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e e MORTGAGE
CSTHE MORTGACE (*Security Instrmenit").is givenon “August 10, 1994 . The mortgagor is
JESSE VARGAS, J%. and 'RUSA M. 'VARGAS, HUSBAND AND WIFE ' o ‘

e o e (*Borrower”),
This Secirity Instsument is‘giteatn. "€TX WORTGAGE COMPANY,

which is organized und existing under-tse laws of . THE UNITED STATES OF AMERICA-  , and whase address is
303 E. ARMY:TRALL: ROAD ,#110, BLOOMINGDALE, 1L 60108 L , {"Lender").
Borsower owes Lender the principal sumof »"0ne uhdred Thirty Eight Theusand Ffour
Mn'dr_e:d,,_‘njg_l.'l,ar's" apd no/f100 . Dollars(U.5.$138,400.00 ). 'This debt is
evideaced by Borrower's note dated the same dute s this Security Instrument {"Note"), which provides for monthly
payments, with the full debt, if sot puid earlier, dugard payableon * Sepsember 1, 20 24This Security
[nstrument secures to Lender: (a) the repayment of tiie Geht avidenced by the Note. with interzst, and all renewals,
extensions and modifications of the Note; (b) the paymunt of all other sums,; with interest, advanced under paragraph 7

1o protectilie security of this Security Instrument; and (c) the pe-formance of Borrower's covenanis and agrestents

under this Security Instrument and the Note, For this purpose. Botrower daes hereby mortgage, grant and convey to

Lunder the following described property located in & CO0K S : |

County, Tincig- "7 0 7 e PEEE

* THE MORTH 10.0'FEET OF LOT TwO HUNDRED THREE (703), ALL OF 'LOT THO

.. HUNDRED FOUR (204}, IN GRENNAN' HEIGHTS SUBDIV.SICY OF PART OF THE
... SOUTH.HALF (1/2) OF THE SOUTH.HALF (1/2) OF SECTifil 24, TOWNSHIP 4i NORTH,
.+ RAMGE 12, EAST OF THE THIRD. PRINCIPAL MERIDIAN, I ZORK COUNTY, ILLINOIS.
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. TOGETHER WITH sll the improvements now or heréafler erected ‘on the property, and all easements,

sppurtenances, and fixtures iow or héreafter o part of the property. All replacements and additionis shall also be
covered by this Security Instrument, All ‘of the foregoing is referred to in this Security Instrument as the *Property.” .

;- BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby. conveyed and has the right to
mortgage, grant-and convey the Property and that the Property.is unencumbered, except for encumbrances of record.
Borrower. warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record. S -
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**"All'insurance poicies arid renewals shall be acceptsble to Lender and shall inéluds & standerd mortgage clause,
Lender shall have the right to hold thie policies and renewvals. 1f Lendér requires, Borrower shall promptly give to Lender
all receiptsiof peid premipms-and renewal notices. In the event of loss; Borrower shall give prompt otice to the
insurance cacrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

. Unless Lender and Borrower otherwise agree in wriling, insurance.proceeds shall be applied to.restoration.or repair
of the Property darnaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair ismot economicaily feasible or Lender's security would be lessened, the insurancs proceeds shail
be applied to the sums secured by.this:Security Instrument, whether or.not then due, with any excess paid to Borrower,
1f Borrower abandons the Property, or does not answer within 30 days a notics from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair
of restore the Property or to pay sums secured by (bis Security Instrument, whether or not then due, The 30-day period
will begin'when the notice isgiven, ~ © . o0 L .

i Unless: Lend<1 a3 Borrower otherwise agree in writing; any-application of proceeds.to principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs 1,and 2 or chanye the amount of the
payments, . If under ps agiaph 21 the Proparty is sequired by Lendor, Borrower's right to any insnrance policies and
proceeds resilting from duny ge to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrarznt immediately prior to the acquisition, = b : n

.. 6, Occupancy, Preservador, Maintenance and Protection of the-Property; Borrower’s Loan Application;
Leasehalds. Borrower shall:occup v, establish, and use the Property.as Borrower’s principal residence within sixty days
after the execution of this Secuirity Instnwmsnt and shall continue to:occupy the-Property os Borrower’s principal
residence for.at least one year after the dats 4t occupancy, ualess Lender otherwise agrees in writing, which copsent
shall not be unreasonably withheld, or unless exicnuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, dimage or impaif the Property, allow the Preperty to deteriorate, or commit wasto on the
Property. Borrower shiall be in default if any forfity ¢ action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfuituie of the Property or otherwise materially impair the lien created by
this Security Instriment or Lender’s security initerest. B reower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action oy proceeding to be cismizsad with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in e Property or other material impairment of the lien
created by this Security Instrument or Lendec’s security interest. Borrower shiull aiso e in default if Borrowor, during the
loan application process, give materially false or inaccurate informeiion dr statéments to Lender (or fuiled to provide
Lander with sny material infosination) in connection:with ths loan‘evifznped by the Note, including, but not limited to,
representations concerning Borrower’s oceuparicy of the Property as a paneipal residence, 1f this Security Instrument is
oii'a leasehold; Borrower shiill comply with dll the provisions of the lease. 4¢ Borrower acquires fee title to the Property,
the'leaséhold and the fue title shall not mesge unless Lender agrees to the merge: 1nwriting. S

.. 7. Protection of Lender's Rights in the Property. 1f Botrower fails to peiformi the covenants und agreements
contained in this Security Instrument, or thess is 3 legal proceeding that may significantiy affect Lender's rights in the
Property (such as a proceeding in bankniptcy, probute, for condemnation or forfeitire ur t entorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights i the Property. Lender's actions may include paying ‘any sums secured by a lien whicl ).as priority over this
Security Instrument, appearing in'court, paying reasonable attomeys® fees and-entering-on the Projeny to make
repairs. Although Lender may take action under. this paragraph 7, Lender does not have to do so.

" Any aiounts disbursed by Lender undér this paragraph 7 shatl-become additional debt of Borrower secured by
this Sectirity Instrument, Uniless Borrower-and Lender agree to-other teems of payment, these amounts siiali bzar
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from [cwler to
Borrower requesting payment. FEE

. 8. Mortgage Instirance. 1f Lender required mortgage insurdnce as a condition of making the loan secured by this
Security [nstriment, Borrower shall pay the premiums required-to maintain the mortgage insurance in effect, If, for any
redson; thie mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiusmis réquired fo-obluin coverngt: substantially equivalent to the mortgage insurance previously in effect, at a cost
substantislly equivalent to the cost to Borrower of the mortgege insurance previously in sffect, from an alternate
mortgage insurer' approved by Lender. 1f-substantielly equivalent mortgage.insurance coverage is not available,

Borpower shall pay to Lender each month a'sum equal to'one-twelfth of the yearly moriguge insurance premium being

aid by ‘Borrower wher the insurknce coverage lapsed or cedsed to-be in-effect. Lender will accept, use and retain these
payments as aloss réserve in liew of mortgage insurance. Loss reserve. payments may no longer be required, at the
option of Lender, if motigage irsurance coverage (in the amount-and for the period that Lender requires) provided by an
insurer.approved hy Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Leader or applicable law,
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secured by this Securify Instrument. However, this opfibn shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not ess than 30 days from (ke date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Iustrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemeat of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (8) pays Lender all sums which then would be due under this Security Instrument and the Note 85 if no
acceleration had cccurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonsbls attorneys’ fees; and (d) takes such action
as Lender may reasonsbly require to assure that the lien of this Security Instrureat, Lender’s rights in the Property and
Borrower's obligatina to pay the sums sectred by this Security Instrument shall continue unchanged. Upon
reinstatement by TLorriwer, this Secusity Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had oscurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17,

. 19, Sals of Note; Snzane of Loan Sarvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one 1 .pure fimes without prior potice to Borrower. A sale may result in a change in the entity
{known s the "Loan Sexvicer") thr rollects monthly payments due under the Note and this Securily Instrument. There
also may be one or mare changes of th Loan Servicer unreiated 4o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written autice of the change in accordance with paragraph 14 above and upplicable law.

The notice will state the name and addreez o the new Loan Servicer and the uddress to which puyments should be
made. The notice will also contain any ottier ipfirmation required by applicabie law.
20. Hazardous Substances. Borrower shall.not cause or permit the presence, use, disposal, storage, or release of
any Hezardous Substances on or in the Property. Rorrower shall not do, nar allow anyone else to do, anything affecting
. the Property that is in violation of any Environmenta! L.y~ The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Huz irdous Subistances that are generally recognized to be
appropriate to normal residential uses and to maintenance of ‘s Droperty. . :

Borrowir shall promptly give Lender written notice of any ivestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvingtn. Property and any Hazardous Substunce or
Environmental Law of which Borrower has actusl knowledge. If Burover leurns, or is notified by any governmental or
regulatory quthority, that any removal or other remediation of any. Hazardcs Substance af feciing the Property is
necessary, Borrower shall promptly take all necessary remedial acticns in accordance with Environmental Law,

" A$ used in this paragraph 20, "Hazardous Substances" are thase substances uefined as toxic or huzardous
substancas by Euvironmental Law and the following substances: gasoline, kerosene, sther flammable or toxic
petroleum produects, toxic pesticides and herbicides, volatile solvents, materials contiining asbestos or formaldehyde,
ant! radioactive materials. As used in this paragraph 20, "Enviconmental Law" means fedeiti laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protction.

NON-UNIFORM COVENANTS, Borrawor and Lender further covenant and igrée as folloiws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratin following Barrower's
breach of any covenant or agreament in this Security Instrument {but not prior to accelerausr under paragraph
17 unless applicable law provides atherwise]. The notice shell specify: (o) the defauit; {b) the retion required to
cure the defauit; (c) a date, not less than 30 days from tha date ths notice is given to Borrowar. by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in tha inotice may
result in accelaration of the sums secured by this Security Instrument; foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may.require immediate payment,in tull of all sums sacurad by this Security Instrument without further
demand and may foreclose this Sectirity. instrument by judicial proceeding. Lender shall be entitled to collect ali
expensus incutred in pursuing the remedies provided in this paragraph 21, including, but notiimited to,
reasanable attorneys’ fees and costs of title evidence.
22. Reieass. Upon payrent of all sums secured by this Seciirity Tnstriiment, Lender shall release this Security

‘Instrument withoiit charge to Borrower. Borrower shall pay ‘any recordation costs. =~

23. Waiver of H;imééieqd. Borrower waives ali right of homestead exemption in the Property. B T A5A0
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