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'MORTGAGE

THIS MURTGAGE  ("Security Instrumem“) is given on August 10, 1994,
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The mortgagor is THOMaZ-J, JURGENSEN, DIVORCED AND NOT SINCE REMARRIED  ("Botrower™). This Security
Instrument is given'to JAITS ¥ MESSINGER & CO.,INC., which is organized and existing under the laws of Illinois, and whose
address is 5161-67 W. 111TH SIIFT, WORTH, 11, 60482 ("l.cnder").

Borrowu pwes Lender the ptincipal'sum of Eiphty Two Thousand and no/100 Dollars (U.S. $82,000.00), This debt is evidenced
iy Borrower's note dated the same date s 2aiv Sécurity Instrument ("Note”), which provides for monthly payments, with the full
debt, if not paul earlier, due and payable or Sepf~mber 1, 2024, This Security Instrument sccures to Lender: (2) the repayment -
of the debt evidenced by the Note, with interes/, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under palagraph 7 to protect the security of this Security Instrunent; and {¢) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the filiswing described property located in COOK County, Hlinois:
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.LOT 1350 IN J. E. MERRION AND COMPANY’S FOMUETOWN UNIT NO. 5, A SUBDIVISION OF PART
OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHJ” 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCGRDING TO PLAT REGIGTZPED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS ON JANUARY 9.4952, AS DOCUMENT NUMBER 1,386,241,
IN COOK COUNTY, ILLINOIS. PERMANENT TAX NC: 24-03-129-009

et o o gt

which has the address of 4638 WEST 89TH PLACE
. HOMETOWN, ILLINOIS 60456 |
("Property Address™): B

TOGETHER WITH all the improvetnents now or hereafier erected on the property, and 2ir tasements, appurtenances,
and fxiures now or hereafter a part of the property. All replacements and additions shall also.he’esvered by this Security
Instrument. Al of the forégoing is referred to in this Securuy Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawlully seised of (he estate hereby conveyed an¢ has the right to |
mortgage, grant and convey the Property and that the Prcpcrty is uncncumbercd except for encumbrances ofiecord. Borrower 1
warrants and wilt defend generally the title to the Properly against all chaims and demands, subject to any encumbrances of record, I [
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THIS SECURITY INSTRUMENT  combines uniform covenats for natiomad use and nop-uniform covenants wilh jimited
varkations by jurisdiction to constiture a uniform security instroment covering real property, )

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shali prompily pay when due the principal
of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Fonds for Taxes and Insurance. Subject to applicable law or fo a writien waiver by Lender, Borrower shall pay to Leader
on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds™) for: {a) yearly taxes and assessments
which may attain priority over this Security Instrument as 2 lien on the Property; (0) yearly leasehold payments or ground rents on the
Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly food insurance premiums, if any; (¢) yearly morigage
insurance premiums, il any; and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums, These idems are called "Escrow ltems.” Lender may, al any time, collect and hold Funds
in an amount nol to excecd the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time (0 vime, 12 U.S.C. § 2601 et seq.
("RESPA"), unless arother law that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and hold Funds in
an amount 0ot o ¢xcezd the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and reasonable
estimates of expenditures =8 future Escrow ltems or olherwise in accordance with applicable law,

The Funds shad b lield in an institution whose deposits are insured by o federal agency, instrumentality, or entity {including
Lender, if Lender is such an.dngtition) or in any Federat Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow liems.
Lender may not charge Borrower dur belding and applying the Funds, annually analyzing the escrow account, or verifyingtie Escrow Lems,
unless Lender pays Bovrower interest oa the Funds and applicable law permits Lender to make such a charge, However, Lender may
require Borrower {o pay a one-time chazge for an independent real estate ax reporting serviceused by Lender in connection with this Toan,
undess applicable Inw provides ofherwise, Uniess an agreement is made or applicable law requires interest to be paid, Lender shali not be
required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Berroyier, \without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to &2 Funds was made. The Funds are pledped as additional security for all sums secured
by this Securily Instrument,

Il the Funds held by Lender exceed the amount:_rernnitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of app icable law. I the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notily Borrower in writing, and, in such case Borrawer shall pay o Lender
the amount necessary o make up e deficiency. Borrower shall abe up the deficiency in no more than twelve monthly payments, at
Lender's scle discretion,

Upnn payment in full of ail sums secured by this Security Instrumizar, Lender shall promptly refund to Borrower any Funds held
by Lender. B, under paragraph 21, Lender shall acquire or sell the Preperty, Lépaer, prior wn the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit agawe: the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable jaw provides otherwise, all ayments received by Lender under paragraphs |
und 2 shall be upplied: first, to any prepuyment charges due under the Note; sccond,to aounts payable vnder paragraph 2; third, to
interest due; fourth, to principal dug; and last, to 2ny late charges due under the Note,

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and mpssiions attributable 1o the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direzily te the person owed payment,
Borrower shall promptly furnish to Lender all notices of amounts w be paid under this paragraph. if Bedrover makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promply discharge any lien which has priority aver this Security Instrument pnless Borrorecrs (@) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faitli #is lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1w prevent the enforcenwri of the lien; or ()
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instiument. If Lender
determines that any part of the Property is subject fo 2 lien which may attain priority over this Security Instrument, Lender may pive
Borrower a natice identifying the lien. Borrower shall satisfy the fien or 1ake one or more of the actions set forth ebave within 10 days
of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Proparty
insured against toss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maiatained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insucance shall be chosen by Borrower subject to Lender's appraval which shall not be unreasonably
withticld. If Borrower fails to maintain coverage described ahove, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordaice with paragraph 7,

Allinsurance policies and renewals shall be acceptzble to Lender and shall inciude a standard mortgage clause, Lender shall have
the right 1o hold the policies and renewals. If Lender reguires, Borrower shall promptly give o Lender all receipts of paid premiums and
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renewal nolices. In the event of loss, Bocrower shall give prompt notice to the 1nsurance calrrier nd Ln.ndt-.r Lender may make proof of
loss if not made pmmptly by Borrower. .
Unless Lender and Borrower otherwise ngree in writing, insurance procceds shall be applied to resieration or repair of the
{’rnpcrty damaged, if the restoration or sepair is econnmically feasible and Lender’s securily is not lessened. If the restoration or repair
is not economically feasible or Lendei’ § security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 daysa nolice frum Lender that the i insuranee carrier has offered 1o setle a claim, then Lender may collect the insurance preceeds.
Lender may use the proceeds (o repair or restore the Prnpeny or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wiil begin when the notice is gwnn
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpune
the duc date of the monthly payments referved o in paragraphs 1 and 2 or change the amount of the payments, I under paragraph 21
the Property is acqmred by Lender, Borrower's tight to any insurance policics and proceeds resuiting from damage to the Property prior
i ibe acquisition shall pass to Lender o the extent of the sums secured by this Security Instrament immediately pricr to the acquisition,
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loon Application; Leascholds,
Ro::c«cr shall occupy, establish, and use the Property as Borfowel's prmcnpal residence within sixtydaysafter the execution of this Security
__Instmment and shzt cuntinue to oceupy the Property as Borrower’s principal residence for at least one year afier the date of occupancy,
unless Lender otherwise zgrees in writing, which consent shall not be unreasonably withheld, or unless extenuating cireumsiances exist which
are beyend Borrower's conivol. Borrower shail not destroy, damage or impair the Property, allow the Property to deferlorate, or commit
waste on the Property. woriover shail be m default i any forfeiture action or proceeding, wherlier civil or criminal, is begun that in
- Lender’s good failh judgmeni <ould result in forfeiture of the Property or otherwise materiaily impair the lien created by this Security
Instrument or Lender's securify-inciest. Borrower may cure such. a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed wiin a ruling that, in Lender’s good faith determination, precludes forfeiture of the Barrawer’s interest
in the Property or other material imgawment of the lien created by this Security Instrument or Lender’s securily interest, Borrower shall
also be in default if Borrower, during the 1ap a*eilcnuon process, gave matefially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not imited
0, representations concerning Borrower's occupa icy of the Property as a principal residence. If this Security Instrument is on a leaschold,
Borrowe-‘ ‘shali comply with alf the provisions of the 'casr. If Borrower acquires fee title to the Properiy, the leschold and the fee title
shali not merge unless Lender agrees to the merger ki oriving.

7. Protection of Lender’s Rights in the Proper v If Borcower fuils to perform the covenants and agreements comained in
this Secutity Instrument, or there isa fegal proceeding that taay significantly affect Lendes’s rights in the Property (such as a proceeding
in bankruptcy, probaie, for condemnation or forfeiture or to en'orce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's nglns in(the) Propesty. Lender's actions may include paymg, any sums secured
by a lien which has priority over this Security Instrument, appearing in co ut, paymg I‘L&S!Rh'lbx& attorneys” fees and entering on the Property
to make repairs. Although Lender may 1ake action under this paragrapi 7, mndcr does not have to do so,

Any amounts. disbursed by Lender under this paragraph 7 shall bécom’: additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree 1o other terms of paymen.“these amounts shall bear interest from the date of
disbursement at the Note vate and shail be payable, with mxerus; upon notice from Lenler to Borrower requesting puyment.,

8. Mortgngt Insurance. If Lender required morigage insurance as n congiicn of making the foan secured hy this Security
Instrument, Borrow:,r shall pay the premlums reqmred to mainiain the mortgage insuraice in effect, If, for any reason, the mortgage
insurance coverage reqmrcd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially eqmva!cm lo the moitgage insurance previously in effect, at a cost substaniially equivalent to the cost to Borrower of the
nlunguge insurance prevnously in effect, from an alternate mongagu insurer approved by Lender.)f substantially equivalent mortgage
insurance coverage is not available, Borrower shnll pay fo Lender cach month a sum equal to one-twelfth of th> yearly morigage insurance
* premium hemg paid by Borrower when the msumncc coverage fapsed or ceased te be in effect. Lender willaitent, use and retain these
payments s a loss reserve in liew of morigage insurance. Loss reserve payments may no longer be required, i e aption of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer apro. 'ed by Lender again
becomes available and is obtained, Borrowcr shall pay the premivms requnml 1o maintain mortgage insurance in etzc., or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law.

9. Inspectmn. Lender or its agenl may make reasonabie eniries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or puur 10 an inspeclion snecufylm, reasonable cause for the inspection,

. 10, Condemnation. The proceeds of any award or chim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and shall be
paid to Lender. .

In the event of a total taking. of the Prepeny the pro‘.ccds shall be dpplled o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a-partial taking of the Property in which the fair market value
of the Property immediateiy before the takm[, is equal to or grealer than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
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be reduced by the amount of the procceds multiplicd by the following fraction; (a) the total amount of the sums secured il:lincdi:lleiy
before the taking, divided by (b} the fair market vale of the Propenty mmmediately before the taking. Any balance shall be paid w
Borrower. Tn the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
is less than the amount of the sums secured immediately before the taking, unless Borrowes and Lender otherwise agree in writing or uniess
applicable law ptherwise provides, the proceeds shall be applied o the sums secured by this Security Instrument whether or not the suins
are ther due.

Il the Property s abandoned by Berrower, or if, after notice by Lender o Borrower that the condemnior offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the proceeds, 2t its option, cither to restoration or repair of the Property ar to the sums secured by this Security
Lustrument, whether or not then due.

Unless Lender and Borrower olerwise ageee in writing, any application of praceeds 1o principal stall not extend or postpene
the due dote of the monthly payswents referred o in paragraphs 1 and 2 or change the amount of such payments.

il. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or mosification of
amortizatien of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor-iinterest or refuse to exiend time for payment or etherwise modify amortization of the sums secured by this Security
Instrument by reasor‘of sny demand made by the original Borrower or Rorrower's successors in interast,  Any forbearance by Lender in
exercising any right or iazier’y shall not be o waiver of or preclude the exercise of any right or remedy.

12. Successorsand Azsigns Bound; Joint and Several Linhility; Co-signers. The covenants and agreements of this Security
Instrument shall bind and hencft bz successors and assigns of Lender and Borrower. subject to the pravisions of paragraph 17, Borrower's
covenants and agreements shall be it and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
() is co-signing this Security Instrun)i =i~ only to morigage, grant and convey that Borrower's interest in the Property under the terms of
this Security Instrument; (b) is not perserally ebligated (o pay the sums secured by this Security Instrument; and {c) agrees that Lender
and any other Borrower may agree (o exwnsd. modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's conpent.

13. Loan Charges, If the loan secured-hy.his Security Instrument s subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or uthZr-loan charges collected or 1o be coliected in connection with the loan exceed the
permitted limits, then; (a) any such loan charge shall he redaecd by the amount necessery to reduce the charge to the permitied linit; and
{o) any sums already collected from Borrower which exceeue § permitted limits willbe refurded w Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment fo Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepavaient charge under the Note.

14, Notlces. Auy notice to Borrower provided for in this Scanrity Instrument shall be given by dedivering it or by mailing it by
first clnss mail unless applicable law requires use of another method,  ©h¢ satice shall be directed o e Property Address or any other
address Borrawer designates by notice to Lender, Any notice to Leader shalbor piven by Orst class mail to Lender's address stated herein
or any other address Lender designates by notice to Borrower. Any notice providid-for in ihis Security Tnstrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph,

15. Gaverning Law; Severability. This Security Instrument shall be governed ®y federal faw and the law of the jurisdiciion in
which the Property is focuted, In the event that any pravision or clanse of this Security Létiment or the Note conflices with applicable
Taw, such conflict shall vos affect other provisions of this Security Inscrument or the Note wiiizh ¢oa be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared 0/ ve severable,

16. Borrower's Copy, Borrower shuli be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Praperty or a Beneficlsl Interest in Berrower. If all or any part of the"reoperty ar any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not 2 caturalperson) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured ov/dus Security Tnstrunient,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date o this Security [nstrument,

I Lender exercises this option, Lender shall give Borrower potice of acceleration, The notice shall provid<iperiod of not less
than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by this Security Instrument,
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further nolice or demand on Dorrower.

18, Borrewer'sRight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Securily Instrument discontinued at any time prior 10 the earkier ¢f: (a} 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuam fo any power of sale contined in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if so acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays
all expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable antorneys’ fees; and (8 takes such
action as Lender may reasonably require o assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower’s
obsfigation tc pay the sums secured by this Security Instrument shall continue unehanged. Upon reinstatement by Borrower, this Security
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- Instrument and the obligations Secured hereby shall remain fully efiective as if no m.ccluanon hnu mcurrcd However, this right to
reinstete shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intecest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known as the "Loan Servicer”)
that coliects monthly payments due under the Noie and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to u sale of die Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice wil! state the name and address of the new Loan Servicer and the
address to which payments should be'made, The notice wiltalso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substarces on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property that is in violation
of any Euvironmental Law. The preceding two sentences shall not apply lo the presence, use, or storage on the Property of small quantities

of Hazardous Substances that are gencrally recognized to be appropriate to normai residential uses and to maintenance of the Property.
' Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governtnental or regulatery agency or private party invelving the Property and any Hazardous Substance or Environmental Law of which
Barrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Pazaidous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Envirinmental Law,

As used in this/paragraph 20, "Hazardous Substapces” are those substances defined as toxic or hazardous substances by
Environmenta] Law and the ‘ol wing substances: gaseling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mat<ripis containing asbestos or formaldehyde, and radivactive materials. As vsed in this paragraph 20,
“Bnvironmental Law® means fegernt irws amnd laws of the jurisdiction where the Property is focated that rebue to health, safety or
environmental protection.

NON-UNIFORM COVEN/AINTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Londershali give notice to Borrower prior te acceleration following Borrower's breach
of any covenant or agreement in this Secuiaty Imztrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall spec.fy: {u) the default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the rotice is given to Porrower, by which the default must he cured; and (d} that faifure to cure the
defnult on or before the date specified in the notice mray rezult in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and safe of the Proper y. The notice shall further nform Borvawer of the right te reinstate
after acceleration snd the cight to assert in the foreclosure proveeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclasure. If the defanlt is nai.~ur2d on or pefore the date specified in the notice, Lender at its
option may require immediate payment ir: full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Loraee shall be entitled te collect all expenses incurred in
pursuing the remedies providedin this poragraph 21, including, but notir.ited to, reasonable attorneys® fees and costs of title
evidence,

22, Release. Upon payment of all sums secured by this Security Instrumer(, T.ender shall release this Security Instrument
without -a charge t~ Zorrower. Borrower shali pay any recordation cnsts.

23, Waiver of Homestead. Borrower waives all right of homestead exempticiia the Property.

24, Riders to this Security Instrument, If one or more riders are sxecuted by Porruwer and recorded togeiher with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated !nto_and shall amend and supplement
the covenants and agreements of this Sccurity instrument as if the rider(s) were a part ol v'us Security Instrument. [Check

applicable hox(es)]

[X] Adjustable Rate Rider [ ] Condominiwm Rider [ ] 1+ Farily Rider
[ ] Graduated Payment Rider { 1Planned Unit Development Rider [ 1Biweekly Payment Rider
[ ] Ballpon Rider [ 1Rate Improvement Rider [ ] Second KEaire Rider

[ ] Other(s) [specify)
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants comtained in this Security Instrument
and in any rider(s) execuled by Borrower and recorded with it

Wilnesses:

e
/Wr// MJ/)'W/‘“‘-—» (Seal

THOMAS J. JURGENSES -Borrower

{Sead
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Space Bedow This Line For Acknowledpemment]

STATE OF ILLINOIS, co}:)x C{jmuszuu% é

I, __the undersigned -, 4 Notary Pubiic in and for said county and state,do hereby ceriify that

THOMAS J. JURGENSEN , DIVORCED AND NOT SINCE REMARRIED » personally known to me o be the same
person(s) whose name(s) _ is . Subscribed to the jor;go'ng instrument, appeared before me this day in person, and
acknowledged that he sigred and delivered the said instrumer 25 his _free and voluntary act, for the uses

and purposes therein sct forth,

Given unige_gyJisdeamd oo, this % 10th A day of /_AUGUST .y
]
Notary Public, Stais 01 UIilr;!bs

. omcw. SEN-
/
My Commission Expres 7 t VL/Z S{/‘/k

My Cumm:ssmn cxp:ree amy Masle Scnal
. M r Notary Publi:

This instrument was prepared by:
Loretta Stockdale

JAMES F. MESSINGER & CO.,INC.
5161-67 W, 111Ti{ STREET
WORTH, IL 60482
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' ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE /RIDFR is made this 10th day of
AUGUST V19 84 < and is incorporated imto and shali be deemed to amend and
supplement the Morigage, Deed of Trust or Secarity Pa=d {the "Security Instrument”) of the same date given by
the undersigned {the “Bomower*) o secure Bormowes s Adjsstable Raie Noiz (the "Mote") 1o
JAMES F, MESSINGER & CO,, FixT.
(the "Lender™) of the same datz and covering ihe property S2arioed in the Securlty Insyument and localed au
4638 WEST 89TH PLACE, HOMETUY/ B, ILLINOIS 60456

: [Property Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FsR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. TME 2OTE LIMTS THE
AMOUNTY THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANC THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addidon 1o 1he covenasts and agreements made in Whe Sxourity Instrument,
Bomrower ead Lender fursher covenant and agres As follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate of 6,375 %. The Note providrs fox
changes in the inlerest rate and she mouthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The Interest rasc I will pay may change on the firstday of SEPTEMBER ,19 95 ,and
oi that day every 12th month thereafter, Ench date on which my interest rae could change is calied # "Change

Date.”
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(B) The Index
Beginning with Lhe first Change Daue, my interest tatz will be based on an Index. The "Index” I8 the weekly

average yickl on Unitnd Staues Treasury securities sdjusted 1o 8 conslant manurizy of | year, as made avallable by
the Federal Reserve Board, The most recent index figure available as of ihe dats 45 days before cach Change Late
is called the "Current Indea.”

I the Index is no longer available, the Note Holder will choose a new Index that i based vpon comparable
information. The Notz Holder will give me notics of this choice,

{C) Calculatlon of Changes

Jefore each Change Datz, the Note Holder will calculate my new intesest rate by sdding  TWO AND

SEYEN-EIGHTHS pereentage poims (2,875 %) 10 the

Curreat ) xdex. The Noie Holder will then round the result of his addition w the ncarest one-cighth of one
perceniazs puint (0.225%). Subject 10 the Uimirs stated in Section 4(D) below, this rounded ameunt will be my new
ingercst raic o i the next Change Dals,

The Noie Hokb. will then determing the smount of the monthly paymeat that would be sufTicient to repay the
unpaid principal that 7 >z expecied s owe al the Change Data In full on the Maturity Date at my new interest raic
tn substontislly equal paymeraz, The result of this calculation will be the new amount of my monthly payment,

(D) Liamits on Interes R-cr “hianges - ‘

The intevest raic } am requiced 10.72v at the first Change Date will rat be greater than

8.375 Torkisthar 4,375 %, Thereafier, my interest rate will never be
increased or decreased oa any gingis-Crangs Dain by more than jwo pescentage points (2.0%) from the rate of
'mmmil;v;(\zwsm paying for the preceding, 32 months. My interess rate will nover be greater than

- %.

(E) Effective Date of Changes

My new fnlerzst rite will become effective un ¢970 Change Datz. T will pay the amount of my new monthly
paymend begianing oo the first monthly payment dvie afier the Change Date ynill the amount of my monthly
payment changes again,

(F} Notice of Changes

The Now Holder witl deliver o mail to me & notice of any cp7ires in my inlerest rate and the amount of my
moathly payment before the effective date of any change. The notice wi'l include information required by law 10 be
given me and also the litke and telephone number of 2 persan who widl #aswer any question 1 may have regacding
the notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORAC WER
Uniform Covenant 17 of the Security Instrument is amended 1 read as follows:

Tyapsier of the Propesty or 8 Beneficial Intersst ko Borrower, If all or any pant of th Property ar any
interest in it 1 vold or transferred (or if & beneficial inerest in Borrower is sold or tnsferred and Borrever isnota
natwral person} without Lendes’s prior writien consent, Lender may, sl its option, require immedis & pa menl in
full of all sumy sccured by this Security Instrument, However, this option shall not be exercised Uy wrider if
eatrcise Js prohiblied by federal law as of the date of this Securily Instrument, Lender also shall not excrelss s
option if: (a} Borrower cases to be subminted 10 Lender infonnation required by Lender k evaluals the intinZcu
wansferee Ay if w new loan were being made o the transferce; and (b) Lender reasonably determines that Lendes’s
security will not be impaired by the loan assumption snd thay the risk of & breach of any covenant or agreement in

this Security Instrument is acceptable to Lender,
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To the exient peraited by applicabls law, Lendkr may chargs a reasonable fec 2t a condition (o L2ader's
consent 1 the foan assumption. Lender may £150 require (he wansforee 1o sign an assumption agreement fhal is
nccepiable 1o Lender and that obligakes the transferce 10 keep sil the promises and agreements made i the Note and
In this Security Instrument, Bocrower will continus & be chligated under the Noto and thix Securily Insument
tnlesy Lender relesses Borrower in wriiing,

1f Lender exercises the option 1 require immediale payment in tull, Lender shall give Borower notice of
sccelermion. ‘The notce shall provide & period of net less than 30 days from the date the potice is delivered or
mailed within -which Borrower must pay all sums secured by this Security Instmment. 1f Borrower falls 1 pay
theas suma pricy o the ‘expiration of thi period, Lender may invoke any remedies perminzd by this Security
Insrzment without funther notlos or demand on Borrowe,

7Y SIGNING BELOW, Bomowes accepts aod agrees 1o the terms and covenants contined in this Adjusimble

i A@M_Oé}_éltﬁﬁﬁz&;’m) E
. THO¥ A4S, WURGENSEN » Bormower ‘

(Seal)

- Borrower

A (Sea)

« Horrower

oS
- Boorowe

—_—
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