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~ State of Niinois ' o YA : ' R
e MORTGAGE - - 131 ?729088/?29

Loau B 1?05807

’!‘H!'i MORTGAGH("Swumy trateni® ) 8 givcn on nugust 10 1994 C O UfheMongagor®s
NORHA TORRES spmsn—:n and JTSE R, BEzAREs BACHELOR R

"UEPT-01 RECORDING™ - . !35 30 -
Lo 120014 TRAN 2444 03/’11/94 13#55%10
. v(\ B1 ¢ A ?4--'7 1346& !
. COOK CUUHTT RECURDER

'wh:.h tsorgummd wnd ealating under the laws of | i aTﬁTE of ILLINOIS - . .und whos.c o

N address i8] 5 443 SUHMIT AVENUE, SUITE 301, onKaRoN TERRACE, ILLINOIS 40181 .
- ("Leder), Bormwcr owcs Lender the prwcipui sum of

Elqhty flve thousand thrse hundred seventy~ ~elght and

:ff.Burlﬁ@ci‘"). This Séquriiy Tastrument in i;iVﬁlj to o IRST NATIUNQL HDRTGﬂGE CORPORATIOM

. s

NO/LOD= e m et Dotts (US. S 85,378.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secwy Instrument (* Note"), which provides l'or
monthly payments, with the full debt, if nat paid earlier, due and pnyablc on Saptember i, 2024

* This Security Instruaient secures to Lender: (n) the repayment of the debt evidence by the Note, with intorest, nnd l} n.m.w::h,
exlensions and modifications; (0) the payment of ail other sums, with Interest, wdvanced wider paragraph 6 to protect the
security of ity Seeurtty Instrument; und (¢) the performnm:\, of Borrower's covenints and ngrecments under tiilg St.ulrity
Cinstrument and the Note, For this purpose, Burmwcr dins henby nwrtgugc, gram and cunv..., fo Lemder the following
-_.,desc.nbc.d propcrty located in COOK _ : Counly. Hinois;
| LOT 199 IN SAH BROUN RS PENNDDK SUBDIUISION IN THE NORTHNEST 1/4

- OF 'SECTION 34, TOWNSHIP 4D NORTH,: RANGE' 13 EAST OF THE THIRD PRINCIPAL
nmmmn. IN COOK COUNTY, ILLmois . |

U TAX 1D, #: 13-34-213-006-0000 Yot 37D | _
jwllich fras the tddress of , 2243 NORTH KEELER CHICRGO ‘ : [:.uu: Chyl, o
Ulinoiy. 60639 | - AZip Cade| (*Property Address"); - B

@;mﬂu w21z . FHA Hiinols ng.ge 4192

L VMP MORTGAGE FORMS - wameanIael S R e ' ‘mmm‘mmmmm\
L Plﬂo Told . & Fulnlud on Recyclog Puwl : ’ ] ) ' | I
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TOCRTHER WITH ali the nnpvovmlenw naw or ho‘d:uﬂm‘ creclcd‘on ﬁnc prnpur!y. uml Al cuservents, rights,
" nppurtenances, rots, royaltics, eiinernl, oil and gas rights v profits, water rights and stock nnd afl fixtures now or herenfier o

. part of the propcrly Al replocements and additlons shali also be cmuml hy thla Security Instrument, All of the tur'gmng in
referred m in this Sccurlly Tnstrument as the **Property.” ‘

_ BORROWI"R COVENANTS that Borrower is Iﬂwfully seised of the cstate hun.by mecycd und hus the rlghl t{l nlcmgngc.
grant snd convey the Property arl it the Property is unencumbered, oxeept for encumbrancey of tecord. Borrower wirrants
. and wil) dui‘cnd gonerutly the title to thc Property ngalnat alt cloims nmd dcmundﬂ, swhject to iy untumbmm.u of revord. -

!. Puyment af Principal, Intevest and Late (.Imrm. Borrower shall puy whcn dm: the prineipal 01 nnd :nu.n.-u m, mu
- debi cvidumed by the anc und ate Ll‘llll‘gt.s due under the: anc. o : - m

2, Monihly Payments of ’lnxes, In.snrancc uml Olhtr Chargw. Bo*rowur shall lm.ludc in-cach monthly . pay imcni

together with the principul and -interesi us set forth hivthe Note and any late charges, an’ installment of soy (a) taxes and specin}

* assessments- levied i te be levied agninst the Property, (b Icusehnld pnymcnlb or ground rents on lht.. Properly, nnd (c)
L premiums - for insurance rcobived by paragruph 4.

%
'y
L
€

Euchi monthlv installmaat 2o items (a), (h), and (c) shall c.qunl nm-twc!lth ‘of the dnnual WTONNLY, as reasonably uummed
by Lender, plus an amount suffictent to mainain an additional batance-of not more thun one-sixik of the estimated amounts. The
full anaunl amount for each ftem skat’ be sccumulnted by ‘Lender within a period ending one month hefore an item would_
‘becorme delinquent, Lender shall ho'2-the nmunnn catlected i Iruat ta pay items £y, (b), uud (c:) bc.forc lhcy hcmmu

- .de!inquml. '

g 'f ut un; umc the 1otal of the payments leld by Lcndu for Hems {w), (b). and ((.), logcmer with thc fulure mun!hly -
payments for such items pagnble to Lender prior i/t due dotes of sich items, cxcccth by more than one-sixth the cstimated
“amount of payments required to pay such items when Gus, wid i payments on the- Note are current, then Lendor shail cither
© sefund the exvess over one-sixth of the estimmted paymiests-or credit the excess: over, one-sixth of the estimated payments 4o -
... subsequent payments by Borrower, at the option of Borrower. i the total of the paymunts mude by Borrower for item (), {bY; -
o {¢y i insufficient to pay the llem when due; hen Borrower shall pay ‘to Lender any mnnuui ncccwu'y o inake up the
= deficiency onor before the dute the item becomes duc,

As used in this Scourity Instrument, “*Secretury'" meuny the Scceodh Y of Huusml, and Urban Development or his or her
designee, In any year in which the Lender must poy o morlgage | insurange prvmiuvm o the Secretary. {or any year in whlch such
premium would have been required if the Lender still held ihe Su.umy Inszament), each monthly payment shall also include
gither: £} an installment of the annual mortgage insurance premium 1o he pmd by Lender to the Scerctary, or (i) a momhly

. charge insiead of a morigage insurance prcmlum ii’ this Security Instrument is-hefd bv-the Secretary. Fach monthly. instuliment. -
of the mongage insurnnce premium shall be in an amount sufficient to accumnulate: the-iat-annunl morigage insursnce. premium
_wnlh Lender one month priot to the dae the full unnuyl morguge insuratice premtum is ¢ue-fothe Seeretary, or if mu, Socumy, '

" Instrument is held by the Sceretary, cach mnnlhiy charge shall be in an amount equal 1o one-twallth of one-hall puru:m of the’

. " outstanding principal balance due on the Nute,

'If Borrower tenders to Lender.the full payment of nll sums sceurcd by this Sccurny {nstrumesis, Larrower's account shall
" be credited with the batance remaining for all mstuﬂmcm; for items (a), (b), and (c} and any mortzase insurance premivm.
‘installmient that Lender has nat become obligated to pay to the Sccrclary. and Lender shall promptly refurid any excess funds to
: Bnrmwcr. Immediatély prior 1o a foreclosure sale of the: Propcny or 1t acquisition by Lender, Borrower ..ccount shall” he :
- .urcdntcd with any batnncc rr.mnmmg, fur all m::tulimcnt-a for Ilcma (u). {b). and (c) ' : ‘

3. Appltcatlt)n uf' Puynunls. AIE pnymcnts undcr pnmgmp!m l Imtl 2 shall hc npplud by l ender us- mltnwuv

. F__nrql to the murig,ngc insurance prcmmm to be fnud by L cndcr o the bccn.mry or to thr' mnmhly churg,c by Ihe Si.crctary_
. imlcnd of the monthly morignge insurance premiunt;’ ‘
_ Second, 1o any taxes, specinl msusmcnts. Icawclmld p.tymcm'i ur ground l'{.lilb, aml hre. ﬂuml und uth-.r hnmrd imumm.e
: prcnmmls 03 rc.qmml : :
Thindc to intercst due undor the Note; ‘ :
. Fourth, to amontization'of the princlpal vf the ch. o
S Fti‘th lo lutc churg,&r. duc undcr the Nole ' L
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reforred 1o in puragroph 2 or change the nmoum of such puymcnts. Any oXCess pmf.ccus over. un ummml rcquir ed 0 pay all
ouwmmllng indebtedness under the Note ind thiy Security lnslnnm.m shal} be paid fo the uzllly lugnlly entltled Ihcrﬂ'lu.

ll. Fm. Lcudcr muy colleet fees and clmrgcq uuthnrm:d by uu, hc(.ruury

9‘ Grounds fur Acceleration of Debt,

(u} Defuull Lender may, excepl ns limited by rc;,uluuom: mucd by the Smeuu'y in thc case ul‘ paym:.m dcfuults
_ require immediate payment in full of all sums secured by this Securily Instrumem ift
(1) Borrower defailts by failing to pay in full sny monthly puymcnt mmln.d by this Security Intrment prlor 10 or

ot the due dute of the next monthiy puyment, vr
(i) Borrower defuults by failing, for n period of thiry. days, m pc.rform any ‘other obligations u)nuunvl in th:s

Security Instrument,

{b) Sale Withoi Credit Approval, Lcndér shall, if pcrmlltLd by applicuble Iaw und with 1he prior nppm.ws! of the

Sccretary, requird ivimediate puymient in full of all. kumy secured by this Securlly Imirumcm if;
(i) All or part.f tie Broperty, or o beseflelal interest bn-a (st pwiing all o part of the I'rupuly. Iu sold or
otherwise transferred (ather than by devise or descent) by. the Borrower, and
(i The Property is" nuc occupied by the purchaser or grantée as his or her principal . TLSldbllC&: cor- the

purchuser or grantée does Lo oceupy the Property bul hls or. her crcdn haq not been approw.-d in accordance with tho,

rcquiremenls of the S«.miafy

(© No Walver. 1f circumstances oceur (aut Vvoild pe sinit Lundcr o n.quin. inmniedinte puyment in fuil, but Lcndt,r dm.u
not rt.quirc such payments, Lender does nvt-wuive its rights with sespect (o subsequent events, :

i Reguialions of HUD Sceretary. In many clicumstances re;_.ulalions fssued by thc SLLl'Cllld wilt limit Lt.ndi,r 3

rights in the case of paymenl defaults to require immedlate payment in full and foreclose if nov puld, This Sccurlty
|nstrum¢.nt does not authorize acceleration or foreclosure 1 net pcrnutiul by rc;,ululmm of the Secretry.

(¢) Mortgage Not Insured. Borrower agrees that should this.-Sesurity Immimem uand the Note secured thereby mot be

eligible for insurnnce under the National Housing Act within 00.4w;s Trom the duie hereof, Lender may, m its option
and notwithstanding anything in parugraph 9, require tmmediate prvment In full of all sums secured by this Security -

Instrument. A written statement of any authorized agent of the Sccreiy'y dated subscquent.to 60 duys from the date - - '

hereof, declining to insure this Security Instrument and the Note securca theréhy, shall be deemed conclusive proot of
such im.hbthl]liy Notwithstanding the foregoing, this option mny nol be-cx acised by Lender when the uvallabitity
of insurance Is solely due to Lender's fuiture to remit a mortgage Insuranee prenimr to the Secretary, .

10, Relnstotement. Borrower has a right to be reinstated if Lender has reguired immedate payment in full beenuse of

Borrowet's runu_r..- 1o pay un amount duc under the Note or this Security Instrunent, This right (ppliss even siter foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in u lump sum-ail-amounts required to

* bring Borrower's nceount current including, to the extent they are obligutions of Borrower under this/Security Instroment,
foreclosure costs and reasonuble and customary attorneys' fees and expenses properly associnled ‘with-the foreclosure

proceeding. Upon reinstaternent by Borrower, this Security Instrument and the obligations that it secures shall vemain in effect

s if-Lender had not required immedinte payment in full. However, Lender is not required to permit reinstatement ift (i) Lender
- has accepled -reinstatement after the commencement of foreclosuie procecdings. within two years imimedintely prcccdm;, the
commiencement of 4 current foreclosure proceeding, (i) reinstuternent’ will preclude foreclosure on different j,munds in the

t'ulure. or (iii) reinstatement will adversely affect the priorhty of the lien ereuted by this Security Instrament,

11, Borrower Nut Reieased; Forbearance By Lender Not a Wuiwr. Lxlcnslcm of thL time oI payment or mnd:ﬁeutlon of ‘

wmortization ol the sums secured by this Security Instrument granted by Lender to finy suceessor in interest of Borrower shall
not- opcrutt. to release the liability of the on&,mal Borrower or Borrower's successor in interesl. Lender shall nol be required to
commence pmcccdmgs againgt any successor in inferest or refuse to extend time for ptyment or otherwise: modiy amortization

- of the sums secured by this Security Instrument by renson of any demuntl made by the ongmul Borrower or Borrower' 5
.‘successors in interest. Any forbearance by Lender in exercnsmg any. ngln o rt.mcdy s‘hnll not be'a wwvcr uf or prc.cludc lhc~ ‘
"excmvse of any nghl or remedy. : Pl

Qdmlummsx o S Pryc At f
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UNOFFICIAJ_ (;QPY

LGFIN 4 1705807

SHA Cuse No .
131:7729088/729

ADJUSTABLE RATE RIDER

'IHIS ADJUSTABLE RATE RIDER iy mudg this =~ 10th - duy of
August . 1994 » and is incorporaled into and shall be deenied to amend and mpplemuﬂ o

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’”).of the same date given by the undersigned .
- (“Borruw«.r "} {0 seeure Borrows,r 8 Note ("ch") tn : ' ‘

;- FIRST NATIONAL MORTGAGE CORFORAT ION
'(lhc “La.mlcr 12 the same date und cnvumg the. pmpcrly clusurlhcd In the Scwriiy lnslrmncnl uml !nm!cd nl'

2243 NORTH KEELER, CHICQGO ILLINOI., 60639 '

[Propeny Adllmnl

_THE NOTE CONTAINS YROVISIONS ALLOWING I'OR LHANhl‘h IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE. NOTE LIMITS THE AMOUNT THE

" BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND ‘THE
" MAXIMUM RATE THE BORKONER MUST PAY, —  ~ ~° - ‘

ADDIT!ONAL COVENANTS In ndml on: o lhc covenants and - ngrwmcmh made in |Ele Sn.cumv
J'Inslmmcnl. Burrowcr ungt Londcrmrﬂwr covcnum ard ugree a8 folluws N

m"rrmzsr RATE AND MON' I‘HLY PAYMI \n CHm" Fs
Y Chunge Date L 4 o o
The interest rate rilay Lhﬂlly. on the first day of January y 1996 - and on that day -

of canh sucnwdmg YEir. "C‘hsmgc Diite” means cieh dute on whk.'\ .n. humuﬂ rmL “eould chsmgc e .

- (B) 'The Index : ' : :

- Beginning with the First Change Date, the nterost raly will e huml O Indcx "lndcn means the weekly

average yield on United States Treasury Securities adjusted to-a constant matuity 0f ane year. a8 made availuble

by the Federal Reserve Board. "Current Index” means the most recent Index figure. availuble 30-duys beforo.the

~Change .Dute. 1f the Index (ss defined above) is no fonger uvaitable, Lender will: use ny & new Index any index - -

preseribed by the Secretary, As used in this Rider, "Secretary means the Sccrclmy of Mousing and Urban
- Dwe.lopmuu or his or her designee.”™ Lendder will g g,lvc Borrower iotice of tlu, new Indux

Lt

{©) Culeulation of Interest Rate Changes
) Bucm. euch Chinge Dute, Lendcr will caleulute o new mtcrcst rate by uddmg 1 mnrgm of
TRO ' perccu(ug,x, pmm{';)( 2. 000 | %]lo the
Current Index and rounding the sum to the icarest nne-e:;:hth of ‘one percemngt point {0, 125%) Suh_u.ct 10 lhe g
limits: stau.d m parngmph (D) of this Rider, this rounded amount will be the new inferest rate until the ncxt

Chamge Daté.

(D) Limits on Interest Rate Chunges : :
‘The interest rate will never incrense or decrease by more than one: percemage point- (. 0%) on any single
Change Date: The interest rate will never. In. more: thnn ﬁvc percenla;,c pomts (5 0%) hlgher or: lowcr lhun lhn‘

inninl mtcn.sl mlc _
! l~‘HA Multlsmh. ARM Rlzlur 2191‘

: mssmso:n.o:' ST e T v MORTGAGE FORMS - (80018277261 ' H Pllnledonﬂccw.lodpw :
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