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whichis drganized: and‘exist'ng iinder the laws of 't LINGTS: o L .and whose address 18"

10200 8T8t §it ma'et /S UEi300% Downers Grove, 'TLIBOETS:
{"Lender"}; Borrower awes Lendur rne prlnclpal sum of S4xt y Foeur Thousand Eigh K éf undre d

Doldlarsi-and: nollOO ¢ DEVISRE

Dollars (U.S. § 64 ,/8'0.0:, 000 = ) Thls debr Is ovidenced by Borrower s note dated the same date as this :
Securlty Instmmen! ("Nore“}, which prv 1073 for morithly payiments, with'the4ull debt, if not pald earlier, due and - -
payable'on - Seip temb'e s 1 2024" Thlr Securlty Instrument securds to'Lendar: (a) the repayment of the debt

evidencediby the Note; with: Interest and all rene wals, extensions and madificatlons; (b)Y the: payment of all other sums,

with interast,’ ‘agvanced urider: F'aragraph‘s toinreisct thiisdelitity of this' Securl;?r instrurmaiiti‘and’ (¢} the pefformance of
Borrfower's’ covenants: and'agreamems'under tFis Saclinty Instriment'anditha Note! For thig purpose. Borrower does

heigby mortgagel Fefzz and‘oonvey 1o ‘ené\er the ol Jv‘lng dascrlbed“propeny Iotated'ln
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Wippls® =" 50‘3‘;'11 (PropenyAddress), s
' : : [ZpCode] :

o TOGETHER WITH all the Improvements now or héreaftar erécted ori the property.,and all sasements, r!ghts, e v
appurtenances ‘fents, royalties mineral ‘olfand’ gas rights and'profits. water rights and stock and all f!xtures nowar ' .
Heredfter a pan of tha property ‘Ail replacements and additicns shall also be covered by thls Secuﬂty !nstrument Aﬂ of

the foreg Ing fs referred to rn thls Securlty lnstrument as the “Property * '
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oo INOQEEICIAL COPYe o
date of the month’.y paymen ic rc A mddrt of such payments, Any

excess prpceeds,over an amount required to pay all outstanding indebtedness under the Note and this Sacurity
Instrument shall be paid 10 the entity legally entltled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations Issued by the Secretary In the case of payment defaults,
require Immediate payment in full of all surns secured by thls Securlty Instrument If:
{l) Borrower defaults by falling to pay In full any monthiy payment required by this Securlty Instrument prior
to or on the due date of the next monthly payment, or
g) Borrower defaults by taliing, for a perlod of thirty days, to perform any other obligaiions contained In this
gcurlty Instrument.
{b) Sale Without Credit Approval. Lender shall, If permiited by applicabie Jaw and with the prior approval of the
Secretary, require immediate payment In full of all the sums secured by this Security Instrument If:
(1) All or part of the Property, or a baneflclal intarest in a trust owning all or part of the Propenty, is sold or
otherwise transfarred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser ar grantee as his or her principal residencs, of the
purchaser or grantes does so cccupy tha Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would parmit Lender to raquire immecliate payment in full, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequent events.
{d} Regulatiors of HUD Secretary. In many clrcumstances regulations Issued by the Sacretary will imit Lender's

::;j rights, in the Caso of payment defaults, to require Irmmediate payment in full and foreclose if not pald. This Securily
by Instrument does rio: authorize acceleration or fareclosura If not permitted by regulations of the Secretary.

S:l' (e }Mortgage Notinsured. Borrower agrees that should this Securlty Instrument and the nole secured theraby not
™~ be eligible for insuranse tinder the Natlonal Housing Act within 60 DAYS fram the dats hersof,

w» Lender may, at Its optic/.and notwithstanding anything in Paragraph 9, requlre immediate payment in full of all

foip) sums secured by this Secu ity Instrument. A wiltten statement of-any ‘authorized’ agent of the: Secretary dated

subsequent o . 60, DAY S, - from the date hereaf, declining 1o Insure this SecurityInstrument and the

nate secured thereby, shall ke rieemed conclusive proof of such lneligjblllty Notwlthstanding the foregoing, this

optlan may not be exercised b, ‘Lendar when the unavailabllity of Insuranee Is solely due to Lender's faliure to remit

a mortgage Insurance premlum to taw Secretary.

.10, Reinstatement. Borrower has =.{igt to be relnstated if Lender has requlired lmrnedlate payment in full because
of Borrower's fallure to pay an amount due un-iar the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To re'nstz te the Security Instrument, Borrower shall tender in a lump sum all
amounts recquired to bring Borrower's account.cirrent including, to the extent they are obligations of Borrowar under
this Security tnstrument-foreclosure costs and ieaonable and customary attorneys' fees and expenses properly
associated with.the foreclosure proceeding. Upon relpstatement by Borrowar, this Securlty Instrument and the
obligations that It secures shall remaln in eHect as.it-Le/der had not required immediate payment In full. However,
Lender Is-not required to perm[tfreinetatemem if () Ler der has accepted relnstatement after the commencement of -
foreclosure prooeedlngs within two'years Immediataly presealng the commencernent of 4-cutrent foreclosure” -
proceeding, (i) reinstateément will precludé forecldsiire on different grounds in' the future, or (1) reinstatement will
adversely affect the priority of the lien created by this Securnyviinstrument.

"~ 11, Borrower Not Released; Forbearance by Lender Nc2'e Walver Extenslon of the time of Jpaymentor
modification of amortization of the sums sacured by this Securil 2 /istrumant granted by Lender to'any successor in
interest of Borrower shall not operate to release the liabllity of the crlp'nal Borrower or Borrower's successor in interest.
Lender shall hot be reqlired to commence proceedings against any‘suceessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sezurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbzarance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or rimecy

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-3ipriers. The covenants and agreements.of
this Security !Instrument shail bind and benefit the successors and asslgns of Lerwder and Borrower, sublect to the
provisions of Paragraph 9.b. Borrower's cavenants and agreements shall be Joiniard vaveral Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (8) is:co-signing this Sacurity Instrument only to
morntgage, grant and convey that Borrower's Intarest in the Property under the terms ¢ 'f thia Security Instrument; (by Is
not personally obligated to pay the sums secured by this Securlty Instrumient; and (c) ‘agraes that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodattons with regaruto s terms of this Securlty
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Securlty Instrument shall be glve.. v Jdelivering it or by
malling it by first class mall unless applicable law requires use of ancther method. The notice shail-Le directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerdzeshall be given by
first class mall to Lender's address stated hereln or any address Lender designates by notice to Bor.ower, Any notice
provided:forin this Security. !nstrument shall be deemed to have been glven to Borrower or Lender whvn glven as.
provided in this paragraph. ¢ iz 5

14. Governing Law; Severabillty Thls Securlty instrument shall be governed by Federel Iaw and the Iaw of the
jurisdiction in which the ProFerty Is located, |n the event that any pravision or clause of this Security Instrument or the
Note conflicts'with applicablé1aw, stiehiconflict shall not'affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisian. To this end the provisions of this Security Instrument and the

Note are declared to be saverable.

15. Borrower s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18.. Assignment of Rents, Borrower. unconditionally assigns and transfers ta Lender all the rents and revenues, of
the Property.. Borrower, authorlzes Lender or-Lander's agents to collect the rents and revenues and:hereby directs each
tenant.of the Property{to pay theirents to- LenderfortLenders adgents. However, prlor to.Lender's notice to Borrower.of
Borrower 'S breach or any, covenant or agreement in the Security, Instrument,. Borrower shall colleot and receive all rents
and revenués of the' F’roperty ds trustés for the benefit of Lender and Borrower This assigniment &f rents constitutes an
absolute aseignment and ot an assignmem for addttlonal security onlys *°

if Cender gives' ‘motice of bfeach to!BGrrower: (a) all rents recelved by'Barrower shall bé Held by Borrower as' trustee
for benefit of Lender only, ta be applled to the sums secured by the Secuyity Instrument; (B) Lender shall be entitied to
collect and raceive alliofitha rentsiofithe! Property;rand. (c)-sach tenant 'of the=Property shall pay alI rents’ due and unpaid :
to Lender'or Lender's ageht on Lender’ s‘wntten ‘demand to'the: tanant. i

Borrowor Rhasriot exeelitéd'ény. prishasslghiment ¢f the rénts and Has nol end wm not perform any act that would
pravent Landar frorexargising Its rights.under this Patagraph t6.... .. g

t.ender shall not be required to enter upon, take control of or maintaln the Property before or after giving notlce of
breach to Borrower. Howaver, Lender or a judicially appainted receiver may do so at any time there is a breach. Any
application: of rents shall not cure or waive any dafault or invalidate any other right or remedy of Lender. This
asslgnmant of rents.of the Praperty shall tarminate when the debt secured by the Security. Instrument Is-paid in full.
FHA ILLINDIS MORTGAGE FORM
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