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MORTGAGE

R/ THIS MORTGAGE (‘Sacﬁﬂtflnstrument") lsgivenon August 1, 1854
S/ UANE € TROTTER and JAMES W TROTTER, A WIFE AND HUSBAND

. The morigagor fs

. | _ o - (‘Borrower).
"This Securlty Instirument isg'vanto Standard Federal Bank,

\0)
ﬁ A Foderal Savings fark _ : . . ' )
SS' which Is organized and existing urdar the lawe of Tha United States of Americo ,andwhoseaddresals. -
.0+ 2600 W. B1g Beaver "u., Troy, Mi 48004 : ("Lender’).
-,\->° Borrower awes Lender the principal cum. »%. One Hundrod Farty Four Thaussand Ocllare and no/100

O ). This debt ls
1D

Dollars (U.S. $ 144, 000.00
- evidenced by Borrower's note dated the sa e ('ate as this Security Instrument ("Note”), which provides for monthly

ymants, with the fuit debt, If not pald earllsr, 2/ua and payableon Auguast 1, 2024 . This Security
Instrument secures ta Lender: (a) the repayment ot ihe debl evidenced by the Note, with Interest, and all ronewals,
extensions and modilications of the Nale, rb) the pryvient of all other sums, with Interest, advancad under paragraph 7

to protact the sacurity of this Sacurity Instrument; ant’ (c} the parformance of Borrawer's covenants and agreements
under this Security Instrument and the Nota. Forthis pur:iose, Borrower does hereby mortgage, grant and convey 10

- Lender the foliowing described property located In €00«
* County, ilinols: . T - o
) UNIT 1148 1N THE MEADOY CONDOMINIUMS AS ELINEATED ON SURVEY OF THE'

" FQLLOVING DESCRIBED REAL ESTATE:

l‘!l*aﬂ‘l,‘ttt_tinihitﬁtwﬁtiiit.‘lii*‘lﬁﬂ‘*ttt#!

LOT 5 IN NORTHBROOK COMMERCIAL TRUST SUBDICISIN OF PART OF LOT 41 1H.
WALTER'S RESUBDIVISION OF PART OF THE NOQRTHEAST 1/4 OF THE SOUTHEAST ©
174 OF SECTION 5, TOWHSHIP 42 HORTH, RANGE 12 -EATT OF THE THIRD
PRINCIPAL MERIOIAN, AND PART OF THE NORTHWEST 1/40F THE SOUTHWEST
178 OF SECTI{ON 1G, TOWNKRSHIP 42 HORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSD PART OF THE NORTHEAST L/4 OF 3ECTION 8
AFORESAID AND PART OF THE NORTHWEST /4 AND SOUTHNEST Ju% OF SECTION

10, AFORESAID, 1IN CODK COURTY. TLLINOILS, il : ¢
| P gy oMaghed uqaﬁ SO

'.;‘,fj_ TEM#. 04-09-201-075-1005 0 _ R . ,
“which has the address of 1148 MEADOW LANE . ~ NORTHBROOK
, , ‘ (Stroet] ' . [City) B .

‘ fifinols- 600862 ("Property Address"); '

[Zp Code) :
TOGETHER WITH ali the improvements now ar hereafter eracled on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by this Security instrument. All of tha foregoing Is referred 1o In this Security Instrument as the “Property.”

, BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby canveyed and has the right to
., morgage, grant and convey the Property and that the Froperty is unencumbered, except for ancumbrances of record.
o Bcrrower warrants and will defend generally the title to the Property against all claims and demands, subject toany -

encumbrances of record. :
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_ THIS SEGURITY INSTRUMENT combines uniform covenants for natlonal uge and non-uniform covenants with
limited varlations by jurisdiction to conatittte a uniform securlly instrument covering rea! property.

UNIFORM COVENANTS. Borrower arid Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Pro%lJmam and Late Charges. Borrower shalf promptly pay when due
- the princlpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

Nota.

2. Funds for Taxes and insurance. Subject to applicable law ar to a written waiver by Lender, Borrower shall pay
to Landar on the day monthly payments are due under the Nots, untll the Note is pald in full, a sum {*Funds"} for: (a;J _
yearly taxes and assessments which may attain priority over thia Security Instrument as a lien on the Property; (b) yearly
leasehald payments ar ground rents on the Propanty, if any: (c) yearly hazard or propenty Insurance pramiums; (d)
yoarly flood Insurance pramiums, if any; (e) yearly montgage insurance premiums, If any; and (f) any sums payable by
Borrower to Lender, In accardance with the provisions of paragraph 8, In fleu of the payment of morigags Insurance
premiums. Thesa ltems are called “Escraw itams." Lender may, at any time, coliect and hold Funds in an amount not to
axceed the maximum amount a lender for a federally related monigage loan may recuire for Borrowar's gscrow account
under the federal 7ee' Estate Settlement Procedures Act of 1874 as amended Irom time to time, 12 U.S.C. §2601 et

3;013. ("RESPA"), unlessanather law that applies to the Funds sets a lesser amoun. If so, Lender may, at any time, collect
and hold Funds in an nmount not 1o exceed tha lessar amount, Lender may estimate the amount of Funds due on'the-
basis of current data and ;eesonable estimates of expanditures of future Escrow ltems or otherwlse In accordance with
applicable law.

The Funds shall be held inan Jastitution whose deposits are insured by a federal agency, instrumentality, or entity.
{including Lender, if Lender Is such an Institution) or In any Federal Home Loan Bank, Lender shall apply the Funda to
pay the Escrow items. Lender may not ~harge Borrower for holding and applying the Funds, annually analyzing the
@scrow account, or verlfying the Escrcw.itens, Unleas Lendor pays Borrower interast on the Funds and applicable taw
parmits Lerider to make such a charge. Howevar, Lander may require Borrower to pay a ane-time charge for an
indopendent real estate 1ax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unleas an agreemant is marie or epplicable law requlres interest to be paid, L.ender shail not be
required to pay Borrower any interest or earnings ¢i1 the Funds. Borrower and Lender may agrea In wrlting, however, -
that Interest shalf be paid on the Funds. Lender sha!lv've to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and tha purnase for which each debit to the Funds was made. The
Funds are pledged as additional sacurlty for all sums sect red 2y this Securily [nstrurnent.

if the Funds held by Lender exceed the amounts permitted t be held by agplicable law, Lendar shall account {o
Borrower for tha excess Funds In accordance with the requiremints of applicable law. If the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow ltems wheri gue, Lender may so notify Borrower i writing,
and, in such case Borrower shall pay to Lender the amount necessaiy .o make up the deficiency. Borrower shall make
up the deficiency In no more than twefve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securlty Insirument, Lendei shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire o sell the Pronarty, Lender, prior 1o the acquisition
ar sale of the Property, shall apply any Ftinds held by Lender at the time of acqu sit‘on or sale as a credit against the
sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law pravides otherwise, all paymentstacelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nots; serond, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and Jast, 10 any late charge:: dur: under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asspssmants, charges, fines and impositlons ~iributable to the
Property which may attain priority over this Securlty Instrument, and leasehold payments or ground veits, i any.
Borrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that marine”, Sorrower shall -
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all nctices of ,
amounts to be pak! under this paragraph. if Borrower makes these payments diractly, Borrower shall promptly furnish to
Lender raceipts evidancing the payments, : '

Borrower shall promptly discharge any Hien which has priority over this Security Instrument unless Borrower; (a) -
agrees In writing 1o the payment of the obligation secured by the Jien Ina manner acceptable to Lender; (b? contests In
good faith the llen by, or defends against enforcement of the flen In, legal praceedings which in the Lender's opinlon
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen to this Securlty Instrument. if Lender determines that any part of tha Property is subject to
a llen which may attain priority over this Security Instrument, Lender may glve Borrower a notlce Identiying the lien.
Borrower shall satisfy the lien or lake one or more of the actlons set forth above within 10 days.of the giving of notice.

5, Hazard or Properly insurance. Borrower shell keep the Improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards Included within the term "extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts and

* for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
- 1o Lender's approval which shall not be unreasonably withheld. i Borrower fails to maintain coverage described above, -
- Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with ~

paragraph7. | S | o |
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clauss.
Lender shall have the righ! to hold the policles and renewals. If Lender requiras, Borrawer shall prompily glve to Lender
all rocelpts of paid premiums and renewal notices, In the event of loss, Borrawer shall give prompt notice ta the
Inaurance carrier and Lender. Londer may make proof of inss if not made pramptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, Insurance proceseds shall be applled to rastoration or ropalr
of the Proparty damaged, If the restoration or repair Is aconamically feaslble and Lender's securlty is not lessened, !f the
restoration or repalr is not economically feasible ar Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
if Barrowver abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rapair
or restora the Property or to pay aums secured by this Securlty Instrument, whether or not then due. The 30-day perlod

will bagin when the natice I3 given.

Unless Lendzr ard Borrower otharwise agree In wrlting, any application of proceeds to principal shall not oxtend or
postpons the due de% of the monthly payments relerred 10 in paragraphs 1 and 2 or change the amount of the
payments. If under peragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from amage to the Praparty prior 10 the acquisition shall pass 1o Lender to the exient of the sums
gecured by this Sacurity Ins'ittment Immedlately prior to the acquisition.

8. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Losn Appilcation;
Leaseholds. Borrawer shall occussy establish, and use the Properly as Barrower's ptincipal regldence within sixty days
after the executlon of this Security inat-ument and shall continue to accupy the Property as Borrower's principal
residence lor at least one year after the Za'c of occupancy, unless Lander olharwise agrees [n writing, which consent
shall not be unreasonably withheld, or uriess citenuating circumstances exist which are bayond Borrower's controf.
Borrower shall not destroy, damage or impa'r tha Proparty, allow the Property to deterlorate, or commit waste on the
Proparty. Borrower shall be in detault If any fortcitu-e action or proceeding, whether civil or criminal, Is begun that in
Lendar's good faith judgment could result in forferture of the Property or otherwise materlally Impalr the lien created by
this Security Instrument or Lender's securlty Interesi. Z=:rowar may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or procseding to Le gizmissed with a ruling that, in Lender's good faith
determinatlon, precludes forfeiture of the Borrower's interast Iri the Property or other materlal impairment of the llen
created by this Security instrument or Lander's securlty intere st, Borrower shall also be |n default it Barrower, during the
loan application process, gave materially false or inaccurate iniormetion or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan aviienced by the Note, including, but not limited to,
represeritations concerning Borrower's occupancy of the Property &s 7 principal residance. If this Securlty Instrument is
on a teasehold, Borrower shall comply with all the provisions of the leasr i Borrower acqulres fee title to the Property,
the leasehold and the fee thle shall not merge unless Lender agrees to the maryar in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perforn the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may sig uileantly affect Lender’s rights in the
Propanty (such as a proceeding In bankrupicy, probate, far condemnation or forfaiture or to enforce laws or
regulations}, then Lender may do and pay for whataver Is necessary to protect the vallie ut the Property and Lender's
rights In the Property. Lendar's actlons may Include paying any sums secured by a fien which has priority over this
Security instrument, appearing In court, paylng reasonable attorneys’ {ees and entering on ths Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to dc so _

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Burrawer sacured by
this Security Instrurnent, Unless Borrower and Lender agree to other terms of payment, these amoun®s ahall bear
imerest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notlcs f-am Lenderto
Borrower requesting payment.

B. Morigage Insurance. if Lender requlred morigage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to ba in affect, Borrowar-shail pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantialty eqquivatent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantlally equivalent mortgage Insurance coverage s not available,
Borrower shall pay to Lender each month a sum ecual to one-tweltth of the yearly mortgage Insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thess
payments as a oss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lendar, # mortgage insurance coverage {In the amotnt and for the periods that Lander requires) provided by
&N Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums requiredto
~ 'malintain mortgage insurance In effect, or to provide a loss raserve, untll the requirement for mortgage Inguranca ands

* In'accordance with any written agreament betwean Borrower and Lender or appiicable law. : P
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9. Inspaction. Lender or lts agent may make reasoniable eniries upon and inspecions of the Property. Lender shall
give Borrower notice at the time of ar prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnatlon, are heraby
asslgned and shall be pald to Lender, A _

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Sacurity
Instrument, whather or not then due, with any excess pald to Borrower. In the event of a partial 1aking of the Property in
which the falr market value of the Properly immediately before the taking Is aqual to or greater than the amaunt of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwlse agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the -
following fractlon: (a) the total amount of the sums sacured Immediately before the taking, divided by (b tha falr markat
vaiue of the Property Immadiately belore the taking. An¥1 balance shall be pald to Botrower. In the event of a pariial
taking of the Propenty in which the falr market value of the Property Immediately beore the taking |8 less than the
amount of the sums Becurad immodiately before the taking, unless Borrower and Lender otherwise agrae in writing or
unlass applicable law otherwlee provides, the procoeds shall be applied to the suma socurod by this Securlty
Instrument whethe: oi not the sums are then due. '

It the Property Is “pardoned by Barrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settla 2 claim for damages, Borrower fale ta respand to Lender within 30 days alter the date the
notice Is given, Lender iz authiorized to coliect and apply the proceeds, at its optior, either to restoration or repalr of the
Property o to the sums sactirr} by this Securtty Instrument, whether of not then due. ‘

Unleas Lender and Barrower. stherwige agree In writing, any application of praceeds to principal shall not extend or
postpone the due date of the mont':ly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbeziance By Londer Not a Walver. Extansion of the time for payment or
modlfication of amortization of the sums sec!tred by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release %6 llabliity of the original Borrower or Borrower's successors in
Interest, Lender shall not be requirad to commernice praceedings against any successor in interest or refuse ta gxtend
time for payment or ctherwise modify amartization ot (ha sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors In Interest. Any forbearance by Lender In exerclsing
any right or remedy shall not be a walver of or praclude thy excrcise of any right ar remedy.

12, Successors and Aasigns Bound; Joint and Severa! Linbllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benetit the successors an< assigns of Lender and Borrower, subject to the
provislons of paragraph 17, Borrower's covenants and agreements une il be Joint and saveral. Any Borrowsr who
co-signs this Securfty Instrument but does not execute tha Note: (8) 4 20 signing this Security instrument only to
mortgage, grant and convey that Borrower's Interest n the Property und'zi ihe terme of this Security Instrument, ()]}

not personally obiigated to pay the sums secured by this Security Instrumen’, atid {c} agrees that Lender and any other

Borrowar may agree to extend, modity, forbear or make any accommodations witi regard to the terms of this Sacurity
Instrument or the Note without that Borrawer's consent. '

13, Loan Charges. If the loan secured by this Security (nstrument Is subject tc & law which sels maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges cal ectad or to be coliected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shai! L'e reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected frori1 Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund Lvaaducing the
principal awed under tha Note or by making a direct payment 1o Borrower. It a refund reduces principai, the reduction
wiil be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be glven by dellv ang it or by
malling It by first class mall unless applicable law requlres use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lander. Any notice to Lender shall be glven
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been glven to Borrower or Lender when given
as provided in this paragraph. : .

15, Governing Law; Severability, This Securlty Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property Is located. In the event that any proviston or ciause of this Security Inatrument or the
Note conflicts with applicable law, such confilct shall nat affect other provisions of this Security Instrument or the Note
which can ba given etfect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declared to be severable. : '

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. It all or any part of the Property or any.
interest in It Is sold or transferred {or if a beneficiat Interest in Borrower Is sold or transferred and Borrower Is not a

sums.
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sacured by this Security Instrument. However, this aption shall not be exerclsed by Lender If exerclse Is prohibited by
fedgral law as of the data of this Securlty Instrument, '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & perlod

of not tess than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured

by this Security Instrument. If Borrower falls to pay these sums prior ta the expiration of this perlod, Lendar may invoke
any remadies-permitted by this Security instrument without further notlce or demand on Borrower.

10. Borrower's Right to Reinstate. If Borrower meets certain conditlons, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time pilor to the earfier of; (a) 5 days (or such ather perlod
“a9 applicable law may specily far rainstatement) before sale of tho Propenr pursuant to any power of sale contalned in
this Security tnstrument; or (b) entry of a Judgment enforcing this Security Instrument. Those candltions are that
Borrowaer: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreemants; (c) pays all expenses Incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d? takas etich action
as Lender may reascnably require to assure that the llen of this Sacurity instrument, Lender's rights in the Property and
Borrower's obligatian to pay the sums sacured by this Securltgilnstrumem ghall continue unchanged. Upon
reinstatement b, 3o.rower, this Security Instrument and the obligations secured hereby shall remaln fully effactive as if
no acceleration had uccurred. However, this tight to reinstate shall net apply In the case of acceleration under
paragraph 17.
19, Saie of Note; Zhzoge of Loan Servicer. The Note or a partlal Interest In the Note (together with this Security
Instrument) may be sold oi'e or more timaes without prior notice to Borrower. A sale may result in a change in the antity
(known as the "Loan Servicer’) ths! collects monthly payments due under the Note and this Security instrument. There
alsa may be one or mare change:s =i the Loan Servicer unrelated to a sale of tha Note, If there Is a change of the Loan
Servicer, Borrower will be given writtei notlce of the change In accordance with paragraph 14 above and aﬁplicabia law,
The notice will state the name and aui 43 of the new Lean Servicer and the address to which payments should be
made. The notice will also contain any othe: ixormation required by applicable law.

20, Hazardous Substances. Borrower cha!l.not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propaity. 2arrower shall not do, nor allow anyone else to do, anyihing affecting
the Property that s In violation of any Environmerta! L zw, The preceding two sentences shail not apply to the presence,
use, or storage on the Praperty of amall quantities of I1azardous Substances that are generally recognized 1o be
approprlate io normal residentlat uses and to maintanancea ai the Property. :

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsuit or other action by
any governmental or requlatory agency or private party involviny the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Coricwer learns, or is notified by any governmentel or
reguiatory authority, that any removal or other remediation of any Huzzrdous Substance affecting the Property Is
necassary, Borrower shall promptly take all necessary remedial actions ir-accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, zresene, other flammable or toxic
petroleum products, toxic pesticidas and herbicldes, volatlle solvenis, materiaie uantaining asbastos or formaldehyds,
and radicactive materials. As used In this paragraph 20, "Environmental Law" mear.s v«deral laws and laws of the
jurisdiction where the Praperty i3 located that relate to health, safely or environmenia! protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notlce to Borrower prior to accelerat ion /oliowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleratios: under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the a~tion required 1o
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrowei by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the votice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of tha right 1o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosursa. I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Securily instrument by judicial proceeding, Lender shall be antitied to collect all
expenses Incurred In pursuing the ren:edies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security I}hs'trument, Lender shall release this Security
Instrument withaut charge to Borrower. Borrower shall pay any recordation costs. _

22, Waiver of Homestead. Borrower walves al right of homestead exsmption In the Property.

. ILLINGIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT T FORMaDIA9/0 .
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24, Riders 10 this Security Instrument. If one or mofe ridars are sxeﬁutad by Borm;vur‘;nd ';auordud togather

with this Securlty Instrument, the covenants and agreements of each stich rider shall be incorparated Into and shall

o amend ark supplement the covenants and agreements of this Securlty Instrument as if the rider(s) ware a part of this
.. Security Instrument. [Check applicable box{es))

o) [ Adjustabie Rate Rider [¥lCondominium Rider .[7J1-4 Family Rider

. []@raduated Payment Riger Cflanned Unit Development Rider [ Blwaekly Payment Rider
i [Balloon Rider CRato Improvement Rider - [J8econd Home Rider
i (lCther(s) specity] ' -

2l BY SIGNING BELOW, Borrower accopts and agrees to the terms and 6ovanénta'comalnod fn this Sacurity
i Instrument and In any rider(s) executed by Borrower and recorded withit,.

Witnassss:

A . g el

3 Senl
TAWE C TROTTER \ o)
la} Security Number . 3358-42-2790 _

L
p, Ty TROTTER f i)
dolal Securlty Number 528 =60 1070
— i Y
“ Social Security Number Zo—. . Soolal Securty Nunber -
{Bpace Below 1)1is Line For Acknowledgment]
STATE OF |

County ss:
M a Notary 4l In and for sald county and state do hereby cenity -
¢ TROTTER and JAMES( W TROTTER, A WIFL N0 HUSBAND

gersonalty known to me 1o be the same person(s) whose name(s} subs.iued to the for:golng Instrumeant, appéarad
efore me this day In person, and acknowledged that thuy

: signed and dolivered the sald Instrument as
thetr free and voluntary act, for the usés and purposes therain get foith, ' 0
Given under my hand and ofticlal seal, this /04 day o cogiite 197 o
' 'S : m_ﬁ'ﬂ* s .
My Commissfon expires: Notary Publle | O\ =
| | ~§ " OFFICIAL  SEAL" ; : %3
ment was pr by: CHBIS DAYKIH . b KO BTATON 7 L
This Instrument was prepared by NOTARY PULLIC. STATE OF ILLINELS | v

S Y N PRI B

§ M COMIESION EXPIRES 6/2/95 )

ILLINOIB-BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
.. ISC/CMOTIL//0481/3014@00M. © - -
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LOAN NO. 206280820

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER lsmadethis 15t dayol  August, 1994 , andis

Incorporated into and shall be deerned to amend and sugp!ﬁlmen;dtha lMo;tdg?t B, [éeed of leust or Securlty
o undersign e "Borrower’) fo secure -
A g )

Deed (the "Security Ingtrument*) of the same date Elven Fy 1
Borrower's Noteto ~ Standard Federai Bank, A Federal Savings Bank

(the "Lender”) of the samé date and covering the Probérty described In the‘Securlty Instrument and located

at: .

1148 MEACOY-!ANE,NORTHBROOK, IL 60062
' [Property Address]

The Praperty inaltida2 1 unit in, together with an undivided interest In the common elements of, a
condominium profeci known as:

THE MEADOWS CONDOMINIUM

[Name of Condeminium Projecy

(the “Condominium Project’). If the zwners association ar other entlty which acts for the Candominium
Project (ihe "Owners Assoclalion”) holds title to property for the banefit or use of its members or
shareholders, the Property also Include’s E orrower's interest in the Ownars Assoclation and the uses,
proceeds and benefits of Borrower's inter:st _ :

CONDOMINIUM COVENANTS. in addiilon *athe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenai't and agree as follows:

A. Condominium Obligations. Borrower shall purform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Ceistituent Documents® are the: {I) Declaration or any
other document which creates the Candominlum Project; (Il by-laws; (il) code of regulations; and (iv) other
gquivalent documents, Borrower shall promptly pay, when cue, all dues and assessments imposed
pursuant to the Constituent Documents. _

B. Hazard Insurance. So long as the Owners Assaciation malnteins, with a generally accepted
Insurance carrier, a “master” or "blanket* policy on the Condominlum Profact which is satisfactory to Lender
and which provides Insurance coverage In the amounts, for the perlods, w1 against the hazards Lender
reGuires, including fire and hazards Included within the term “extended coverana.” then: :

(i Lender walves the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly premium Instaliments for hazard insurance on the Property; and -
(i) Borrower's obligation under Uniform Covenant 5 to maintaln hazard Insurence coverage on the

Property is deemed satlsfied 1o the extent that the required coverage Is provided by th Cwners Assoclation -

policy. . _
Borrower shall give Lender prompt natice of any lapse In required hazard Insurance coveiage.

In the event of a distribution of hazard insurance proceeds in lleu of restoration or repa t=iowing a loss
to the Propenty, whether to the unit or to common elements, any procesds payable to Borrows: are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess pald to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assaciation malntains a public liability Insurance policy acceptable In form, amount, and extent
of coverage io Lender. :

D. Condemnation. The proceeds of any award or claim for damages, dlrect or consequential, payable
to Borrower In connaction with any condemnation or ather taking of all or any part of the Property, whether
of the unit or of the common elements, ar for any conveyance In llau of condemnation, ate hereby assigned
and shall bo paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10. : ' :

~ MULTISTATE CONDOMINIUM RIDER-BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
~ ISC/CRIO™//0a92/3140(00-80}L ~ PAGE 1OF2 - © Revised 8/01
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E. Lender's Prior Consent. ‘Borrgwer shall not, except after notlce to Lender and with Lander's prior
written consent, elither partition or subdivide the Property or consent to: _

{i) the abandonment or termination of tha Condeminlum Project, except for abandonment or
terminatlon requlred by law In the case of substantial destruction by fire or other casualty or In the case of 8
taking by condemnation or eminent domain;

(iiy any amendmant to any provision of the Constituent Documents If the provislon Is for the
express benefit of Lender; : :

(iliy termination of profesalonal management and assumption of sell-management of the Owners
Assoclation; or '

(iv) any action which would have the eftect of rendering the public llablity Insurance coverape
maintained v the Owners Assoclation unacceptable to Lender,

F. Remerlles. )i Borrower does not pay candominium dues and assessmenta whan due, then Lender
may pay them ~Any amounts dlsbursed by Lender under this paragraph F shall become additional debt of
Borrower securad o' the Securhty Instrument. Unlass Borrower and Lender agree to other terms of
payment, these a:ints shall bear Interast from the date of disbursement at the Note rate and shall be
payable, with Interes!. uron notice from Lender to Borrower requasting payment.

BY SIGNING BELOW. Sarrower accepts and agraes to the tarms and provislong contalned in Ihis
Condominium Rider. ( o - ,

o Jath .,

JAE ,C TROTTER & Borrower

‘W {Seal) -

» TROTT -R : o Borfower '

_..(S08);
,-Bo_rSpv.ka?'!f‘-"

R L

‘ZCOVILVE

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHCMC UNIFORM INSTRUMENT . FORM31409/80
| T Thedmd ey
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ADJUSTABLE RATE RIDER

(1 Yoar Traasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER s madethls 1ot dayof Avupvest, 1004 ,and Is
incorporated Into and shall be deemed to amend and augploment_ tha Mongage, Daed of Trust or Security
Deed {the “Sectrity Ingtrument’) of the same tate given by the undersigned (the “Borrower’) to secire

‘Borrawer's Adjustabia Rate Note (the "Note") to Standard Fuderal-Bank, A Fodorsi Savings Bank

(thé *Lender") of the same date and covaring the property deacribed in the Sacurity Instrument and located |
ay _
1148 HeADOW LANE , HORTHBROGK, !t 60082
[Property Address) _
THE NOT¢ TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE W (HTHLY RAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S -
INTEREST KA7< CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER M'/87 PAY.

ADDITIONAL COVENANTS, I=-addition to the ccvenants and agreemants made in the Securlty
Instrument, Borrower and Lender further covenant and agred as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Nota provides for an initial Interesi=:a.of 6. 2500 %. The Note provides for changes in the
intarest rate and the monthly payments, as folows: ‘ S
4, INTEREST RATE AND MONTHLY PAYMEN T CHANGES
(A) Change Dates

The Interest rate | wili pay may change enthefirstdny s! August, 1995 ,andonthatdayevery

121h month thereafter. Each date on which my interest rateculd change fs called a "Change Date."

(8) The index , -

Beginning with the first Change Date, my Interest rate will be bisec’ on an index. The "index” Is the
we%klg‘averaga yield on United States Treasury securities adjusted io » constant maturlty of 1 yenr, as made
avala
each Change Date is called the "Current index.” _

It the Index is no longer available, the Nate Holder will choose s new inanx which ls based upon
comparable information. The Note Holder will give me notice of this cholce,

(C) Calcufation of Changes

Belare each Change Date, the Note Holder wl) calculate my new Interest rate by curinn  Two and Seven /
£ fghths percentagepoints ( 2. 8750 %) to the Currsntindex. The Note

Holder will then round the result of this addition to the nearest one-glghth of one percentagy point (0.125%). .

Subject to the limits stated 1n Section 4(D) below, this rounded amaount wilt be my new Interes* 7a'e until the
next Change Date. ' : '

The Note Holder will then determina the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that |.am expected to owe at the Change Date in full on the maturity date at my

new interest rate in substantially equal payments. The result of this calcuiation will be the new amount of my -

monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greaterthan 8.2500 %or
lessthan 4. 2500 %. Thereatfter, my interest rate will navar be increased or decreased on any single
Change Date by more than two percentage paints {2.0%) from the rate of Interest | have been paying for the
preceding twelve manths, My Interest rate will never be greaterthan 12,2500 %,

" MULTISTATE ADJUSTABLE RATE RIDER-AAM 8-2-Singie Famlly-FNMA/FHLMC Unlorm fnstrument  Form 3111 3/88
(SC/CRID™/ /0392/3111(03-85}L T PAGEYOE2 - |
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(E) Effective Date of Changes S _

My new interast rate will become effectiva on each Change Date, | will pay the amount of my new . -
manthly payment beginning on the first monthly payment date after the Change Date unilt the amount of my
monthly paymant changes agaln.

(F) Notice of Changes

The Note Molder will deliver or mall 1o me a notice of any changas In my interest rate and the amount of
my reonthly payment befora the effective date of any change. The notice will Include information required by
law to be given me and also the title and telephone number of & peraon who will answer any questlon | may
have regarding the notice.

B, TRANAFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Sacurlty Instrument Is amended Lo read as follows:

Truneler of the Prorenr or a Beneficlal interest in Borrower, |t all or any part of the
Property #r 21y interest in ft [s soid or transferred (or if a benaficlal Interest In Borrower is sold or
transferred a d Borrower Is not a natural peraon) without Lender's prior written consent, Lender
may, at ks optica, raquire Immediate paymant in full of afl sums secured by this Securlty
instrument. Howavar. this option shall not be exarclsed by Lender if exercise is prohibited by
fadera! law as of iiie data of this Security Instrument. Lender also shall not exercise this option
#: (a) Borrawer causes 1o o submitted to Lender information required by Lender to evaluate the
intencled transferee as If & new 'nan werp being made to the transferee; and (b) Lender
reasonably detarmines that Landar's securlty will not be impalred by the Joan assumption and -
that !hg rlsk of a breach of any covonant or agreement in this Security Instrument Is acceptable
to Lender.

To the extent permitted by appicetie Jaw, Lender may charge a reasonable fee as a
condition to Lender's consent 1o the iodn areumption. Lender may also require the transleree
to slgn an assumption agresment that Is acey.table to Lender and that obligates the transleres -
to keep all the promises and agresments med in the Note and in this Securlly Instrument,
Borrower will continue to be obligated under ta *vote and this Securlly Instrument unless
Lender relaases Borrower in writing,

If Lender exerclses the optian to require immedizie payment In full, Lender shall give
Borrower notlce of acceleration. The notice shail pravida 2 period of not less than 30 days from
the date the notice Is delivered or malled within which Borrov/e: must pay all sums secured by
this Security Instrument, |t Borrower falls to pay these sums pilur to the explration of this period,
Lander may invoke any remedies permitted by this Security Ineirisient without further notice or
demand on Borrower, ' . ‘

BY SIGNING BELOW, Borrawer acéapls and agfee’s to the terms and n.f:ovarnhts contained In this
Ad|ustable Rate Ridar. ' , '

!

ZEOYILVE

Lo {Boa))
C TROTTER -Borrowpr

m—v : {3'“]] .

(£S5 W TROTTER : -Borrower

_(Seal}
~Borrower

Borrower -

MULTISTATE ADJUSTABLE RATE DER--ARM 8-2-Single Family-FNMA/FHLMC Uniforn lnstrument  Form 3111 3/85
ISC/CRID™//0392/3111(03-851L - PAGE20F2 . o o
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" STREET ADDRESS: 1148 MBADOW LANE
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CITY: NORTHBROOK " COUNTY: coo¥ '

L TAX NUMBER: 04-09-201-075-1008

LBGAL DESCRIPTION:
UNMIT 1148 IN THE MEADOW CONDOMINIUMS AS DBLINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOT 5 IN NORTHBRCOK COMMERCIAL TROST SUBDIVISION CF PART OF IOT 41 IN WALTER'S
ARSUBDIVISION OF PART OF THE NORTHREAST 1/4 OF THR SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THME THIRD PRINCIPAL MERIDIAN, AND PART OF THE NORTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SBCTION 10. TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
FRINCIPAL MERIDIAN, ALSO PART OF THE NORTHEAST 1/4 OF SECTION 9 AFORESAID AND PART OF
THE NORTHWEST 1/4 AND SOUTHWERST 1/4 OF SECTION 10, AFORESAID, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO DBCLARATION OF CONDOMINIUM RECORDED A8 .
 DOCUMENT 270984453, TOGETHER WITH ITS UNDIVIDED PRRUCENTAGR INTEREBT IN THE COMMDN
_ELEMBNTS, IN COOw. o ILLINOIB : . :
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