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Equity Credit Line | Mortgage

THIS MORTGAGE ("Security Instrument®) is given on AUGUST 5 , 1994 . The mortgagor %

is- Jagd:sh S. Patel & Neela.J. Patel, his wife (4 . . o

NI EENENY : ("Borrdwer* M

Th.s Secunly Inslrument is given to - : donal M:..LQQGO ) [

-which is'a; ional Bank orgamzed and.existing under the. l.st of _the United Statea. Df America

whose ﬂddrcssis .Dne First National Plaza. . Chicago . 1lino&D67C ("Lender”). Borrower owep t
Lender the maximum principal sum. of . SIXTY—ONWW
Dollsirs - (U.S. $. .. 61,000.00 ), or the aggreputs unpaid amount of all loans and any disbursemenis made

by Lender -pursuant to that certain .Equity Credit Line Agreement of even. date. hercwith executed by Borrower
{"Agreement"), whichever is-less. The Agreement - is hereby incorporated : in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agresment provides for monthly interest payments, with the full ;
dibt; ifnot paid earlier, due and ‘payable  five years from the .Issue Date (as defined in the Agreement). The Lender 4
willprovide the Borrower with a final payment ‘notice at-least 90 days before the final payment must be made. The ff
Agreement’ provides thatloins sy be made from time to time during the Draw Period (as defined in the %
Agréement). Thé Draw Perod may be extended: by Lender in its solediscretion, but in no event fater than 20 i
vears from the! date hereof. All future loans will have: the 'same lien priority as- the original loan. -This Security
Instrument securcs. 1o Lender: (2) the repayment of the debt evidenced by the Agreement, including all principal,
interest, -and” othér: charges us provided® forin the Agreement, and all renewals, oxtensions and modifications; (b} f
‘the paynient of shicinsir sums, with interest; advapced “under parugraph. 6 of - this Security Instrument to protect -
the security -of this ‘$4surdy  Instrument; and (¢) the performince of Borfower’s covenants and agreements under 1
this Security Instrument( ovd- the-Agreement and ‘all renewals; extensions and modifications thereof, ull of the :
foregoing not to exceed twice “he maximum principal sum stated above. For this purpose, Borrower does hercby l
mortga;b, grant and conv»y tu Lender the followmg described property located in Cook County,
‘Hiinois:.

Lot 26 and the SQuth ‘5 fabt ¢ ;‘Lot 27 in Arthur HJ.chel and Company ' r

Second "Addition ‘to Howard "Sfreet “L* Subdivision, beinri

subdivision in:the Scuthwest 1/ 4 of Section 27, Township 41 North,

?T??ﬁo%: East of. the Third Pr lm.cpal Mer;dxan, in Cook County,

7 BEFT-N1 RECORDING 3p7.50
- 2464484 . TRAN 4389 DB/11/94 14:07p00
DM ELD %-DE—FALHS7

. . CODK COUNTY RECDRDER

Permanent Tax Number: 1027306057, ,
which has the address of 4400 _Birchwood Ave it Skokie
lllmons.j.Q.Qlﬁ___ ("Property Address");

. 'IOGETHER WITHaIl the 1nprow.,mentb now or. hurea.lcr vrcucd .on the picperty, and all easoments, - rights,
appurienanees, . rents, m_yalue.-,, ineral, . il and  gas rights and proﬁls claims (07 demands . with respect to
insurance, . any and.all awards made , for the taking by eminent dpmain,, water rights aad stack and all fixtures now
or hereafter a part of the. pmpeny_ All replacements | and . additions: shall alse be/covired by this Security
Instrument. All of the foregoing is referred to in ihis Secuﬁly Instrument as the "Property ™.

BOR.ROWER COVENANTQ 1hat Borruwer is luwhlily bemd ui lhc estalo nereby conveyed 274G, has the right io
:mortbnge. grant. and , convey the: Property and lhat the Property. is unencumbersd, except for ercumbrances - of
fecord. Borrower warrants and will defend g;.m:nll} the title o' the Property against. all claims._und demands,
sub_)cct to any enc.umbrancu of record. There is a prior mortgapy from Borrower to Ryinnd Mortqage Co.

= i ‘ dated 01/11/94 v und runrdc,d as document number 94057593

(] _]32§/ REI TILE SERVITS & £E-(ols @

* COVENANTS.” Borrowiir and Lender covenint und agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay " wheri due the principal of and interest on
lhe deht ev:denced by the Abnemunt

2 Apphcatmn “of Payments. Allpayments rucuved by Lem_u- “shall bc apphed first to interest, then to other
chur,g,éts und thén tu pnnmpal

3. Chaorges; Liens. Bormower shall ‘pay ail tixes,’ assessinents, chz:rgcs, fines, and impositions attributable to
the Property, and leasechold payments or ground rents, ifuny. Upon Lender’s ‘réquest, Borrower shall proinptly
fum:sh to Lender all notices of amounts  to be paid under this paragraph. The Borrower shall make these

_paymenls dm:ct]y, and upon Lender s raquest pmmpﬂy tumlsh (o Lender receipts evidencing the payments. —

o gy}
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Borrower shall pay, or cause to he paid, when due and payable all taxes, assessments, water charges, sewer
charges, license Jees and other charges  against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicale receipts. Borrower may, in good  faith and with due diligence, conlest the
validdity or amount of any such taxes or assessments, provided that (1) Borrower shall potify Lender in writing of
the intention of Borrower tno contest the same before any tax or assessment  hoas been increased by any interest,
penaltics or costs, {b) Borrower shall first make alf contested psyments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or inferest therein
are at any (ime in any danger of heing sold, forfeited, lost or interfered with, and (d} Borrower shall furnish such
security as may be required in the contest or as requested by Lunder.

4. Haezurd Insurance. Borrower shall keep the improvements now  existing or hereafter erecied. on the
Property insured ngainst. loss by fire, hnzards included within the term “extended covernge” end any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods (hat Lender requires. The insurance carrier providing the insurance shafl bo chosen by Bomrower subfect
to Lender's uppreral which shall not be unreasonably withheld.

Allinsurance poiicics\and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have the <igit to hold the policies and renewals., If Lender requires, Borrower shail promptly give to
Lender ofl receipts of Zeid premiums snd renowal notices.  In the avent of loss, Borrower shall give prompr notice
to the insurance carrier and _er.der,  Lender may make proof of Joss il not made promptly by Borrower.

Unless Lender and Borrowe: rtharwise ngree in writing, insurance procesds  shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not in defaalt upder this Security Instrument or the Agreement.  Ifthe restoration or repair
is nat economically feasible or Lender's security would be lessened, the insumunce proceeds  shall be applied to
the sums secured by this Security Instrurieny, whether or not then duoe, with any excess paid to Borrower. If
Borrower abundons the Property, or doe: not_answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then T_eplder may collect the insurance proceeds. Iender may use the
proceeds 10 repair or restore the Property or to ray sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice s fiven,

if under parngraph 18 the Property is acquired by Lerder, Borrower’s right to any insurance policies and
proceeds  resulting from dumage to the Property prior wethe acquisition shall pass o Lender to the extent of the
sums secured by this Security Instrument immedintely prior to'ths zequisition,

5. Preservation and Maintenance of Property; Leaselolls. Barrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorald, /o7 commit waste.  [fthis Security Imstrument ts
on a lessehold, Borrower shall comply with the provisions of the leixc, and if Borrower acquires fee title to the
Property, the {easehold and fee title shall not merge unless Lender agrees to (b miprger in writing.

6. Protection of Lender’s Righis in the Property. IfBorrower fails to pirform the covenants and agreements
comntained  in this Security Instrument, or there is a lega) proceeding  that may sigrificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnution or _Zo_eplorce laws or regulations),
then Lender may do and pay for whatever is necessury 1o protect the value of the Pronerty und Lender's rights in
ths Property, lender’s actions may include paying any sums secored by a Jien which has priority over this
Security Instrument, appearing in court, paying reasonable atlomeys’ fees, and entering ou the Property to make
repairy,  Although Lender muy take action under this prragraph, Lender does not have o do so

Any amounts disbursed by Lender under this paragraph  shall become additional debt of Barrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these armsouats shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upon otice from
Lender to Borrower requesting paymeni.

7. lInspection. Lender orits ngent may make reasonable entries upon wnd inspections of the Property. Lender
shall give Borrower notice at the time of or prier to an inspection specifying reasonuble cause for the inspection.

8. Condennation. The proceeds of any award or claim for damuges, direct or consequential, in connection
with any condemnation or other taking of any part of the Properly, or for conveyance in liew of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums  secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fruction: (a) the total amount of the
sums secured immediately  before the laking, divided by (b) the fair market value of the Property immediaiely
before the tuking. Any balance shall be paid to Borrower.

[fthe Property is abandoned by Borrower, or if,after notice by Lender {0 Borrower that the condemnor  offers to
muke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due,
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Mortgage

9. Borrower Not Released; . Forbearance By Leander. Not u Waiver. Extension of the time for psyment or
modification of smortization of the sums secured by this Sccurity Instrument granted by Lender to any successor
in interest. of Borrower shall, not operate to release the lsbilityof the original Borrower or Borrower’s successors  in
interest. . Lender :shadl not be required to commence proceedings  against any successor  in interest or refuse to

¢ extend . time. for payment or otherwise  modify amortization -of the sums. secured- :by this Security - Instrument by,

_ reason- of any demand. made by, the original Borrower .or Burrower’s successors - in inferest. A waiver in one or
more instances ..of any of the terms, govenants,  conditions .or proyisions hereof, or of the Agreement, or any part:
thereof, :shall apply to.the particular.:instance . or instances  and ut .the particalar time or timss only, and no such
waiver. shall be.deemed : a conlinuing  waiver but all-of the terms, - covennnts, conditions and other provisions of this
Security ‘Instrument and of the Agreement shall survive.and continue to remain in fuliforce and effect. No waiver
shall be asserted uf,amst Lender unless in wntmg, su,ned by Lender.

10. Successors» and A.ss:gns Bnund- Jomt nud Surur.:l l.xuhlhly, Co-signers. The . covemants  and
agreemenis  of this Security Instrument . shall bind. and-_benetit the successors and assigns of Lender and. Borrower,.
subject to.the provisions, of paragraph 15, If there is more than one pariy a8 Borrower, each of Borrower's
covenants. .and ugreemenls  shall .be jeint and. several, Any Barrower who co-signs this Security Instrument but
docs not execute’ Pao, Agreoment: ({a}.is co-signing (his Sccurity Instrument- only 12 mortgage, grant and convey
that Borrower's inwarie” in the Property under the terms of this Seeurity  Instrument: (b) is not personally obligated

{ 1o may. the, sums, secared . by -this Security Instrument;. and () ngrees thut Lender and any other. Borrower may
" agree to- extend., modity, Ibrbear or make any saccommodations . with regard. to the terms of this Security Instrument
or. th-..breem-:m without th{( Borrower’s consent. . : . .

11. Loan Ch..r{.,es. Ifthe Ican ‘Sectred by this Sccunty Iistrument is subject to 2 law which sets maximum loun
chnr;es and thit law is finally mlt" preted’ so that the interest or other loan charges collected or to be collected in
conneclmn with me loan exceed ‘ibs Lermitteéd hmus, thén: (a) u.ny ‘such loan churge shll be reduced by the
nmmml necr.ssnr} to rcduce the chm&,e. tr: the pcmuned lihit; und {b) any sums nlrendy ¢alecfed from Borrower
which gxceeded ‘uenmm.d hmlts wll]tc refunded to Borrowéi. Lender may choose to make this refind by
reducing’ the prmc1pai owed Uniler the Agrerwent or by mdkmg a direct’ payment to. Borrower. Ifa refund reduces
principal, the reduction will be treated a- _a partial prepiytient  without any prepayment charge under the
Agreement. . .

12. Nolices. Any notice lo Borrower provided ior irribis Security Instrument shall be given by delivering itor by

© nwiling it by first class  mail unless applicable law requires use of another method. The notice shall be directed to

the Property Address or any other address Borrdwer design: tes’ by notice tfo Lender. A:ly notice to Lender shall be

given by firstcinss mazil to Lender’s address stated hereii Or any other address Lender designates. by notice to

Borrowar Any not:cc pruvuled for i In th:s Secunty Im,trumw" %l be decmed to have been given to Borrower or
Lendér when piven ag provided in this paragnph. '

13. Governing Law; Su'eruhxllly This Security Instrument lall be governed by federal law and the law of
I]lmo:s. In the cvent that any pmvxs:on or cimlsc, of ihl\ Security Tistrunent or the Agrwmenl coaflicts  with
app]icuhle Iaw, such conﬂict shall not nffwt othér’ prowsmns of this S:.'"lrny Inatrumenl or the Agreement which

. can be given efféct without ihe conﬂnctm&, provision. To this end the prévisions of this Seccurity Instrument and the

Agresinent are declared to be severable.

i4. Asﬁig,nmént by Lmder. Lcndcr may .:.ss:bn .|I] or any pmlmn of its mlbrest héreunder and its nghL's granted

" herein and in the Agreement g any person, ‘trust, financial institution or corporation \vs Lender may determine and

upon such assipnment, such assignee shall thereupon succeed 1o all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liabilities fliereunder..

15. Tmnsf'er of the Property or a Beneficinl Interest in Borrower; Due on Sale, It'sil oo any part of the
Property or any interest in itis sold or transferred (or ifa beneficial interest in Borrower is sold or {-ansferred and
Borrower . is not u natursl person) withowt Lender’s prior written consent, Lender may, at it:_uption, require
immediate payment in full of all sums secured by this Sceurity Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by fedural law as of the dute of this Security Instrument.

If Lender” exdrcisés * this option, Lender shall give Borrowuer nolide of acceleration. The notice shall provide a
- period of not less than 30 days from the date the notice is Rkll"l.‘rt-d or mailed within which Borrgwer must pay all
; sums securéd hy this Securily. Instriunent., IfBormwer fails to puay: these sums prior to the expiration of this period,
Lender may inveke sny remedies permmed by this Sucurn) instrument or the Agreement without further notice or
- demand on Borrower. .

: i6. Borrower’s Right to Reinstate. IfBorrower meets certain conditions, Borrower shall huve the right to have
" enforcement .of this Security -[nstruiment -discontinied at any tinwe prior to the entry of a judgment enforcing this
Security Instrumcent, Those conditions are that Borrower: (s).pays :Lender ali sums which then would be due under
this Security Instmument and the Agreement hud no acceleraticn oceurred; (b) cures any default of uny other
. covenunts Or agresments;  (¢) pays- all expenses  incurred in-enforcing - this Security Instrument, indluding, but not
limited to, reasonuble . altomeys’  feos; (d) takes. such -adtion as Lender may reasonably require o assure it the
" lien of this'Secuirity :Instrument, : Lender’s rights in the Propeity and Borrower’s abligation to -pay the sums secuned
by this Security Instrument 'shell continue unchanged; and (¢) not use the provision more frequently than once
- every five years. Upon rt.mslat?ment by Borrower, this’ Suunly “Instrument and the obligations secured’ hu‘eby
shall vewnnin fully effective as ifno at.celeratmn had occurre.l Huwever. this right to reinstate shall not apply in the

case of ucceleratmn und.,r pnragrﬂph 15
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17. Prior Mostgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following: (a)
Bomrower's fraud or materizl misrepresentation  in connection  with this Security Instrument, the Agreement or the
Equity Credit Line wvidenced hy the Agreement: (b) Borrewer's fuilure fo meet the repsyment terms of the
Agreecmient; or (c) Borrower’s actions or inactions which adversely affect the Property or any right Lender hus in
the Properly (but not prior to ncceleration under Parugraph 15 unless applicable law provides otherwise). The
rotice shall specify: (a) the default; (b) the action reqguired to cure the defuult; (¢) a date, not less than 30 days
from the date the notice is given to Borrower, hy which the default must be cured; and (d) that failure to cure ihe
default on or before the date specified in the notice may result in acceleration ofthe sums secured by this Security
Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice shall further inforiv Borrower

of the right to reinsinte after acceleration and the right to assert in the foreclosure prm.u.dm;, the nonexistence of

a default or any other defense of Borrower to acceleration and foreclosure,  Ifthe defsult is not cured on or before
the date specified ip.the notice, Lender at its option may require immediaie payment in fullof all sums secured by
this Security Instrziaent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitleZ to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inciuding, but not limited to, reasonnbie attorneys’ fees and costs of title evidence,

19. Lender in Possession Upon aceeleration under Paragraph 18 or abundonment  of the Property and at uny
time prior to the expirution ¢fayv period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall e entitled to enter upon, take possession  of, und menage the Property and to
collect the rents of the Property Gniluding those past due. Any tents collected by Lender or the receiver shall be
applied first'to puyment of the c=4is of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums On receiver’s bonds and reasonable sttorneys’ fees. and then to the sums,
secured by this Security Instrument. “®oding hercin contained  shall be construed  as coastituting  Lender &
marigagee  in possession  in the absence of e cuking of actual possession  of the Property by Lender pursuunt o
this Paragruph 19. In the exercise of the pcwers hersin granted Lender, no lability shall be asserted or enforced
against Lender, all such liability being expressly wiived and released by Borrower.

20, Release. Upon payment of all sums secure:dl /oy this Security Instrument, Lender shall release this Security
Instrument.

21. Wiiver of Homestead. Borrower waives all right <f homestead  exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borrowsr now has or may have in the fulure against
Lender shall relieve Borrewer from paying any amounts due usniger’ the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. [fone or more riders are _sxecuted by Borrower and recorded
together with this Security Instrument, the covenunts und sgreements of euch such rider shall be incorporated  into
and shall amend and supplement the covenanis and agreements  of this Security Instrument as ifthe rider(s) wer:
a part of this Security Instrument.

BY SIGNING BELOW, Borrower a:cepts and agrees to the terms and  covenwas  contained  in this Security
Instrument and in any rider(s} executed by Borrower and recorded with the Security Instrumen(.

o il 5 ).

JagdisW S. Patel

-Borrower

x Nlgzr-lon ™~ =Pt
EAN

Neela J. Patelt -Burrower

Space Below This Line For Acknowlegment)

This Document Prepared BM Laura p., Patania
The First Notional Sank of Chicago, 1825 West Lawrence, Chicago, [tlinois 60604

STATE OF ILLINOIS, C/ﬁﬁ/éf' . County ss:
I, /I/A/OQ \/ %6’5 Skf}/ , a Notary Public in and for said county and state, do hereby

certify that __Jeadish $./Perel & Heeln J, Putel. his wife (&)

personally known to me {o be the same person(s) whose mame(s) is (dre) mlbsc.n to the foreguing mt.lrumt.nt
appeared  before mo  this day rson,, and acknowledged  that signed and
delivered the said instrument as 2&1 cﬁ Vi é free gnd voluntary act, for Lhe uses .m[l purpuu,s therein set forth.

Given uader my hade®8

. NANCY PRESLY
NOTARY PUBLIC, STATE OF iLLINOIS
My Commission Expires 02,’2819

My Commission expi

%@fﬁ . ﬁa@

()l.lr} Public
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