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AFTER RECORDING MAIL

LeSelle Bank Lakeview xr- U
3201 N. Ashland Ai:r_e:uve o CoUHTY. ILLINOIS 24714375
Chicago, 1L 60657 CO?%‘,EH uyr fi:'f:’i‘;i)ﬁﬂ‘ 2

1995 AUG 11 PH12: 30 94714375

LOANNO. 427154-8
1Space Abcve Thia Line For Racording Data}

THIS MORTGAGE E’Securﬁy Instrument') Is givenon July B, 1994 . The mortgagor is
COLIN S. SPEHCE and PADRAIC L. SPENCE, AS JOIRT TENANTS
N T PO Ty O USRS ("Borrower").
This Security Instrument isgivento LaSalle Talman HBank, FSE,
A Corp. af_#ne United States of America. = ‘ . . .
which,is organizoa '@.d existing underthelaws of Un-jted States of Americ d , and whase address Is
4242 . Harlew Ayenue, Norridge, .ILI'BDE§34 - ("Lender”).

Bofrower owes Lende: e principal sumof Two Hindred Fi{fty Thousasd Dollafs and no/109

T e N Lo LT pollars (US. 250, 000.00 ). Thisdebtls
evidenced by Borrowsr's prle dated the sama date as this Securlty Instrument ("Note™), which provides for monthiy
payments, with tha full debt ¥ ot paid earller, die and payableon Avgusy I, 2024 . This Security
Instrument secures to Lende:! /d):the repayment of the debt evidenced by the Note, with Interest, and all renawals,
exienslons'and modifications-of..ni; Note; (b) the payment of all other sums, with intarest, advanced under paragraph 7
to protect the' security of this Sscu ity Instrument; and (¢) the performanca of Bormower's covenants and agreemants
urider this Sectrity Instrument and the ote. Forthis purpose, Borrower does hereby mortgagde, grant and convay to

Lendoer the foliowing described propetv.ciated in'Caok -

Sounty, lifots: <+ , R . ‘
£0F 327 IN BLOCK 9 IN DAVID S LUE*S ADOITION TO CHICAGD IN SECTION B,
ST OWMNSHIP. 39 MORTH, RANGE 14 LAST OF THE THIRO PRINCIPAL MERIDIAN, [K CODK
. COUKTY, . ILLANOLS Sh o : ,
" PERMANENT TNDEX NUMBER: 17-06-112-007-0000 &
R "-" : ”’-IF . HE . . S &’
e PICE RN g
&
&
£
17<06-1124067-0000 S , o
which hasthe addressof 1427 'Nerth -Leavitt 5t Chicago .
TN e Ciswesyy o T fClty) g
Hiinois* 60622 "'+ {"Property Address”}; - i ;

(ool o ldpCedel Lo . R T T R :
L TOGETHER WITH all the ienprovements now or harsatter erected on the property, und all easements,
appurtenances, and fixturas now orhereafter a part.of the property. All replacements and ac'aitions shall also be
covered by this Sectrlty Instrumant. Alt of the foregolng Is referred to In this Security Instrurieny ac.the “Property."

- BORROWER COVENANTS that Borrowaer. is lawfully seised: of the estate hereby convayed apu Fas the right to
mortgage; ‘arant:and convey the Proparty and thatthe Property is unencumbered, except for encumoiances of record.
Borrower warrants and will defend generally the titie to the Property against all clalms and demands,-svisject to any
encumbrancesatrecord. . . - T T oo Co . ) .
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All insurance policies and renewals shail be acceptable to Lender ard shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts cf paid premiums and renewa) notices. In the svent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss #f not made promptly by Borrower.

Unless Lender and Borrower otherwise agres In writing, insurance proceeds shall be applied to restoration or repair
of the Froperty damaged, if the restcration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shail
be applied to the sums secured by this Security Instrument, whether or not. then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o =atile a claim, then Lender may collect the Insurance procseds. Lender may use the proceeds to repair
or reiGra the Property or to pay sums secured by this Security Instrument, whether or nct then due. The 30-day perlod
will begin when the notice Is given.

Unless Lender and Barrower otherwise agres In wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ar charige the amount of the
payments.- f under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
procesds resuiting from damage to the Propany priar:to the acquisition shall pass to Lender to the extent of the sums .
secured by this Security Instrument immediately prior to the acquisition.

8. Ocgupancy, Freservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leaseholds. Boirowarshall occupy; establish, and use the Property as Borrowdr's: principal rasidence within sixty days
after the executlon of «his Security lnstrument and shall continue to occupy the Pivl.erty as Borrowet’s principai. :
residence foi'at feast ¢ae year after the date of occupancy; unless Lender otherwise agrees in writing, which consent
shall not be unpreasonatiy wwithheld, or unless extenuating circumstances exist.which are beyond Borrower's control. .
Borrower shal! not destroy. d2mags or impalr the Property, allow the Property to deterlorate, or commit waste on the
Property. Boirower shall be (ric.efault if any forfeiture action cr procesading, whether civii or criminal, is begun that In
Lender's geod faith judgment ooul4 result in farfelture of theProperty or ‘otherwise materlally impalr the lien created by
this Security Instriment or Lende s security Interast. Barrower may cure such a delsuit and reinstate, as {JrOVidEd in:
paragraph 18, by causing the actic/ ur proceeding to be dismissed with a ruling that, In Lender’s good faith -
determlnation, preciudss forfeltire of tho'Borrower's interest In the: Property or other materialimpairment of the llen
created by this Security Instrument or'Le'war’s security interest. Borrower shall also be in default if Borrewer, during the
laan application process, gave:materially (alse or.inaccurate Information or statements to Lender (or falled to provide
Lender with ary material Information).in-conreciion with the loan evidenced by tha Nots, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as & principal resldence. If this Sacurity Instrument Is
on-ailsasehold. Borrawsr.shall comply with.al te provislons of the lease. it Borrower acquires fee title to the Propesty,
tha leasehold and the fee title shall not merge untoss Lendar agrees to the merger In writing. .

- .- 7. Protection of Lender's Rights in the Proporiy. If Borrower falls to perform the covenants and agreements
contained.in this Security Instrument, or:thereis a lega: proveeding that may. significantly affect Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, fo cvndemnation or forfalture or to enforce laws or
regulations), then Lander may do and pay.for whatever Is necessary to protect the vaiue of the Property and Lender's
rights In the Property. Lender's actions may include paying a«y sums secured by allen which has priority over this
Sacurity Insirument; appearing In court, paying reasonabls ait<meys' fees and entering on the Property to make
repairs; Aithough:Lender may take action under this paragraph 7, “.ender.does not.have to do so. .

... Any armounts disbursed by Lender under this paragraph 7 shait bscome additional debt of Borrower secured by
this Security Instrument. Linless Borrower and Lender agres to other Yarns of payment, these amounts shall bear -
interest frorn.the date.of disbursement at the Note rate and shall be pay~bie, with interest, upon notice from Lander to
Borrower requesting payment. . .. -, . L ‘ _ . _

' 8. Morigage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumient, Borrawer shall pay the premiums reqitired to maintain the'mattgage Insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to e In effect; Borrower shall pay the
premiums requfred to‘obtain coverage substantially equivalent ta the mortgage Insuraice previously In effect, ata cost |
substantially equivalent to the. cost to Borrower of the mortgage insurance.previousty .n eifect, from an alternate '
mortgage insurer approved by Lender. )f substantlally equivaient mortgage Insurance co'erage Is not available,
Borrower shall pay.to Lender each month a sum equal.to ona-twelith of the yearly montya je insurance pramiura being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will ncoapt, use.and retain these

ents as-a loss reserva in Heu.of mortgage Insurance. Loss reserve payments may na loage’ ba required, at the
aption of Lender; if mortgage insurance coverage (inthe amount and for the perlods that Lenuer erulres) provided by
an Insurer. approved by, Lender again.becomes avallable.and s, obtained.  Barrower shall pay the Jromiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, untll the requirement for mortgare nsurance ends
in accordance with any written agreement between Borrower and Lender or appiicable law.
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secured by this Securnity Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument.

if Lender exercises this opiion, Lender shall give Borrower nctice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perled, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcemen of this Securlty Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale af the Propurty pursuant to any power of sale contalned in
this Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenarits or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrumeni, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reascnably raquire to assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemeant by Borrower, this Security Insirument and the obligations sacurad herehy shali remain fully effective as if
no accealaration had occurred. However, this right to reinstate shall reot apply in the case of acceleration under
paragraph 17 .~ -~ - A

“ V1597 Sdte 'of Note; Change of Loan Servicer. The Note or a partlal interest In the Note (tagether with thls Security
instrument) may be sold one or more times without priar notice to Barrower. A sale may rasult in a change in the entity
(known as the "Lean Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also-may be one or inare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower vill e given written notice of the change In accordance with paragrash 14 above and applicabie law.
The notice will state the :ame and address of the new Loan Servicer and the address to which payments should be
made. The notice will aic0 ¢ ontain any other Information required by applicable taw,

20. Hazardous Substaiinis. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances cn.Jv.in the Property. Borrower shail not do, nor allow anyone eise 1o do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two sentances shall not apply to the presence,
use, or storage on the Property of s7iall quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residentlar uses 2nd to maintenance of the Property.

Borrower shall promptly give Lende: vintten notice of any investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency Or private party invaolving the Property and any Hazardous Substance or
Environmental Law of which Barrower has 7.ctu:| knowledge, If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall prompily take all necessary remedial actions In-accordance with Environmental Law.

As used inthis paragraph 20, "Hazardous Sulistz.nzes" are those-substancas defined as toxlc or hazardous
substances by Envirchmental Law and the following < :Estances: gasoline; kerosene, other flammable or toxic
petroleum products, toxic: pesticides and herbicides, volati= solvents, materlals containing asbestcs or formaldehyde,
and radioactive materials. As used In this paragraph 20, "znvi-ohmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to hexith_=afety or environmental protection.

* NON-UNIFORM COVENANTS. Borrower and Lender fuithir sovenant and agres as follows:
- 21, Acceleration; Remedies. Lender shall give notice to 2urmwer prior to acceleration toliowing Barrower's

breach of any covenant or agreement In this Security Instrumant (-ut not prior to acceleration under paragraph
17 unless applicabla law provides otheiwise). The notice shall specify: (a) the default; (b) the action required to

-

cure the default; (c) a date, not Jesa than 30 days from the date the ~utice is given to Borrower, by which the C“CE‘
defauli must be cured; and.(d) that failure to cure.the default on or befeie the date specified In the notice may g
result in #cceleration of the sums secured by this Security Instrument, farec'oaure by judicial proceeding and P

sale of the Property. The notice shall further inform Borrower of the righi i~ rainstate after accsleration and the %
right to assert in the foreclosure proceeding the non-existance of a defauit cr any other defense of Borrowerto ¢

acceleration and foraclosure. If the defauit is not.cured on or before the.dats rou~ified in the notice, Lender atits et
option may require immediate payment in full of ali sums secured by this Sscurity instrument without further T

demand and may féreclose this Security Instrument by judicial proceeding. Lender ~hall be entitled to collect all 2 )
expenses incurred In pursuing the remedles provided in this paragraph 21, includingt, but not iimited to, a3
reasonrable aitorneys’ fees and costs of title evidence.” S T &

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rzlease this Security
Instrumant without charge to Borrower, Borrower shalt pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Propettv: o
3
My
-
ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/80 =

ISC/CMDTIL//0491/3014(9-90)-L 3/17/83 PAGE 5 OF 6 T

e 8 g s -

P ey

g e e oo g T

< e b 7,




UNOFFICIAL COPY

9 40 939vd £6/21/¢ -(0e-6)vL08/ 166/ ULOWO/TSI

06/6 V1OE WHOL ANTNNHLSNT WHOLING OW?H&/VWN:I"XHWV;J FTONIS~SIONITH

g #6/9/9 S]UF:!XE NOISSTWWUY Al

;3[0“”“ 40 3LV1S '018Ad AUYLOK »
OLNUAGEY M HLIZM S sshkay vlirays

o MY 38 VYIDIFA0 .. .
M\;&M :Ag pesedesd sem aWINIISU| SIYL

P& -5 —¢

olignd ArsioN saidxo uo|SSILIWOD Ay
e did g o ¥y
/ W Z 2 - ,/q_g—-—-«
ﬁq/) 9661 Kynp  jodep g SiL) JEBS 20|40 PUB PLBY AW JEPUN UBAL)
oo IOWd NI AENYOLLY SV

"yuoy 18 ujsleL) sesodind pue sesn 83 10y 108 AuBunoA pue ey IFAUI
IV SE JUBLLNIISU| PIES B} PRIBAJISP PUEB peubls  £ay3a 1811 pabBiaaciyor pue 'uosied u) Aep SIY; 8wl a10jeq

. A paJeadde * uawnasuj Bujofeio) oy 01 1250NS (S)BUIEL 850UM [B)UOSIed ~GIes a4 84 Of Sl O] UMaU 4 euos.:ed
" ' a G']IHHVW HAATN :I(r[ Mxﬂk)ﬁ >:$ 4 ‘:w{m(a)s 1 0IvYavd. (.1(1’9' JONdds * NI.JL
N té ‘ pL:TH %uao Aqeialy op 83218 pue AJUNOD PIBS {0} puB Ul 9,;gn4 AwioN e 'paubisiepun aift |

.-

- 88 fjunon Yo 'SIONITH 0 3LVLS

[wewBpa|mouyay 104 aulq s|Uj mojag eaedg] ——

J0ANDIOE - Pl -
(1zag)

{1eo3) v,

-y
N O =~ B A B St e

33!4]63 ' 21vd0vd
(Fog) Sy —nﬁr?*é7

94714375

s 33»43:19 's N]103
/_V Ug T
/ g!! un peapindal pue lamoliog Aq panosexs (shapu AUB U PUB JUBLWITASU]

AlNoag By U] PRUIBIUOD SIUIBUBADS PUE SULIB) 24} 0] sea8e pug sideose 1emouiog 'MO138 DNINDIS A8
{Afoeds] (spaylQ (]

:SBSSBUNM

18pjY BWIOK, PUODBS (7] 18p1Y uaWeAoLIdL | ey ] iep|y uoojeg ]
18piY uswieg A(}ieamggg 1epiy atudoleAsq Jun PaUUBlY [ Jap|y wewAed pslenpein [T
1epiy Ajuweg v--L [} 18p(E WNUISPUOD[T] Japiy 81eH e|qeisnipy i)

[{se)x0q ejqeoydde yoeyn] ueLunisu) AUnosg
siuy Jo ped e elom (Sliepu eyl se uBWRSY| AuNoas sI jo siuswsalbie pue sjueuaAQd ayl uslua|ddns pur puswus

{reys pue o] peieiodionu) 8q [eys JopH LONS YIBa JO sluswesiBe pue SIUBUSACD U] ‘uswniisul AYIN0ag SiYl Yyim
181418130] PapPIODBI PUR 18MOLIOG AG PBINISXa BIE SI18Q[ 810Ul 10 8UC §| "JUSUNNSU] AJlINJ8S BIY) O} SJapiY 'y

B-v§5Is2% ‘ONNVOT




- , r\nDY 427154-8
STABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 8th _davof July 1984
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securlty Instrument”) of the same date given by the undersigned (the “Borrower”} to
secure Borrower's Adjustable Rate Note (the"Note")to t aSalle Talman Bank, FS8

{the "Lender"} of the same date and covering the property described in the

Security Instrument and located at:

1427 North lLeavitt §t
Chicago,IlL EDb622

(Propecty Addrass)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL “COVENANTS.  In addition to the covenants and ‘agreements made in the Security
instrument, Borrower and Lender further covenant and agrea as fallows:

A INTERESTRATc WND MONTHLY PAYMENT CHANGES]

The Note providas oy an initiat interest rate of 8 . 3750 °
changes in the intercstrata and the monthly payments, as (ollnws

[3. INTEREST GATE AND W.CITHLY FAYMENT GHANGES)

%. The Note provides for

[{&).Change Dales |
Thelnterestrate l will paymaycliangeon August 1, 2004 , and on that day and every
12th month thereafier. Each da @ on which my Interest.rate could change Is called a "Change Dats."

i gB) The Index: [
&

.. Beginning with the first Change Date, my \nterest rate will be based on an index. The "index” Is the
. ‘weekly average yield on United States Treasiiry tecurlties adjusted to a constant maturity of 1. year,
“as inade available by’ the Federal Reserve Board. The most recent Index figire available as of the e
- ., date 45 days before each Change Date Is called 'na "Current index”. 3

" If the IndexIs no Ionger availadie, the Note Haolder st choose a new Index which is based upon -y
E comparable Information The Note Holdee wlli give me neiice of this cholce. : A sy

I(C) Ca!cufation cf Chang j
.. :Belore: each Change Data, - the Note '-lolder wiil caiculatv my naw interest rate - by adding
< 1wo. and; Three / Quarters. . . .. . :§ercentage PJ”"S (2. 7500 %) to the Current
- - Index.. The Note Holder will then round .the result of this addition («w 'he. nearest one-eighth of one
- percentage point-{0.125%):: Subject to.the limits stated in Sectlon 41D} butow, this rounded amount
wm be my new Interest rate until the next Change Date.

o Tha Note Hclder will then:determine the amount-of the monthly payrment taet would be sufficlent to
. repay the unpaid princlpal that }-am:expected to cwe at the Change Date in-full nthe maturity date
_at my:new Interest rate in substantially equa\ paymems The result of thls calcu.atio’ will be the new

ke amount of my month'y paymem

E'D) Limns o Inarest Hate cnangesi

- The interest rate | am “required to pay at the flrst Change Date will not be greater than
12.0000 % orlessthan_3.3750 %. Thereaiter, my Intefast rate will

.navar, be Increased. or decreased on any single Change Date by more than two percentage paints
R U%) from the rate of Interast | have been paying for the preceding twelve months. My Interest rate
..,,_wlll never ba greater than_12.0000 . ‘ %. nor lower than .71500 %.

l(E) Eﬂective Date of Chang ]
My new. intersst, rate, will becoma effectlve on each ‘Change Date. 1 wilf pay the amount. of. my new
mnmhly payment beginhing on the first monthly payment date after the Change Date untll the

G amn 743 G‘I my monthiy paymenl chanqes agaln '

[(F) Nollca ot Changes ]

The Note Holdsr will daﬁver or, malltome a notice of any changes in my interest rate and the amount
" of my monthly payment hefore the effective date of any change. The notice will Include information
‘required ‘by law to. be given’ me and afso the title and te!ephone numbar of a person who will answer

any quesﬂon I may have regardlng the notlce.

1

MW1D62 5/10/93
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LOAN NO. 427154-8

1-4 FAMILY RIDER

Asgignment of Rents

THIS 1-4 FAMILY RIDER Is mage this 8th day of July, 1994 »and s
Incorporated Into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumant”) of the same daie glven by the undersigned (the "Borrower”) to sectire
Borrower's Noteto LaSalte Talman Bank, FS5B, A Corp. of the United States of America
, {the "Lender”)

of the same date and covering the Property desciibed in the Security Instrument arnd located at:

1427 North Leavitt St,Chicago, Il 60622
[Property Adtlrese]

1-4 FAMILY COVENANTS. Inaddition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. AJDUYIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Praperty deszrined in the Security instrumeant, the foltowing items are added to the Property description, and
shall-also’ cong.tule the Property covered by the Sdcuyiity Instrument:  building materials, appliances and
gouods of avery via’ure whatsoever now or hereafter located In, on, ot used, or Intended to be used In
connection with/ite P aperty, including, but nat limited to, those for the purposes of supplying or distributing
heating, cocling, eleisity, gas, water, air and light, fire prevention and extingulshing apparatus, security
and access control appurstus, plumbing, bath tubs, waler heaters, water clossts, sinks, ranges, stoves, -’
refrigerators, dishwasherz, nlsposals washers, dryars, awnings, storm windows, storm doors, screans,
hiinds, shades, curtalns an!Curtaln rods, attached mirrors, cabinets, panelling and attached floor coverings
now or heraafter attached to thzProperty, all of which, including replacements and additions thareto, shall .
tre deamed to be and remalh & puri«i the Propenty covered by the Security Instrurment. All of the foregoing
together with the Property descrited in the Security Instrument (or the leasehold estata if the Security
Instrument is on a leasehold} are refe(rec to In this 1-4 Famlly Rider and the Secutlty Instrument as the

"Property.”
B. USE OF PROPERTY; COMPLIAMNCZ WITH LAW Borrower shall not seek, agree to or makea

changs In the usa of the Property or lts zor lnr rlassification, unless Lander has agraed In writing to the
change. Borrower shall comply with all laws, J‘a:nances. reguiatlon.-, and requiremsnts of any governmeantal

body applicable to the Property.

G SUBORDINATE LIENS. Except as permrted hv federal law, Borrower shall not allow any lien
tnfenor 1o the Security Instriment 1o be perfected ageins: the Property without Lendsr’'s prlor written
permisslon »

D, RENT LOSS lNSUﬂANCE Borrower shall mainta’ histrance against rent loss In addition to the
other hazards for. whlch Insurance Is-required by Unitorm Coveient 5, -

. "BORAROWER'S RIGHT TO HE[NSTATE“ DELETED. Jniform Covanant 18 is deleted.

S BORFIOWER'S GCCUPANCY. Untese Lrander and qufcw i otnwrwlse agrae in writing, the first
sentence InUnlform. Covenant & concerning Borfower's occupancy o the Propetty is deleted. Al rémalning
ﬁovenan s and agreements ‘'set forth In Uriform Covenant 6 shall ramaln nedffact,

~ 'G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shail ‘“assinnto Lender all leases of
the Property and all security depcsits mada In connection with leases of the Ploperty. Upon the assignment,
Lender shall have the Hght to modify; éxténd or ierminate the éxlsting ledses anc 17 execute new feases, in
Lender'ssole dlscretion As used ln th!s paragraph G ‘the wcrd "lease shail meai.® u‘-‘uase it the Secumy

Enstrumem Is Un a !easehofd b
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