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mADlUSTN‘LE RATE MORTGAGE

THIS MORTGAGE ("Secu:it)_Instrument”) ispivenon  AUGUST 10, 199%4 . The mortgagor is

: JOSE 7 MENDEZ AND MARIA S MENDEZ, HIS WIFE, AND RAUL
MENDEZ, A SINGLE UNMARRF=D, PERSON

{"Bortower™). This Security Instrument is given o

STANDARD FEDERAL BANK FOR SAVINGS

which is qrganizcd 'r_md existing under the laws of THE UNIZED STATES OF AMERICA . and whose
addressis - 43192 S, ARCHER AVE, CHICAGO, ILLIMCIS 60632
' ("Lender"), Bortower owes Lender the principul sum of

NINETY THREE THOUSAND DOLLARS & NO CENTS

Dollars (U.S.$ 93,000.00 ).
This dehi is evidenced by Borrower’s note dated the same date as this Seceiiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEZTEMEER 1, 2024
This Security Instrument secures to Lender: () the repayment of the debt evidenced by e Mote, with mu,r:'xt and all rcnuvals
extensions and modifications of the Nete; (b) the payment of all other sums, with intereit, ndvanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Bosrower's covenants and agreemunts under this
Security Instrument. and the Note. For this purpose. Borrower does hereby miortgage, grant and =onvey to Lender the following
described property Jocated in COO0K County, Iilinois:
LOT 14 (EXCEPT THE NORTH 30 FEET THEREOF) IN BLOCK 10 IN FREDZRICK H.
BARTLETT"S CENTERFLELD SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 106, TOWNSHIP 38 NORTH, RANGE 13, EAST NF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE EAST 158 FEET) IN COOK COUNTY, ILLINOIS

PIN 19-10-114-058-0000

YELYVILYVG

y

- which has the address of 4940 8§ KILPATRICK CHICAGO
lHinois 60632 = {"Property Address™);
' (Zip Cexle}

ILLINDIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT . | |
. P © Form 3014 9/90
B i IR
VMP MORTGAGE FORMS - 1000523-7291

Pos bof8 {3 rintec o0 Recveled Foper

IStreer, Cityd,
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24, Riders to this Gecuvity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveranes and agreements of each such rider shall be incorporated into and stiali amend and supplement
the covenants and agreements ol tins Secunity Instruneent as J the rider(sy were a part of this Sccurity Instrument.

(Check applicable box(es)]

] Adjustabie Rate Rider [ Condominium Rider : T Farnily Rider

[_ | Gradhated Paymem Rider L_] Planned Unit Devclopment Rider D Biweckly Paymem Rider
Balloon Rider [: Rate Improvement Rider Second Home Rider

] V.A. Rider &) Ovher(s) [specify)

BY SIGNING BELOW, Borrower accepts and aprees tothoerms and covenants contained in this Security Instrument and
in any rider(s) execuied by Borrower and recorded with it

Witnesses: ‘ ’?l.
o Aprie Nse B2 (Seal) ¢p

JO E I "MENNEZ / Borawer ey 3
: g
o5 printle s .
Wm) PAAAS A (Sealr o
MAR IA § MEN DE Z ,‘V “Borrower :g
a S
Seaty =< W m,ﬁ 4 1 &mjﬁ (Seaf} .
-Borrower  RAUL, MENDE'? / 3 Borrower
;-7 STATE OF ILLINOIS/ ‘ | County s5: QOOK ‘ _,
‘S I, _ ‘ @[}O,Cﬁg , &t Notary Public in and for said county and state do hereby certify 3
‘ that JDSE MENDEZ AND MARIA S MENDEZ, HIS WIFE, AND RAUL |
MENDEZ, A SINGLE UNMARRIED PERSON 3
‘ 4
, personally known Lo ine to be the same person(s} whose namel(s) f
subscribed to the fnregmng, insirument, appc‘lrcd before me this day i person, and acknowledged that he f
signed and delivered the said instrument as free and voluntary act, for the uses and purposes 1h:,rcin set forth. 1
Given under my hand and officiat seal, this 10TH /Zé{- UGUST d) E
My Commission Expire&: ' % E
Ul.ll‘y Public ;
This Justrument was pn'pm'ed byDAWN DENLINGER “OFFICI AL SEALT :
A4445 W 9STH ST  OAK LAWN,] ILPATRIGA A. OHDE L
Notary Publ‘c. State of linais § Form 3014 9/80 2

Puge G ot B
: - My Commissian Explres 3 /12 fss i
) o
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17, Transfer of the Property or a Beneficlal Intevest i Bur:"awemlf 2 o pny pprt of the Fropesty or any interest in il
is sold or transferred {or if a beneficial interest in Barrower is sold or transferred and Barrower is not a nutura) person) without
Lender’s prior written consent, Lender may, at its oplion, reguire immediate payment in foll of all swms secured by this
Security Instrament, However, this aption shall not be exercised hy Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

if Lender exercises this option, Lender shall give Borrewer natice of aceeleration. The notice shall provide a period of not
less than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums sceured by thiy
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke eny remedics
permitted by-3ras Securily Instrument without {urther notice or demand on Borrower,

18, Borrowerq Right te Reinstate. If Borrower meets certain conditions, Borrowsr shall have the rvight to have
enforcement of this Secerity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may ‘specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secority Instrument and the Nate as if no acceleration had accurred; (b)
cures any default of 2ny other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but notimiied to, reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Insirument, Lendet’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security [Instrumentch2l continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligutions secured hereby sholtremain fully cffective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratiorunder paragraph 17. '

)3, Sale of Note; Change «i Lesn Servicer, The Note or a partiad interest in the Note (together with this Security
Instrument) may be sold one or mois imes without pricy notice lo Borrower. A sale muay result in a change in the entity (known

-as the "Loan Servicer™) that collects monthly rayments due under the Note and this Security Instrument. Theve also may be one
or more changes of the Loan Servicer unreluted too sale of the Note. If there js a change of the Loun Servicer, Borrower will be
piven written notice of the change in accordancy with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will alse contain any other
mfnrmamon required by applicable Jaw,

24, viazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of reiease of any
Hazardous Substances on or in the Property. Borrower shoil not do, nor allow anyone else 1o do, anything affecting the
Property that is in viclation of any Environmental Law. The preseding two sentences shall not apply 1o the presence, use, or
storage on the Propenty of small quantities of Hazardous Substanecshat are gencrally recognized to-be appropriate to normal
residential uses and to maintenarice of the Property.

Borrower shali promptly give Lender written notice of any investig p'ivn claim, demand, lawsuil or other aclion by any
governmental or regulalory agency ot private party invelving the Property, s uny Hazardous Substance or Environmental Law
of which Borrower has acweal knowledge. If Borrower learns, or is antificd by any movernmental or regulatory authority, tha
any removai or other remediation of any Hazardous Substance affecting the Propeityds necessuty, Borrower shull promptly take
all pecessary romedial actions in uccordance with Environmenial Law,

As vsed in this paragraph 20, "Hazardous Substances” are those substances defiried @e-toxic or hazardous substances by

Environmental Law and the following substances: pasoline, kernsene, other flummalde or @oxic petrolenm products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and-adieactive materials. As used in
this paragraph 20, "Environmental Law" mesns federal laws and: laws of the jurisdiction wier the Property Js locuted that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barvower's breach
of any covenant or sgreement in this Security Instrument (but not prior to acceleration nnder paragraph 17 unless
applicable law provides otherwise}, The netice shall specify: (a) the default; (b) the action required to cure the default;
(e) n date, not less than 30 days from the date the notice is given to Borrower, by which the defaunlt must be cured; and
(i) thut failure to cure the defaudl on or before the date specified in the notice may result iy aceeleration af the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shull further
informn Borrower of the right 1o reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
ar before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
‘secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurved in pursuing the remedies provided in this parvagraph
21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence,

22, Release. Upan payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
without cltarge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestend exemption in the Property. Form 3014 9/30
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PLAN NO. 0032

ADJUSTABLE RATE RIDER

L {1 Year Treasury Index - Rate Caps) —

THIS ADJUSTABLE RATE RIDER is made this 10TH day of AUGUST
1994 , and is incorpeorated into and shail be deemed to kmend and supplement the Mortgage, Deed of
Trust or Sccurity Deed (the "Security Instrument”) of the sume date given by the undersigned (the "Borrower") to
secure the Borrower's Adjustable Rate Note (the "Note") to
STANDARD FEDERAL BANK FOR SAVINGS

(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

4940 S5 RILPATRICK CHICAGO 1L 60632
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORKROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIGNAL COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender turther covenant and agree as follows:

A. INTEREST Ra7 x5 AND MONTHLY PAYMENT CHANGES

The Note provides for up/iritial interest rate of 6.875 % . The Note provides for changes in
the interest rate and the mertiily payments, as follows: e

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘ k .

(A) Change Dates ‘
The interest rate ¥ will pay may chaagéon the first day of SEPT EHBER 1, ., Y997 , and on that
day every 12th month thereafter. Each duts s which my interest rate could (.himge is called a "Change Date."”

{B) The Index

Beginning with the first Change Date, my interist vate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, us made available by
the Federal Reserve Board. The most recent Index figure 7 vailable as of the date 45 days before cach Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder wili 2nvose a new index which is based upon comparable
information. The Mote Helder will give me notice of this choice.

et

) Calculation of Changes
, . Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND }
& THREE QUARTERS percentage point(s) { 2,75 %) to the Current ;
. Index. The Note Holder will then rownd the result of this addition to th: hcerest one-gighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rourded amount will be my new interest
rate until the next Chuange Date,
The Note Holder will then determine the amount of the monthiy payment that vculd be sufficient to repay the
unpaid principal that T am expected 1o owe at the Change Date in full on the Maturity Dasz-at my new interest rate
in substantially equal payments. The resolt of this catculation wiil be the new amount of my rionthly payment.

(D) Limits on Enferest Rate Changes

PRy A Sy

The interest rate 1 am required to pay at the first Change Date will not be greater than 2.875 %
or less than 4.875 . % . Thereafter, my interest rate will never be increased oo arcreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have peen paying
for the preceding twelve months, My interest rate will never be greater than 12.875 %.

{E) Effective Pate of Chungcs

My new interest rate will become effective on each Change Date. 1 will pay the amournt of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
‘Payment changes again.

(F) Notice of Changes ‘

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
ronthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

oy b e e et ek e bl . e

wvisTATE AvuusTASLE Rae rpER KRR S AR R TS X XX XX XX XXX KX

Form 3111 3/85
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