day of the month baginning on  MARCH ,1995  and on that day of the month'
avery G months tharsatter.

Any chnngcs in the (ntrrest rats whl be basad on changes In an Intersst rate indax which will ba calied the "Index”. The
most recent indax flgure ~vailable as of the date 45 days before each Change Date Is calied the “Currant Index”. The index
is the: (Check one box to liid’;ata Index.)

{1 #Waaekly average.yiiid on United States Treasury securities adjustad to a constant maturity of yeaar(s),
2) *National Average Madlan Cost of Funds—Monthly
(3}

a s ¥

If the Index ceasas toc be made a\-'ailrr..-sJ y the, puh){sl}pr,,or by .any,suunasson to thn publisher, the Note Holdar will sat
the Note interest rate by using a compa.-ak e hdeaxs B -

' ol n B
|_(B_CALCULATION OF CHANGES] W s o o ;
Befare sach Change Date, the Note Hoidar Ni“ Lalaulats.my hew interest ‘rate’ by add ng TWO

AND ONE HALF PR P W--ﬂ h \\’ e ‘_ercantpgo ‘points{ 12 .5000 9% to tha Currant Index.
The Note Holder will then round the resul,t“of.I i‘h'c a"‘iition tatHe nearast Gne- lghtH of one parcentage point (0. 125%),
Subjoct to tha limits stated in Section 4 IGMbatdw" hi¢ ?‘;b?‘l&‘u}’ Iqm'éﬂptlwill ba'm w Interast rate until the naxt change
Date. * anollninala»q:D ;r”:J1la1-i NETIUN IR S E1T roiinaiLe
Tha Note Holder witl than detarmine the amount of the sitonthly paymant that would be sutticlant to repay the unpaid
principal that | am expectad to owe at the Change Date in fult an the maturity date at my new interest rate in substantially

equal payments. The result of this calculation will be the new a'noint of my monthly paymant.

(1 D If this box Is checkad, there will be no maximum limit on <lizges in the interest rate up or down.
(2) X 1f this box is chacked, the interast rata 1 am required to pay at'tko first Change Date will not ba graater than

6.250 % or less than N/A %. Thereaftar, the intarast'ra’e will not be chunged by more than 1.000
percantage polnts on any Ghange Date. My interast rate will nevar be greacer thes. 12 . 750%, or less than N/A %.
Lip)-EEeEC '

My new interest rate will become affective on sach Change Date. | wliil pay-thkle amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amoun? of my monthly payment changes again,

The Note Holder will déliver or mail to me a notice of any changas in my interast ra s #.:d the amount of my monthly
paymar:t bafora the effactive date of any change. Tha notice will include Intormation raqui ed by law to be givan ma and A

LP90

it could be that the loan sacured by the Security Instrument is subject to a law which sets ni=>in um loan charges and
that law Is interpreted so that the interests or other loan charges collected or to be collected in ccnraction with the loan
would exceed parmitted limits. If this is the case, then: {A) any sueh loan charge shall be raduced by the arhount necessary
to reduce the charge to the permitted limit; and {B) any sums already collected from Borrower which a.creudad permitted
timits will be refunded tc Barrower. Lender may choose to make this rafund by reducing the principal owecd uiider the Note
orb rnakn a drurrect paymant to Borrower.
[cZ PRIORILIENS”
If Lender determines that all or any part of the sums sacured by this Sacurity Instrumeant are subject to a lian which has
priority over this Security Instrument, Lender may send Borrpwar a notice identifying that llan. Borrower shall premptly
act with ragard to thatrlien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in
.a form sa isfgc ory to Le‘_dar 51 'bofd‘lnatlng that lien to this Security Instrument,

tf there is a transfer of the Praperty subject to paragraph 17 of the Security Instrument, Lendar may require {1} an
increase in the current Note interest rate, or {2) an increase in {or removal of) the limit on the amount of any ona interest
rate change (if there isl‘ra'llr_nit), or (3} a change in the Base Index figurs, or all of thesa, as a condition of Lender’'s waiving

the aption t@ .aécgleratu pravided in paragraph 17. SLeEsE Eiev LPaTorRy C.LAWE
By sighing this, Barrower agrees to all of the above. o REVERFE S5 i1bf HersoF
f!f’ - M [\ %qn/ V“‘W" '-Y/M‘ (Seal) (Seal)
s'u-réwor ALBANQJBANK Borrowsr
TRUST COMPANY, N.A. aAS TRUSTEE UNDER TRUST AGREEMENT DATED . :
JULY 26, 31994 AND KNOWN A8 TRUST MNRBER 11-5046 (Seal)
Borrowesr Borrower

*1! mare than ona bax 18 checked or if np box fs chuckod, and Lender andg Gorrower do not otherwise egree In writing, the first Index mrno i
will apply. DPS-26 (11-85) DPS 2516
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This asrument isavervrat hy ALRANY BANK & TRUST
TOMTP KN AL not personally buar sciely se Trustee, ns
gforeral’, All 1h¢ covennnts, ocluding bur not limited
to nll enviroiantal reprecentations snd conditions o
Ccr':r:er-'_'r 4 berunder by ALBANY BANK & TRUST

T'N.A, arc pndertaken by it solely as Trustea,
ssad aps ant fndividually, and no personal

5.0y elall b roerted or bs enforecable against
I.L_,...- ¥ DANK & R JST COMPANY N.A. by roason
of apy of ihe covensn's slntemcnis, representations oe
warrantics contained ki vnls instrument,
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This Convcrslon Rlder to Adjustable Rate Note and Mortgage s made this _3RD.. dny _AUGUST , 19 94
and is lm.orporalcd into and shall be deemned to amend and supplement the Mortgage bcarmg even dale herewith (the
Morlgnac) and glven by the undersigned (the Borrowers) to sccure Burrower’s Note to LASALLE CRAGIN BANK F3B (the

Lender) of the same date (Ihe Note) nnd covcr!ng the property described In the Mote and Mortgnge (collectively the Security
Instrument) and located nt 11115 S, EMERALD AVENUE, CHICAGO, IL 60628

Property Acicdress

In addition Lo the covenauts and agreementts made contemporaneously herewlth belween Bortower and Lender os
reflected In the Sccurlly Instruments, Borrower nnd Lender further covenant and agree as follows:

1. Optlon to Convert to Fixed Rale.

The Note and Mortgage provide for adjustmenls to Lhe interest rate paid by Borrower during the term of ihe loan,
Notwithstanding the terms of said Note and Mottgage, Borrower and Lender agree thal Barrower may canvert his Adjustable
Rale Note to a Fixed Rate Nole subject to the terms and condltions hercinafter sot forth.

) A. Borrower may cotverl the interest rate under the terms of Note nnd Morlgage o a fixed interest rate for the remainder
of the term of the lonn. To exercise the oplion Lo couvert, the Borrower must give writien notice as otherwlse provided

In the Secur’cy ‘nstruments to Lender of his exercise of the option to convert. Borrower's right to exercise the option

1o convert Is subiect Lo the satisfaction of {he following conditions precedent the fallure of any once or more of which

the Lender muy »cfuse to convert the Note and Mortgage to fixed inlerest rate:

{a) The BDorrowe’ may convert his loan no sooner than the 13th calendar month and no Iater than the end of the 60th
calendar mor.h ‘ollowing the date of the Note and Mortgnge indleated nbove,

(b) Lehder must reciive Borrower’s notlce Lo convert no later than 30 days prior to the explratlon of Dorrower’s
option as set forliv po»2 In the abscnce of which Barrower's rights under this rider, at Lender's oplion, may be
terminated. The date’Lrnder receives such notice shall be the conversion date,

{c] Lender shall have renelved the sum of 2% of the then outstanding principa! balance of Borrower's loan {the
converslon fec) no later tha:o 30 days after Lender’s receipt of the notice to convert or the last business day of the
Converslon Period, whichevCruirst occurs.

All the terms and conditions of th<Note, Morlgage. and olhcr npg]icablc Sccurily Instruments must be in lull
 Torce and cffect and shall noBbe 1T dSrauR G (h¥\cqvetsIon. dales "l
(e) Borrower must satlsfy such E;Lh“c:. Sl and -conditions, - including - underwrulng criteria established by the

Lender, as it pertains to fixed ratq loanse 'iku klnd and nnlurc ‘which may bc in effect now or on the conversion
date, Ll \ 4 e Lo oin a
(0 Borrower will exccute and provlclé {l;{: L;euuélr\;nh sucl i mcnts as may fcasonably be hecessary 1o convert
the Adjustable Raole Security lnblrurncht§ “to th' qu 13 vxded herein.
Interest Rate. The mlcrcsl rale to wmch?gé ;93\’1:5 iyert pursunnt to the terms hereof shall be the interest rale In
effcct forLender 'sfixed rate loans at tie tine ob-Lengre's recelpt of tHe convérsion fee.
Fallure {0 Exercise. In Uic event Borrower fails io give iizire to Lender of the exercise of his optlon to convert, or
Borrower fails to pay the conversion fee, or the fallure of BarrSveer to comply with any other lerm or condition of the
Note, Mortgage, or any riders thereto, including the Instant Canvirelon Rider, such failure will relleve Lender of any
obligation to convert Borrower’s Note and Mortgage to a fixed irierest rate whereupon the Note and Mortgage shall
remaln in fuil force and effect.
Borrower further covenants, agrees and ralifies all of the remaining Lleros aid conditions of the Note, Mortgage, and
uny and all other contracts and agreements which may exist between Boirower and Lender and acknowledges that the
terms of the same are incorporated herein as if fully restated here at and sheil<emaln in full force and effect cxccpt as
expressty providcd In the instant Conversion Rider,

IN WITNE$ WHEREQF, the undersigned corporation, not porsonsily btut ax Trustes as aiwiorald, oaused Ihm prannts 1o

bs signed by te President, and lls oorporalo seal lo be horeunto alflxed and attisted Ly fis
Seorstary, this 3RD day of AUGUST LAD,19_%4 |

JE& & vemia Ty CLpuse ALBANY BANK AND TRUST CUMPANY, N.A. TRUSU ACREEMENT
O N Raeverln s De DATED JULY 26, 1994, KNOWN AS TR.#11-504G -
As Trustee 32 aforerald and not porsonally /

ByJ /QM ;
STATE OF_ILLINOIS ° =0 3 o a’i Sesesary "Mm ,

COUNTY OF cooK’ 3“‘ 1, the undersigned,

a Notary Publio in

and for mald Gounty, In the State aforesald, DO HEREBY CERTIRY THAT Ao Ld 3, <R gz

perronsily known to me to be the | (2 VST 0 F{E President of A—-LﬁBAW =y 4/‘/ S"TedS T
O N A, A NATONIC Banr iVl A OC. AT g AL

A Mo, and__ AV MRS 2 evT/rAUER personally known to me 1o be the L{éd 5;& ’QJ/
wm; d to the foregoing

wy of sald and rormnally known (o me lo ba the same persons whoss names are subsoribe

Instrument, appesared before me (his day In per; and roverally anknawlatrnnd tint ne zuch offlpers, they ll;nud and dellvar-d
on\é\u&nudumchoumﬂnu sod e U oorporsie ieal of said aifixed therwio,

purmuant lo avthority, given "M of Direotors of ntd ax thelr {res and voluntary aot, and ax lhe f(fde and

voluntary sol and desd cf rald {or the urer a therein set forth. |,
GIVEN under my hsnd and Notarial Sesl, this 3RO g of AUGUST , . L AD 19_94 .,
& ‘&:4,
MY COMMISSION EXPIRES ) - (j -Q\JQ “"k/gw 7 20
;mm gmlcw. SEAL" 3

Natary Publlc Cook County, lllincls

THIS INSTRUMENT WAS PREPARED BY DEAN  LAWRENCE..

OF LASALLE CRAGIN BANK. FSB £ My Gommission Expires Fab,. 17, 1998 i

2
>

5133 WEST FULLERTON AVENUE) CHICAGO, ILLINOIS 60619
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Thicinstrun ent 4 avaruted hy ALBANY BANK & TRUST
COM P ANY N. A not personally but solcly asTrusiee, as
aforegaid. All th. coverants, including buot aot limited
to ol eavi. amoeali] corressntations sad conditions to
be rosreng surder b ALODANY BANK & TRUST
co. JHLAL sreraririaken by Bt solely as Trustee,
and ool ounJividunlly, and no personal
b: ssseried or =+ enforceable against
FAl X & TRUST .OMTANY N.A. by reason
of nry L[ tha covenants, sialsments, represcnlations or
whIrERLict contawned in this {asiovmeut.




