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_ THISIMORTGAGE ("Security Tozirument”) is givenon AUGUST 03, 1994 . The mortgagor is
JEFFREY S. KOETTING, A SINGLL PERSON AND MANDY J. FARINA, A BINGLE

PERSON

("Borrower"). This Security Instrument is given to “WZRWEST MORTGAGE, INC. R DEPT-0% RECORDING 439,50 __

. T40000 TRAN 2994 0B/11/94 15204300
o ¥8F RO #—-94-712719
. A0k COUNTY RECORDER

which is organized and existing under the laws of THE STATE OF MINNESOTA , and whase
address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, DES CXNES, IA 503065137

(“Learer"), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY NINE THOUSAND THREE HUNDRED EIGHTY ANP 00/100

Dokars (U.S. $*¥«#149,380.00 )

This debt is evidenced by Borrower's note dated the same date as this Securily Jastrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGUSTV07, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nolp, with interest, and all rnncwa]s.
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, ‘advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenams atd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cotivey (o Lender the following

described property located in  COOK County, Ilfinois:
UNIT 2-D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TEE

COMMON ELEMENTS IN 601-605 WEST BELDEN AVENUE CONDOMINIUM AS

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NO. BB3B3334, IN THE . SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40

NOR’I‘H, RANGE. 14, EAS'I‘ 'OF THE THIRD PRINCIPAL MERIDIAN, IN COCK -1'7 L-ur‘l'ig

COUNTY, ILLINOIS. PIN 16-33-110-044~ 1008

_*SEE ADJUSTABLE RA'I‘E RIDER

THIS IS A PURCHJ\SE MONEY SECURITY INSTRUMENT.

TAX S'I.‘A‘J.‘EHEN‘I‘S SHOUI:D BE SENT. TO: _NORWEST MORTGAGE INC., P.O.
BOX 5137: DES MOINES, Ia 503065137

which has thc_nddrcss of 6§09 WRST BELDEN UNIT 3D CHICAGO [Street, Cliy],

lllinols 60614 tzm'cédc]‘ ( Pmpcny Address");
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TOGETHER WITH all the improyements now or hareafier Brewbil on he |‘mpur1y, lf,id nli elseItenty, oppurleinees, ol
[ixtwres now or harenttor o parl of the property, All replacements and additions shall also be covered by this Securlly
tnstrament, Al of the forcgoing Is referred (o In this Security Insirument as the *Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to monigage,
arant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and Iate charges due under ihe Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written wajver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, uniil the Note is paid in full, a sum ("Funds") for; (a) yearly tuxes
and assessments which may attain priority over this Security Instrument as o lien on the Propenty; (b) yearly leasehold payments
or ground rents opalis Property, if any; (¢) yearly hozard or property insurance premiums; (d) yeatly food nsurance premiums,
if any; (c) yearly morcage insurance premivms, if any; and (D) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in Heu of the payment of mortgage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time; coliect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may reqvire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time toamms, 12 U.S.C. Section 2601 ef seq. ("RESPA"), uniess anoiher law that applics to the Funds

sets o lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not (o exceed the lesser amount.,

Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in pecordance wit applicable law,

The Funds shall be held in an institu'ion whose deposits are insured by a (ederal agency, instrumentality, or entity
{including Lender, if Lender is such an instituiizp}-ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Barrawer i balding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowse interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower (o pay o exe-time charge for an independent real estate tax reporting service
wsed by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be ceqaired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest 'l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securily sor all sums secured by this Security Instrument,

If the Funds beld by Lender exceed the amounts permitied 10 be held by sppiicable law, Lender shall account io Borrower
for the excess Funds in accordance with the requirements of applicable law. 1. the =mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowsr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shailinale up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upen payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender ‘privr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit-agunst the sums secured by
this Sccurity Instrument,

3. Application of Payments, Unless applicuble law provides otherwise, all payments received by Liander under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uuder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over ihis Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrawer makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrpwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevemt the
enforcement of the lien; or (¢) secures from the holder of the lien an agrt.cmcnt satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is SthECi to a lien which may attain priority over
this Security’ Insu'ument Lender may give Bormwer a notice identifying the lien. Borrower shall satisfy the lien or take one or
~ more of the actions set forth above within 10 days of the giving of notice.
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5, Hazard or Property Insurance, Borrower shall keep theZJmprhvenitnts [now kxisiing dr hefenfter erected on the
Property insured ngainst losy by fire, huzards included within the term "extended covernge™ and any other hazards, including
{loods or flooding, for which Lender requires insurance. This insurance shall be mainlained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender’s approval
which shall not be unreasonably withiheld, If Borrower falls to maintain coverage described above, Lender may, at Lender's
optlon, obtaln coverage lo protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptoble to Lender and shall include o standard mortgage clause. Lender
shull have the right to hok! the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
puicd premiums and renewni notices, In the event of logs, Borrower shall give prompt notico to the insurance earrfer and Lender,
Lender may make proof of loss if not made promptly by Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secutity Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Property, or does.aial inswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insurance procecds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Irstmiment, whether or not then due. The 30-day period will begin when the notice is given,
Unless Lender and dormwer otherwise agree [n writing, any application of procecds to principal shatl not extend or
postpone the due date of the morthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property icanquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Propetty prior to the .cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the I'roperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrecs i writing, which consent shall not be unreasonably withhe!d, or unless
extenualing circumstances exist which are beyond Bedwuwer’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil was'é o the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thai-in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiafly impaic the lien created by this Sesurity Instrument or Lender's securily interest, Borrower may
cure such a default and reinstate, as provided in paragraph {8, by cuvsing the nction or praceeding io be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Porrower's interest in the Property or other malerial
impairment of the ticn created by this Security Instrument or Lender's seuiity interest. Borrower shatl also be in default if
Borrower, during the loan application process, gave materially fulse or insccury’e in‘ormation or statements to Lender {or falled
to provide Lender with any malerial information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal rasiuence. If this Security Instrument is on a
leasehiold, Borrawer shall comply with all the provisions of the lease. If Borrowei aranires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants.and agreements contained in o
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ia the Property (such as a ‘L
proceeding in bzmkruplcy probale, for condemnation or forfeiture or to enforce laws or regulations), trén Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiy. lender's actions mayt.b
include paying any sums secured by a lien which has priority over this Security Instrument, appeaviag in court, paying4® .
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraphya ,‘, :
7, Lender does not have to do so. =3

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ‘i
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the ¢
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance, If Lender rcquircd morlgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect, If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the marigage insurance previously in effect, from an alternate mortgage insurer approved by Eender, IT
substantially equivalent morighge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
nuc-lwclﬂh of the yearly mortgagc insunmcc premium being paid by Borrower whcn the insurance coverage lapsed or ceased w0
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payments may no fonger be required, at the option of Lender, H"ﬂmrtﬁ:gu Thsurdree ,awctxgc (bn the’amount il for the perlod
that Lender requires) provided by an insurer approved by Lender agaln becomes avallable and is obtuined, Borrower shall pay
the premiums-required to maintain mortgage insurance in effeet, or 1o provide o loss reserve, untll the requirement for mortgnge
insurance ends in accordance with any written agreement belween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The procecds of any award or claim for dumages, direct or consequentinl, in connection with any
condemnation or otlier taking of nny part of the Property, or for conveyance [n {leu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums seeured by this Sccurity Instrument,
whether or not then due, with any excess paid (o Borrower, In the event of a partial taking of the Property in which the fair
markel value of the Property immediately before the taking is equnl to or greaier than the amount of the sums sccured by this
Security Instrument immediately before the laking, unless Borrower and Lender otherwise ngree in writing, the sumns secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (4} the total
amount of the sums zecured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vajue of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower pud)Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandonsa iy Borrower, or if, after notice by Lender (0 Barrower that the condemnor offers to make an
award or settle a claim for damiges. Borrower fails to respend to Lender within 30 days alter the date the notice is given,
Lender is authorized to collect and applv-the proceeds, at its option, cither to restoration or repair of the Property or 1o the sums
secured by this Securily Instrument, whatie: or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not cxtend or
posipone the due date of the monthly paymentz.refrrred Lo in parngraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amorilzation of the sums secuted by this Securlty frstzdment granted by Lender to any suceessor in interest of Borrower shall
not operate to release the liability of the original Barrower or-Rorrower’s successors in interest. Lender shoil not be required (o
commence proceedings against any successor in interest or efuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of zny demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising 7nty vight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns vl Lenszz and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevaral. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Sccurily Instrumicri only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Noie without that Borrower's consent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law whirii Sels maximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges collected or to be collelisd in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted linuts' will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or(by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any D
prepayment charge under the Note. o ]

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing «
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Propenty Address )
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to ~}
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this o
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurily Instrument shall be poverned by federal Jaw and the law of the

- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared
to be soverable, ‘ ‘ :

16, Borrower’s Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument,

. ' Form 3014 .9/90
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17, Transfer of the Property or a Beneficlal Intesest in Bon‘J wet !g;ﬂag?yﬁi QYlhchrop?:ny or any interest in &

is sold or transferred (or if & beneficiul interest in Borrower is sold or transferred and Bosrower {8 not a nuural person) without

Lender's prior writien consent, Lender may, at il option, require immediate payment in full of oll sums secured by this.

Security Instrument, However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of aot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instriment. If Borrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Ripht to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (1) 5 days (or such other period as
applicabie law may specify for creinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditiens are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull o any other cavenanis or agreeimenis; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Yaited to, reasonable atiorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Serurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums seeured by
this Security Instrumesi shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby-stal! remain fully effective as if no acceleration had occurved, However, this right to reinstate shall
not apply in the case of acceluration-under paragraph 17.

19. Sule of Note; Change o/ Loan Servicer, The Noie or n partial intercst in the Note (together with this Sceurity
Instrument) moy be sold one ar aiore tirwes without prior notice to Borrower, A sale may result in u change in the entity (known
2s (he "Loun Servicer”) that coltects monin!y payments due under the Note and this Sceurity Instrument, There also may be one
or more changes af the Loan Servicer unrelates i a sale of the Note. If there is » change of the Loan Servicer, Berrower will be
given written notice of the change in accordance. with paragraph 14 above and applicable Jaw. The notice will stale the name and
address of she new Loan Servicer and the address.o-which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not ciuse or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower s1all Jot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preczding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recagnized o be appropriate to normal
residential uses and to maintenance of the Property.

Barrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
goveenmenial or regulatory agency or private party involving the Propenty and sy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified b, any governmental or regulatory authorlty, that
any removal or other remediation of any Hazardous Subslance affecting the Propercy & necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definec as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flarunable or)toxic petroleum products, (oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioative materials. As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where-tie ¥roperty is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Gu rower's breach
of any covenant or agreement in this Security Instrument {but not prior to acccleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauly;
(¢) a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified In the notice may result in acceleration of the sums
secured by this Seeurify Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and foreclasure, If the defoult is not cured on
or before the date speeificd in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose ihis Sceurity Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, Including, but not limited to, reasonable attorneys’ Fees and costs of title evidenee.

22, Relense. Upon payment of all sums secured by this Security Instrurent, Leader shall release this Security Instrument
without charge 1o Borrower, Borrower.shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Fom 3014 9/90
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24. Riders to ‘itis Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with this
_] Security Instrumeat, iue covenants and agreements of cach such rider shall be mcorpormed into and shall amend and supplement
the covenants and aguenmts of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box({es)}

] Adjustable Rate Riae: [XX Condominium Rider 4 Family Rider
L Graduated Payment Ridir {1 Planned Unit Development Rider C] Biweekly Payment Rider
g /i D Balleon Rider [ Rate Improvement Rider Second Home Rider
& \& ].CJ)"Z{J V. A Rider (] otherts) {specify]
' Ym\@'r MORTGAGE 1200 MIDWEST PLAZA EAST 800 MARQUETTE AVENUE SOUTH

MINNEAPOLIS, MN 55402
w 'THIB INSTRUMBNT WAS DRAU'TEL BY: NORWEST MORTGAGE, INC., 7900 XERXES

AVENUE 8., 8UITE 300, BLOCHIYJGTON, MN 554311106

BY SIGNING BELOW. Borrower accepts and ¢erees to the teems and covenants contained in this Sccumy Instrument and
in any rider(s) executed by Borrower and recorded with'it,

Witnesses: M& \/ 7/ &m (Seal)

J a:F*‘REY 8, KOETTING -Borrower

L gina il ;Tﬂ-_ﬁm‘u____(sm)

MANDY J. 1'@1& «Dotrower

(Seal) : {Scal)
-Borrower . -Borrower

that JEFFRE KORTTING INGLE PERSON AND MANDY J, FARINA, A SINGLE
PERSON L’J

STATE OF LINOIS, coo County ss:
ME { MW . a Notary Public in and for said county and/state do hereby certify
5

. personally known to me to be the same person(s) whosc name(s) \I
subscribed to the foregoing instrument, appeured before me this day in person, and acknowledged that “+he ?;\
signed and delivered the said instrument as :Efd } free and voluntary act, for the uses and purposes therein set forth, (3

Given under my hand and official seal, this 3RD 4dhy of , 1994 . &‘;

My Commission EXpifés:

@u AL oosiat Y Comm Paga B of 6 Forri 3014 9/90
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THIS ADJUSTABLE RATE RIDER is made this 3RD day of AnguUsT 19 94 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurlty Deed (the
"Security Instrument”} of the same date given by the undersigned {the "Borrowcr") 1o sccure Borrower’s Adjustable Rate
Note (the "Note") to NORWEST MORTGAGE, INC.

(ihe "Lender”) of the same datc and covcrzng the property described in
the Security Instrument and located at:

605 WEST BELDEN UNIT 2D CHICAGO, IL 60614
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAY, COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and “oncer further covenant and agree as follows:
A. INTEREST R.TE AND MONTHLY PAYMENT CHANGES
The Note provides fur an initial inierest rate of 6.875 %. The Note provides for changes in the interest rate and the
monthly payments, sz iriows:
4. INTEREST RAT: ADMONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay m<y change on the first day of AUGUST , 1999 , and on that day every
12 MONTHS thercafte:. ’ioch date on which my interest rate could change is called a "Change Date.”
(B) The Index

Beginning with the first Change Diate, my interest rate will be based on an Index. The "Index” is the weckly average
yield on United States Treasury securitizs adjusted to a constant. maturity of 1 year(s), as madc available by the Federal
Reserve Board. The most recent Index figy're ayailable as of the date 45 days before each Change Date is called the
"Current Index."”

If the Index is no longer avallab[e. the Note Ho.der will choose a new index which is based upon comparable information,

The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calulatz-my new interest rate by adding TWO AND
THEREE-QUARTERS percentage poiuts ( 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest ons-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount wili b2 7ty new interest rate unti) the next Change Date.

The Note Holder will then determine the amount of the mon'h); rayment that would be sufficicnt to repay the unpaid
principal that I am expected to owe at the Change Date in full on tiic santurity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amouit of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than  8.875 % or less than

4.875 % Thereafter, my interest rate will never be increased or decreased ~n any single Chanpe Daie by more than

TWO percentage points ( 2.000 %} from my initial note :at: of interest I have been paying for the
preceding twelve months. My inierest rate will never be greater than ~ 12.8%5 %,

(E) Effective Date of Changes )

My new interest rate will become effective on cach Change Date. I will pay the amount =€ my new monthly payment
beginning on the first monthly payment date after the Change Date uniil the amount of my 1yonthly payment changes
again.

(F} Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my interest rate and the pinc it of my monthly
payment before the effective date of any change. The notice will include information required by lavs 14 he given me and
also the title and telephone number of a person who will answer any question I may have regarding thenotice.

B. TRANSFER OF THE PROFPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cdvenant 17 of the Security Instrument is amended 1o rend as follows:

GTLITLYE

Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) ™
without Lender's prior written consent, Lender may , at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not excrcise this opiion if: (a) Borrower cnuses to be
submitted to Lender mformanon required by Lender to evaluate the intended transferee as if a new loan were being made
to the tra.nsferee, and (b) Lender reasonably determines that Lender’s sceurity will not be impaired by the foan .
assumption and that the rigk of a breach of any covenant or agreement in this Security Instriuments is accepiable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family Fannie Mae/Freddie hinc Uniform Instrument Form 3111 3/85
NMFL 3111 J91
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To the exicnt permitted by applicable law, Lender may charge a rensonable fee as a condition 1o Lender’s consent to
the loan assumplion, Lender may also require the transferce 10 sign an assumpllon agrecment that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or maited
within which Borrower must pay afl sums sccured by this Securily Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice ar demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees (0 thic terms arid covenants comalned in this Adjustable Rate -
Rider.

QMIL/ J L’/ﬂf/ (Sent)

JEFPREY 8. KOETTING -Borrower

-Borrower

(Senl)
-Borrower

{Seal) .
-Borrower

-
KA
3.
| ot
&Y
3
Ak

W
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- CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER Is made this 3RD day of AUGUST 1994 :
: and is mcorporated into-and shall-be decmed to amend and supplement the Morlgage, Dccti of Trust or Security
9 Decd. (the "Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note to NORWEST MORTGAGE; INC.

| | _ (the "Lender")
of the sume date and covering the Propert g deseribed in the Security Instrument and located at:

609 WES" FELDEN UNIT 2D, CHICAGD, IL 60614

(Property Addrzss]
The Property includes < nnit in, together with an undivided interest in the common elements of, a condominium

project known as: 601-64% WEST BELDEN AVENUE CONDOMINIUM ASSOCIATION

{Name of Condominium Project)
{the "Condominium Project"), Ir*he owners association or other entity which acts for the Condominium Project
(the "Qwners Association") holds tit'c to property for the benefit or use of its members or shareholders, the
Property also includes Borrowet’s interrs( in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,
CONDOMINIUM COVENANTS. In scdition o the covenanis and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant ard agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Crupstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of regulaiions; and (iv) other
equivalent documents, Borrower shall promptly pay, when due. -l dues and assessments imposed pursuant to the
Constituent Documenis,
B. Hazard Insurance. So long as the Owners Association mairiains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against t'« tazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the morthlv payment to Lender of the
yearly premium instailments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard irsurance coverage on the
Properly is deemed satisfied to the exicnt that the required coverage is provided by i Zwners Association _
policy. '
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverag?. "
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followiug a loss to
the Property, whether to the unit or to commeon elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums seeured by the Security Instrument, with any excess paid o

Borrower.
C. Public Liahillty Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public llﬂbihty insurance policy accepfable in form, amount, and extent of
coverage 1o Lender. \
917L2719

MULTISTATE CONDOMINIUM RIDER-Singlo Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in confiection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common clements, or {or any conveyance in licu of condemnation, are hereby assigned and shall be
paid 1o Lender, Such proceeds shall be appliedd by Lender to the sums secured by the Security Instrument as

provided In Unlform Covenant 10, .
E. Lender's Prior Consent, Borrower shall not, except after notloe 1o Lender and with Lender's prior

writien comsent, citticr purtition or subdivide the Property or consent
(e abandenment or terminallon of the Condominlum Project, except for abindonment o

jermination required by law in the case of substantlal destructlon by fire or other ensualty or in the cuse of 4

taking by condemnation or eminent domaln;
(i) any amendment to any provislon of the Constituent Documents 1f the provision Is for the expross

benefit of Leuder;
(iii;_sermination of professional management and assumptmn of self-manngement of the Gwners

Association; or
(iv) anyawion which would have the effecl of rendering the public liability insurance coverage

maintained by the Owners #ssociation unacceptable to Lender.

F. Remedies, If Borrswer does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbursed "2y Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disburgemeut at the Note rate and shall be payabic, with interest, upon notice from

Lendet to Borrower rcqucqtlng PRy mest,

BY SIGNING BELOW, Borrower aceepts i agices (o the torms and provisfons containied in this Condominfum

Rider.
0"’“(“’ 9 (Seal)

JEFFREY S KOE t‘”’.‘é” -Borrower
(Scal}\

-Borrower

{Seal)

Borrower

(Seal)”

-Borrawer.

D, ¢ 13108),01 ' Page 2 ol 2 Form 3140 9/90
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