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State uf‘Iilin_ois; MORTG AGE F{A Case No.

e 131:7700787-70%

e

(& . .
THIS MORTGAGE ("Security {nstrament®) is given on  AUGUST 5TH, 199 . The Mortgagor is -

ROBERT 5. WALKER, A BACHELOR , AND VALENIE L. JONNSON, A SPISTER

, OEPT-01 RECORDING 134,50 -

{"Borrower"). This Security Instrument is glven 10 ©TAD00D  TRAM 9000 08/11/94 15:38:00
. . T3 CI B-P4~ 712831
DEPENDABLE MORTGAGE, INC. . £o0k COUNTY RECORDER
which is organized and cxisting under the Jaws of  THE STATE oF 1ID1A QAT 8% , and whose
address is 1400 TORREHCE AVENUE, SUITE #2711
CALUMET CITY, ILLINDIS £040% (".ender"), Borrower owes Lender the principal sum of
EIGHTY SIX THOUSAND NIHE HUNDRED AND HO/100 Dolirgs (U.S. § 26,500,00 )
This deht is evidenced by Borrower's note dated the same date as this Sceurity Instrurion, ("Note"), which provides for monthly
payments, with the full debt, if not paid carfier, due and payable on SEPTEMBER £, 2024 . This Security

Instrumnent secures 1o Lender: (2) the repayment of the debi evidenced by the Note, with inlerest, and all renewals, exiensions and

modifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 1o preicet the security of this Security

Instrument; and {c) the performance of Borrower’s coverants and agreemenis under this Sceurity Tstnment and the Note. For

this purpose, Borrower does hereby morigage, grant and convey to Lender the following descabid property localed in
COOK County, Illinois:.

LOT 30 IN BLOEK 5 IK THOMAS M. READE’S WEST 79TH STREET HIGHLAHDS A SUBDIVISION IH THE SECTION 26, TOWYSH'E 38 HORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL KERIDIAN, 1N COGK COUNTY, ILLINOIS.

PYIN: 19-26-406-030  VOL: %06

whiich has the address of 3518 WEST 777H PLACE _ CHICAGD [Street, City],
hnots 40652 [Zip Codol("Propeity Address™);
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TOGETHER WITH all the Improvements now or herenfter erected on the property, nad all ensements, rights, appurtenanced,
sents, royalties, mineral, ofl and gas rights and profits, wolcr rights and stock and all fixtures now or herealler n part of the
property. All replacements and additions shall also be covered by this Security Insirument, All of the forcgoing is referred to in
this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title o the Property against alt claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Inferest and Late Charge. Borrower shall pay when due the principal of, and interest an, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Churges, Borrower shalt include in cach monthly payment,
together with the précinal and interest as sel forth in the Note and any Inte chasges, an installment of any (a) taxes and special
assessmens levied or to.2¢ levied against the Property, (b) leaschokl paymenls or ground rents on the Property, and (c) premiums

for insurance required by pa-agraph 4.

Each monthly installment ia* items (a), {b), and (c) shall equal one-twellth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficien® o maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shull bs-accumulated by Lender within a period ending one month before an ilem would become
delinquent. Lender shall hold the amounts zu!lected in trust 1o pay items (a), (b), and (c) before they become delinquent,

Il at any time the total of the payments held by Lender for items (a), (b), and (¢}, together with the future monthly payments
for such items payable to Lender prior to the due d:::'s of such items, cxceeds by maore than one-sixth the estimated amount of
payments required (o pay such ilems when due, and ifpayments on the Note are current, then Lender shall either refund the
excess over one-sixth of the cstimaled paymenty or ¢ vd’ the excess aver one-sixth of the esimated payments 1o subsequent
payments by Borrower, ot the option of Borrower, If tho totst-of the payments mado by Borrower for liem (), (b), or (¢) Is
insufficient 10 pay the item when due, then Borrower shall pa, to Lender any amount niecessary 1o make up the deficicncy on or

before the dale the ilem becomes due.

As used in this Sccunly Instrument, “Secretary” means the Secrétory af Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance’pramium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Sceurity [nstrunzin}, cach monthly payment shall also mcludcw
either; (i) an installment of the annual mortgoge insurance premium 1o be paid by Lenar: to the Secretary, or (ii) a monthly chargc -
insicad of a morigage insurance prcmnurn if this Sccurity Instrument is held by the Secietary, Each momh]y instaliment of the ;‘_‘a‘.
mortgage insurance premlum shall be in an amount sufficient to accumulate the full antiua’ mortgage insurance premium with v 2
Lender one month prior (o the date the full annual mongage insurance premium is due to e Secretary, or if this Security -*:
Instrument is held by the Sccretary, cach monthly charge shall be in an amount equal to onextvclfth of one-half percent of the .
outstanding principal balance duc on the Note.

If Borrawer tenders to Lender the full payment of all sums securcd by this Security Instrument, Bororier's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess {uiius 1o Borrawer.
Immediately. pnor 10 a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all instalimenis for items (a), (b), and ().
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

* First, (0 the mortgage insurance premium to be paid by Lender (0 the Secretary or 1o the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;

Second, 10 any taxes, specua] assessments, leasehold paymcms or ground rents, and fire, flood and other hazard insurance
prcmmms, as requxred

Third; to mlcrcsl die undcr 1he Nota, ,

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note. _ ;
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4, Fire, Fiood and Other Huazard Insurance,  Dorrower shall insure all improvements én lhf'. Property, whether now in
exisicace or subsequently crecled, against any hiazards, casualtics, and conlingencics, including fire, for which Lender reguires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower sl also insurc
ali impravements on the Properly, whether now in existence or subsequently erected, against loss by floods (o the exient required
by the Secreiary. All insurance shall be carricd with companies approved by Lender, The insurance policics and any renewals
shuall be held by Leader and shall include loss puyable clauses in favor of, and in a form acceplable to, Lender,

In the event of loss, Borrower shall give Lender immediate aotice by mail, Lender may make proal of loss if not made
prompily by Borrower, Each insurance company concerned is hereby authorized and direcied 1o make puyment for such loss
dircelly to Lender, instead of to Borrower and to Lender jointly. All or any part of the inswrance proceeds may be applied by
Lender, at its option, cither (3) to the reduction of the indebicdness under the Nole and this Secarity Insrument, (irst w any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of prineipal, or (b) to the restoration or repair of
the damaged Property, Any applucauon of the proceeds to the principal shall not extend or postpone the due date of the monthly
paymenis which ass refzrred (0 in paragraph 2, or change the amount of such payments. Any excess insurance procccds aver an
amount required to pav-ail outslanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally

entitled therelo,

In the cvent of foreclosure of this Sccurity Instrument or other transfer of tide (0 the Property that extinguishes the
indebledness, all right, title and intersrof Borrower in and o insurance policies in force shall pass 1o the purchaser,

5, Occupancy, Preservation, Main’enunse and Protection of the Property; Barrower's Lonn Application; Leaschalds,
Borrower shall occupy, establish, and use the Proncrty as Borrower's principn) residence within sixty days afier the exceution of
this Security Instrument and shall continue to oCcupy the Property as Borrower's principat residence for at least ong year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances cxist which are beyond (Brirower's control. Borrower shull notify Lender of any cxlenuating
circumstances. Borrower shall not commit wasie or destray, damage or subsiantially change the Property or allow the Properly fo
deteriorate, reasonable wear and tear excepied, Lender may inspecithe Property i the Property is vacant or abandoned or the foan
is in default, Lender may take reasorable action 1o protect anu-preserve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, gavesnaterially false or inaccurate information or stalements (o
Lender (or failed to provide Lender with any material information) itvzonanction with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of 1he, Property as o principal residence. If this Security
Instrument is on o leaschold, Borower shall comply with the provisions/ sl the lease, If Borrower scquires fee tile to the
Property, the lcaschold and fee title shall not be merged urticss Lender agrees W th: meger in writing,

6. Charges to Borrower aund Protection of Lender’s Rights in the Property, Scirewer shall pay all governmental or
municipal charges, fines and impositions (hat are ntot included in paragraph 2. Borrower cho'l pay these obligations on lime
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lenda's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymenis required by paragraph 2, or fais to perfor: any other covenants
and agreements contained in this Security Instrument, o there is a legat proceeding that may significantly efinst Lender's rights in
the Property (such as a proceeding in bankrupicy, for candemnation or to enforce faws or regulations), thei-Lander may do and
pay whalcver is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other i ucms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona! debt of Borrower and be secured by tkus
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lendcr.
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby assigned and
shall be'paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delmqucnt amaunis applied in the order provided in paragraph 3, and then to prepayment of principal, Any application
ut‘ the procoeds to the principal shall not éxiend or postponc the due date of the mionthly payments, which are refesred to in

ik
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Jparagraph 2, or chango the amount of such payments, Any excess prmcc(h over un mnownt required (o pay all outstanding
indebietIness under the Note and this Security Ingtrument shall be paid (o the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Acceieratlon of Debt,

{a) Defanlt.  Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in fuli of all sums secured by this Sccurity Instrument if:
(i) Borrower. defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the duc date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thity days, to perform any other obligations contained in this

Security Instrument,

(b) Sale Witheut Credit Approval, Lender shall, if permited by applicable law and with the prior approval of the
Secretary, require »nmediate payment in full of all sums secured by this Security Instrument ift
(i} Al or part <1 the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other (hari hy devise or descent) by the Borrower, and
(ii) The Propenty is ot Goeupied by the purchaser or graniee as his or her pnnc:pal residence, or the purchaser or
granice does sg occupy e Property but his or her credit has not been approved in accordance with the requiremenis

of the Seergtary.

{c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender dnes
not require such payments, Lender docs wot-waive its rights with respect o subscquent events.

(d) Regulations of HUD Secretary. [n many cicumstances rcgulau'ons issucd by the Secrciary will Jimit Lender’s
rights in the casc of payment defaults 1o require im=icdiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosere it not permiited by regulations of the Scerclary,

(e) Mortgage Not Insured. Borrower agrees that should this<security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 davz from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payraent in full of all sums secured by this Security
Instrument, A written statement of any authorized agent of the Sccretriy dated subsequent to 60 days from the date
hereof, declining Lo insure this Security Instrument and the Note secured thercby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exervised by Lender when the unavailability of
insurance is solely due 1o Lender's failure to remit a mortgage insurance premium to wc Sccretary,

10. Reinstatement. Borrower has a right to be reinstated if’ Lender has required iminediate payment in full because of
Borrower’s faifuee 1o pay an amount due under the Note or this Security Insirument. This right :ppli:s even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum i a7iounis required (o bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Sccunty Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosite proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it securcs shall remain in effect as i Lender had not
required immediate payment in full. However, Leader is not required to permit reinstaiement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a-current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

* 11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modification
of amortization of the sums secured by this Security Insirument granled by Lender to any successor in interest of Borrower shall
not operate to release the liability of the orlgmal Borrower or Borrower's successor in intcrest. Lender shall not be required 1o
commence procecdings against any successor in interest or refuse 10 extend time for payment or otherwise - modify amortization of
the sums secured by this Security Instrament by reason of any demand made by the ongmai Borrower or Borrower's successors
in interest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remeddy,
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12, Successors und Assigns Bound; Joint and Severa! Lisbllity; Co-Slgners, The covenanls and  agreements of thiy
Sceurity Instrument shall bind and benefil the suceessors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b, Borrower’s covenanis and agreements shall be joint and several, Any Borrower wha co-signs this Security
Instrument but does not exccute the Nole: (a) is co-signing this Security Instrument only o mortgage, grani and convey that
Borrower's Inleresi in the Property under the terms of this Security Instrument; (b) is nol personally obligated 1o pay the sums
securcd by Lhis Security tnstrument; o (¢) agrees that Lender snd any other Borrower muy ugree (o exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Sceurity Instrument or the Nole without that Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law roquires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address siated herein or any address Lender designutes by notice to Borrower, Any notice provided far in this Security Instrument
shal! be deemed 1o have been given 1o Borrower or Londer when given ag provided in this paragraph,

14. Governing Low; Severability. This Sccurity Instrument shall be govemed by federal Jaw and the law of the
jurisdiction. in which th¢ Pieperty is located. In the event that any provision or clausce of this Securily Instrument or the Note
conflicts with applicable ki, nzh conflict shall rot affect other prov:siona of this Security Instrument or the Note which can be
given effect withatt the conflivting provision. To- this end the provisions of this Security Instrument and the Note are declared 1o

be seversble,

15, Borrower’s Copy, Borrower shill be given one conformed capy of this Security Instrument.

16. Assignment of Rents. Borrower unccnditionally assigns and wransfers to Lender alf the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby dircets cach tenant of the
Property to pay the rents o Lender or Leader’s agent,. Eorever, prior to Lender’s notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bedower shall collect and receive all rents and revenucs of the Propeny as
trustee for the benefit of Lender and Borrower. This assignmer: of rents constitutes an absolule assignment and not an assignment

for additional security only.

If Lender gives natice of breach 10 Borrower: (a) all rents recuives -hy Borrower shall be held by Berrower as trusiee for
benefit of Lender only, to be applied 1o the sums sccured by the Sccurity astrument; (b) Lender shall be entitled 10 collect and
reccive all of the rents of the Properly; and (c) cach ienant of the Property sie/djzay all rents duc and unpaid to Lender or Lender's
agent on Lender's writien demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and il ant perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required o cnter upon, take control of or maintain the Property before <r after giving notice of breach o
Borrower. However, Lender or a judicially appoinled receiver may do so al any time (here is a briach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment ¢ ents of the Property
shalf terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows:

17. Foreclosure Procedure. If Lender requires iminediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

"18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withous chargc to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower wai\i'es all right of homestead exemption in the Probcny.
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of 2ach such rider shall be incorporated into and shall amend and supplement the covenants
and agresmenis of this Sccurity Tnstrument as °f the rider(s} were a part of this Security Instrument,

[Check apphcable box(es)] _ _ .
[ Condominium Rider [] Craduated Payment Rider (] Other fspecify]

[ Planncd Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the armie con ied in this Security

execuled by Borrower and recorded with it. /
imesses: / ,, //ﬁ Vi C (Seal)

ROBERT S. HALV:R -Borrower

VALERIE L. JOHNSON -Borrower
{Scal) P 3 (Seal)
-Borrower Jiomrower’
STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED , @ Notary Public in and for said county and state do hereby certify that
ROBERT S. WALKER, A BACHELOR , AND VALERIE L. JONNSON, A SPINSTER

trument and in any rider(s)

du; A Mm (Seal) .

FANSPANAT

, persanally known to me to be the same person{s) whos c(s)

subscribed to the foregoing instrument, appeared befere me this day in person, and acknowledged that hc \ HE\
signed and delivered the said instrument as mswsa\@w and voluntary act, for 1he uses and purpo ses thefein sel forth,
Given under my hand and official scal, this 57 day'c of ::chusr D/{/ % 1994

My Commission Expires: e /\UJ’ U A

| '-OFF!GIAL STAL e
This Instrument was prepared by: LYNOA S. BUMSTEAD
@D -4R(L} 19212) DEPENDABLE HORTGAGE INC. Pagesofe patary Public, Siave of {{finals

1400 TORRENCE AVENUE, SUITE #211 iy cgmmlsslon Zapires 11/14/99

CALUMET CITY, 1LLINOIS 60409
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