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Equlty Credit Line o Mortgage

THIS MOHTGAGE {"Security |nstrument") is given on - JUNE 27 , 1894 . The mortgagor
i _IHOMAS A, MC CARTHY AMD PAMELA NC CARTHY MARRIED TO EACH OTHER :
("Borrowel’).

This Sacurity Instrument is given to { g

which is a Natiora) Bank organized and existing underthe laws of _the United States of Bmerica
whose address Is.One First National Plaga _ chicaqo  Jlinois 60670 ("Lender'). Boirrowar owes
Lender the maximum principal sum of . __TWENTY THOUSAND BND NO/1QO ;
Dollars (U.S.$.___20,000.00 ), orthe aggregate unpald amount of all loans and any disbursemants made |
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Bortower \J/
(Agreement™), whichever s less. The Agreement s heraby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly intarest payments, with the full {\
debt, If not paid earilar, due and payable five years from the Issue Date {as defined in the Agreement). The Lender ’9‘ k
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will provide the Borrower with a final payment notice at least 90 days before the tinal payment must be made. The
Agreamsnt provides that loans may be made from time to time during the Draw Period (as definad In the
Agreement). The Draw Perlod may be exdended by Lander in its sole discretton, but In no event later than 20
yaars from th5 dite hereof. All future loans will bave the same llien priority as the original loan. This Security
instrumant secures-io Lender: (a) the repayment of the debt evidanced by the Agreement, inciuding all principal,
interast, and ather/charges as provided for In the Agreement, and all renewals, extensions and modificatiens; (b}
the payment of ali Gthwr sums, with interest, advanced undar paragraph 6 of this Secusity Instrument to protect
the security, of this Security Instrument; and (c) the-parformance of Borrower's covenants and agreements under
this Security. Instrumen md the Agreement and all renewals, extenslons and modiications thereof, all af the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
martgage, grant and convey to Lender the following described property located in Couk Caunty,
IHinois:

LOT 199 IN KINGSPORT VILLATE SAST UNIT NUMBER 3A, BEING A

SUBDIVISION OF PART OF THE “ORTHEAST 1/4 OF THE NORTHWEST 1/4

OF SECTION 35, TOWNSHIP 41 NOFSH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUN'K'.‘(, ILLINOIS.

CODK RUUHTY U LIHU!S

Froenrne TCARE [J)
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Permanent Tax Number: 07-35-115-009- ooca, , -
which has the address of 1223 SALFORD DRIVE y I SCHAUMBURG

Minols _QQ.LQ.Q.__ (*Property Addross®): _ , o

TOGETHER WITH all the !mprovements now or heteafter erected on the propedy, and all sasements, rights,
appurienances, rents, royalties, mineral, olf and gas rights and profits, claims i demands with respact to -
Insurance, any and all awards made for the taking by eminent domaln, water rights and s*ock and all fixtures now ol
or hereafter a part of the property. All replacements and additions shall also be covared by this Security
instrument. All of the foregolng is referred to in this Security Instrumernt as the “Froperty®.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estats hereby conveyed zau has the right to -
mortgage, grant’ and convey the Property and that the Property Is unencumbered, except foi-eiicumbrances of
record. Boirower warrants and will defend generally the title to the Property against all claims-and demands,
subject to any encumbrances of record. Theré Is a prior mortgage from Borrowerto A,y, SMITH FsSg X

dated . 04/26/93 and recorded as document number 23351028

COVENANTS. ‘Borrower and Lender covenant and agrea as follows:

1. Payment of Principal and interest. Borrower shait promptly pay when due the principal of and interest on
the dabt evidenced by the Agreement.

2. Application of Paymenits. All payments received by Lender shall be applied first to Interest, then to other
charges and then to principal.

3. Charges; Liens. Borrowsar shall pay all taxes, assessments, charges, fines, and impaositions attributable to
the Property. and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
fumish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments dfreclly, and upun Lender’ s request, promptly furnish to Lender recelpts ev!dencing the payments.

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer ;
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receffts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intantion of Borrower to contest the same bafore any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first. make all contested payrments, under protest if Borrower deslres, unless
such contast shall suspend the collection thereof, {c) neither the Property nor any part thereof or interest therein are
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at any time In any danger of being sold, forfeited, lost or Interfered with, and () Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards Included within the term “extended coverage” and any other
hazards, Including floods or flocding, for which Lender requires insurance. This Insurance shail be maintained in
the amounts and for the periods that Lender requires. The Insurance cartier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shail not be unreasonably withheld. i Borrower falls to
maintain coverags described above, Lender may, at Lender's optlon, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph B.

All Insurance poiicles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowar shall promptly give to
Lsnder all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice
to the insurance carrier and {Lender. Lender may make procf of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwisa agree in writing, Insurance proceeds sheail be appiled to restoration or
repalr of the Pioperty damaged, i the restoration or repair Is economically feasible, Lender's security fs not
lessened and donower ks nct in default under this Securlty Instrument or the Agreement. |f the restoration or repalr
Is not economicaiy *2asible or Lender's secunty would be lessened, the insurance proceeds shall be applied to
the sums secured bv this Security Instrument. whether or not then due, with any excess pald to Borrower. it
Borrower abandons tie “roperty, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offared to 852 & claim, then Lender may collect the insurance proceeds. lLender may use the
proceeds 1o repair or restare v Property or to pay sums secured by this Securlty Instrument, whether or not then
due. The 30-day period will bzgls when the notice s given.

if under paragraph 19 the “ioperty Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage tc e Property prioy to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Insbuwrannt immediately prior to the acauisition.

5. Preservation and Msaintenance o* DMroperty; Borrower's Application; Leasaholds. Borrower shall not
destroy, damage, substantially change th a Property, allow the Property to deteriorate, or commit waste. Borrower
shall ba In default it any forfelture action o wroceeding, whether civil or criminal, {s begun that in Lender's good
faith judgment could rasult In forfelture of iba Eroperty or otherwise materially Impair the llen created by this
Security Instrument or Lender's security interest. /‘34rowar may cure such a default and reinstate, as provided in
paragraph 16, by causing the acifon or proceetir.g to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intirest in the Property or other materia! impatrment of the llen
created by this Securlty Instrument or Lender's secuiity Interest. Borrower shall also be in defauit i Borrower,
during the loan application process, gave matertally false o) Inaccurate Jnformation or statements tc Lender (or
failed to provide Lender with any material informaﬂon) in caraenstlon with the loans evidencad by the Agreement.
If this Security Instrument Is on a leasehold, Botrower shai comply with the provisions of the lease, and If
Borrower acquires fee title to the Property, the leasehoid and fee Jt!2 shall not merge unless Leznder agrees to the
merger In writing.

8. Protection of Lender's Rights in the Property. If Borrower jails to-parform the covenhants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnaiicn or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value (n'the Property and Lender's rights in
the Property. Lendsr's actions may inciude paying any sums secured by a er’ which has priority over this
Security Instrument, appearing in court, paying reascnable attorneys’ fees, and ¢ineriiig on the Property to make
repairs. Aithcugh Lender may take action urder this paragraph, Lender does not havete do so.

Any amounts disbursed hy Lendor under this paragraph shall become additional dobt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to cther terms of payment, tiese amounts shall bear
<X interest from the date of disbursement at the Agreement rate and shall be payable, with interzst upon notlce from
; {.ander to Borrower requesting payment.
> 7. Inspection. Lender or its agent may makea reasonable entrlas upon and Inspections of the Froperty, Lender
L4 shall give Borrawer notice at the time of or prior to an Inspection specliying reasonable cause for tiic fisnection.
~~ 8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connectlon
d‘wnh any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hersby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Bosrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mutltiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the falr market value of the Property immediately
bafore the taking, Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falis to raspand to L_ender within 30 days after the date the
natice is given, Lender is authorized to coilect and apply the proceeds, at its option, either ta restoration ar repair
of the Property or to tha sums secured by this Security Instrument, whether of not then due.

9. Borrower Not Released; Forbesarance By Lender Not a Waiver. Extension of the time for payment or
rmadification of amortization of the sums sscured by this Security Instrumant granted by Lender to any successor in
Imterest of the Borrowaer shall not operate to release the liabillty of the original Borrower or Borrewer’s successors in
Interest. Lender shail not be required to commence proceedings againist any successor in Interest or refuse to
extend time for payment or otherwise modiy amaortization of the sums secured by this Security instrument by
reason of any demand made by the origina! Barrower or Borrower's successors In Interest. A walver In one or
more instancaes of any of the terms, covenants, condltions or provisions hureof, or of the Agreement, or any part
thereof, shall apply to the particular Instance or Instances and at the particular time or times only, and no such
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waiver shall be deemed a continuing walver but all of the terms, caovenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successars and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenants and
agreements of this Security Instrument shaﬂ bind and beniefit the successors and assigns of Lender and Barrower,
subject to’ ihe provlsions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's

' covenants and agreements shall be jolnt and several. Any Borrower who co-signs this Securlty Instrument but
does not execute the Agreemant: (a) Is co-sigring this Security Instrument only to morigage, grant and convey
. . that Borrower’s Interest in the Property under the terms of this Security Instrument; (b} is not personally obligated
" . to pay the sums secured by this Security Instrurnent; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
- or the Agreement without that Borrawer's cansent.
11, Loan Charges.. if the loan secured by this. SBcurity Instrument is sublect to a law which sets maximum loan
- charges, and that law Is finally interpreted so that ths Interest or other loan charges collected or to be collected In
connection. whn he loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount necassurv to reduce the charge to the parmmed Hmit; and (b) any sums already collected from Borrower
which exceedes pormitted Wimits wiil be refunded to Borrower. Lender may choose to make thils refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower, If a refund reduces
" principal, the reduriior. will ba treatsd as a partial prepayment without any prepayment charge under the
Agreament.

12.. Notices. Any noticr to Sorrower provided for in this Security Instrument shall be given by dellvering it or by
mailing it by first class mail uness applicable law requires use of another method. The notice shall be directed to
the Property Address or any.c.ier address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lendor's aridress stated hereln or any other address Lender designates by natice 1o .
Borrower. Any notice provided foiipnis Security Instrument shall be desmed to have been given to Borrower or .
Lender when given as provided in this priagraph. -

13. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of g
inois. In the event that any -provision or dlause of this Security Instrument or the Agreement confiicts with
applicable law, such conflict shall not affeci cinor provislons of this Security Instrument or the Agreement which
can be given effact without the conflicting provisizn. To this end the provislons of thls Security Instriment and the
Agreement are daclared to be severabla.

14. Assignment by Lender, Lender may assign a'i or any portion of its_Interest hereunder and Its rights granted
herein and In the Agreement to any person, trust, financlatinstitutlon or corporation as Lender may determine and

. upon such assignment, such assignee shall thereupon ;us.csed to all the rights, interests, and options of Lender
_herein and Ia the Agreemsant, and Lender shall thereupon have'no further obiigations or liabliities thereunder.

15. Transfer of the Property or a Beneficial Interest v Borrower; Due on Sale. {f all or any part of the
Property or any interest in it Is sold or transferred (or if a bensiicai interest in Borrower Is sold or transferred and
Borrower is not a natural person) without Lender’s prior writtes-consent, Lender may, at lis optlion, require
immediate payment in full of all sums secursd by this Security Instruniant. However, this optlon shall not be
exarcised by Lender if exercise is prohlbited by federal law as of tha date o1 this Securlty instrument.

If Lender exercisgs this option, Lender shall give Borrower nolica of arcaleration. The notice shall provide a }
period of not less than 30 days from the date the notice Is dellvered or malex within which Borrower raust pay all

- sums secured by thiz Securlty Instrument. If Borrower falls to pay these sumas prior to the expiration of this period,
Lender may invoké any remedies permitted by this Security Instrument or the A¢raement without further notice or
~demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrowsr <iia!f have the right to have
enforcement of this Security Instrument discontinued at any tima prior to the entry of a jridament enforcing this
Security instrument. Those conditions are that Borrower: (&} pays Lender all sums which thurwnuld be due under

this Security instrument and the Agreement had no acceleration occurred; (b) cures any refault of any other
covenants or agreemants; (c) pays all axpenses incurred in enforcing this Security Instrumen’, including, but not
T "limited to, reasonable attornays' fees; (d) takes such action as Lender may reascnably require 1o @ssure that the
lisn of thls Security Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured
by this Secuiity Instrument shali continue unchanged; and (e) not usa the provisian more frequenily than once
every five years. Upan reinstatement by Borrower, this Security Instrument and the obligations secured hereby
. shall remain fully effective as if no acceleratlon had occurred. However, this right to reinstate shall not apply in the

- case of acceleration under paragraph 15.

17. Hazardtus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyone else to do anything
affecting the Pruperty that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the prasence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmenlal or ragulatory agency or privata party invcliving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any gavernmental it
ar reguiatory authority, that any removal or other remediation of any Hazardous Substance affacting the Properly is |

|
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necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used- in’ this paragraph 17, “Hazardous Substances” are those substances deiined as toxic or hazardous
substances by Environmental ‘Law and the following substances: gasoline, kerosene, other flammable or toxic
- petrolaum products, toxic pestickies and herbicides, volatile solvents, materials containing asbestos or b
" forrmaidehyde, and radioactive materlals. As used in this paragraph 17, "Environmenta! Law* means federal laws
and laws of the jurlsdiction where the Proparty is located that relate to health, safety or environmental protection.

[
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18. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

19. Acceleration; Remedies. ELender shall give notice to Borrower prior to acceleration foflowing: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversety affect the Property or any right Lender has In
the Property (but not prior to acceieration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the default; (b) the actlon required to cure the default; (¢) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the defauit must be cured; and (d} that failure to cure the
default on or before the date specifled in the notice may result in acceleratlon of the sums secured by this Security
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall furthar Inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure nroceeding the nonexistence of
a default or any other defense of Rarrower to acceleration and foreclosure. If the default Is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security instrvin=nt without further demand and may foreclosa thls Security Instrument by Judicial proceeding.
Lender shall be ani*’ed to coliect all expenses Incumred in legal proceedings pursulng the remedies provided In
this paragraph 18, InZtding, but not limited to, reasonable attorneys' fees and costs of tile evidence.

20. Lender in Possession, Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior te the expiratizn »f any perind of redemption following Judicial sale, Lender (in psrson, by agent or by
judicially appointed recelver, shall be entitied to enter upon, take possession of, and manage the Property and to
collect the remts of the Prop=ity including those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the ~orts of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiu/s on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument —~Nothing herein contained shall be construed as constittiting Lender a
maortgages In possession In the absencs o the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exerclse of tha poers herein granted Lender, no liability shall be asserted or enforcad
against Lender, all such llabifity being expre(sly waived and released by Borrower.

21. Release. Upon payment of all sums secuiad by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives al r'ghit of homestead exempiion in the Property.

23. No Offsets by Borrower. No offset or claira that Borrower now has or may have In the future against
Lender shall relleve Borrower from paying any amounts aue, under the Agreement or this Security Instrument or
from petrforming any other obligations contained thergin.

24. Riders io this Securlty Instrument. If one or more riciert are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements rr each such rider shalt be incorporated into and
shall amend and supplement the covenants and agreements oi.0's- Security Instrument as if the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenza's contained In this Security
Instrument and in any rider(s) executed hy Borrower and recorded with the Security lnstrianent. :

X_z_,éaa_.zﬁ_ 7726/;1,.(%34/

Az
THOMAS A. MC CARTHY / -Borrower

« xP/ZQ)’)?ﬁ /’/) 777(* /j/} ﬂf’/f/l e

AMELA MC CARTHY -3aorrower

]
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This Document Prepared By: VERONICA RHQDES
The First Natfonal Bank of Chiceago, Suite 0482, Chicago, Illinois 60670

{Space Below This Line For Acknowlegment)

STATE OF ILLINOIS, @72 County ss:

1, //6/80/1 f@ﬁ—- 6’ ap—//t 0/(‘1—9 , a Notary Public in and for said county and state, do hereby
certify that THER

personally known to me to ba the same perscn(s) whose name(s) Is (are) subscribed to the foregoing lnstrurnent:
appeared befcre me this day in ZEEE, and acknowledged that—r-‘..w-,.éigt‘ (e, ory -y pemppmeauit e SN H
deliversd the sald instrument as Sé ' free and voluntary act, for the use$ and purposes thereln set forth.
- 7 SIGNATURE GUARANTEED
(ol MEDALLION GUARANTEED

; ATIO'NAL BANK OF CHICAGO

4 -

Given under my hand and officlal seal, this — .
- RHLTT < 1nal

My Commission explres: 1 . -0 e | — U THOR DI EIGRATURE

e e e
Rt

i\
| 2 RS 3522" M o EERE
FNB310R0.IFD Sem(mmss Tmns;!ﬂ?&?ﬂs mﬁm PROGRAM™
TP n Nivs NSRS SO

A1) FAYS




