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EQ MAIL TO:
HOME SAVINGS oF AMERICA
LOAN SERVICE CENTER
P.O. BOX 60015
947143?’7 : CITY OF INDUSTRY, CALIFORNIA 91716-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TC THE ABQVE ADDRESS.

Mortgage and Assignment of Rents .
ADJUSTABLE INTEREST RATE LOAN RDAN NO. 17121641

This Mortgage, made 1his 8th day of AUGUST, 1994 . between
REZA GHANDEHARI AND SANDRA J. GHANDEHARI, HUSBAND AND WIFE
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herain cailed BORROWER, whose address is 1130 MOBILE STREET

50440 7. fo- 74 96457 T

(number and streat)

IV ‘ WI 53147
LAKE GE?IQYF {state) {zip code)

<

and

and HOME SAVINGS oF AMERICA,TR8, a corporalion herein called LENDER, whose address is 4900 Rivargrade Road, irwindate,
Catlfornlz 31708,

WITNESSETH: Borrower hereby granits, conveys, mortgages and warrants to Lender the real propernty legally described as
follows:
LOT 2 IN MILDRED I. WEBSTER'S RESUBDIVISION OF LOTS 7, 8 AND 9 IN BLOCK 1 IM VALERIA M.
WILLIAM'S ADDITION TD EVANSTON, A SUBDIVISION OF LOT 4 IM COUNTY CLERK'S DIVISION OF
LNSUBDIVIDED LANDS IN THE NORTHWEST. 1/4 OF SECTION 30, TOWNSHIF 41 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, [N/ COOK COUNTY, ILLINOIS. q
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Togethar with allinterest which Borcower now has or may herealler acquire In orto said property, and In ar d to; ,a) all easemaents and rights
of way appurtenant thereto; and (b) all buildings, structures, improvamants, fixtures and appurtenances nu.. o hereafter placed thereon,
including, but not limited to, all apparatus and aquipment, whather or not physically affixed to the tand or any brliding, used to provide or
supply alfr-conitng, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishiwsshing, garbage dlsposal
or other services; end an wana vent systems, anlennag, pool equipment, window coverings, drapes and drapery (odt, carpeting and loor
covering. awniiigs, ranges, avens, water heaters end attached cabinets; it being Intended and agreed that sucivitoms be conciusivaly
deemed to be atfixed to and 1o be part of the res! property ihat is conveved hareby; and{c) alt water and watar riah's (whotherornot -
appurtenant), Borrower agrees to execute and deliver, fram time to tims, such turther inatruments as may be requested by Lender to contirm
“the iien of this Mortgage on ahy such propertles. The properiles conveyed 1o Lender hereundsr ara hereinafter reterred to as -
*such property.” ’ ' -
The Borrower absolutely and irrevocably grants, transfars and assigns to Lender the rents, income, issues, and profits of all property
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
{1} Paymuentofthesumof$ 168,000.00 with interast thareon, according to the terms ot a promissory
note of even date herewith zid having a final maturity date of AUGUST 10, 2034 made by Borrowar,

payable to Lender or order, and all modifications, extensicns or renewals thereof, {2) Payment of such sums as may be incurrad, paid oul, or
advanced by Lender, or may otherwise be due te Lender, unger any provision af this Mortgage and alt modifications, extensions or
renawals thereof. (3) Peorformance of aach agreement of Borrowar contained hereln or incorporatad herein by reference or containad in
any papers exacuted by Borrower relating to the loan secured hereby. (4) Performancs, if the loan secured heraby or any part thereof is for
the purpose of constructing improvements on such properly, of sach provision or agreement of Borrower containad in any huliding loan
agreement or other agresment bethween Borrower and Lender ralating to such property. {5) The psrformance and kaeping by Borrower of
onch of the covenants and agreements required to be kapt and parformad by Borrowear pursuani {0 the terms of any lease and any and all
ather instruments sreating Borrower's Intersst In or defining Berrower's right in respact to such property. (6) Compiiance by Borrower, with
each and avery moneatary provision 1o be performad by Borrower under any daclaration of covenants, conditions and restrictions pertaining
to such properly or any declaration of condominium oanership and upon written raquest of Lender, the anforcement by Borrawar of any
covanant to pay maintenance or other chargas, If the seme have not been paid or valid legai steps taken to enforce sucn payment within 90
days atter such written request is made. (7) At Lendar's option, payment, with interest thereon, ol any other present or future indebtedness
or obiigation of Borrower{orof any successorininterest of Borrowar to such property) due o Lender, wnethercreated directly or acquired
by absolute or conlingent assignment, whether due or not, whether otherwise secured or not, or whether existing at the ima of the execu-
tion of this Mortgage ot arising thereafter, the exercise of such option te be evidanced by a notice In writing to Borroweér or any successor in
Interast of Horrewar. (8} Perfarmance of all agreements of Sorrower to pay fees and charges to the Lendoer whetheror not herein set forth.
%9) Pbaymen: of charges, as allocwed by law when such charges are thade, jor any Statement regarding the obligation secured
eraby. :
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{11) Prepayment Charge. Should any note ¢r obligation secured hareby require Borrower fo pay a fee in connnction with the prepayment of any
ot the indebtedness socurad hereby, 10 pay such fen 10 the exient penvitted by applicatile law, notwithstanding the fact that Barrower shall have
dafaulled in any obligation secured hereby and Lender, by reason thereof, shall have declared ali sums secured hereby immadialsly duc and payabie.

(12) Fallurs of Borrowar to Comply with Mortgaga. Should Borrower fall to make any payment, or tall tc do any act required In this
Mortgage, orJall to perform any obilgation secured by this Mortgags, or do any act Borrower agread nnt to do, Borrower shall be In default
under this Mortgage. Lender, but without obligation so to do and without noltice to or damand upon Borrower and wlithout releasing
Borower irom any obligation hereof, and without contesting the valldity or amount of the same, may: (a) pay or do the same In such manner
and to such extent as it may deam necassary to protect the security hareof, Lender baing authorized to anter upon such property for such
purposes; (b) pay, purchase, contest or campromise any encumbrance, charge or fien, which in its judgment is or appears to be prior or
superior hereto; and (¢} In exarcising any such power pay necessary expenses. Borrower agrees to repay any amount so expendad on
demand of Lender.

{13} Sums Advanced 1o Bear Interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender.or Borrower under any clause or provision of this Morntgage. Any such sum, untif so repeaid, sha!l be secured herein and bear
interest fram the date It was advanced or paid at the same Intarest rate, as may be adjusted from time to time, as such indabiledness, and
shall such sum and interest thereon be secured by this Mortgage.

{14} Appilication of Funds. Lendar shall have tharight at its sote discretlon to direct the manner in which paymenis or proceeds shall
be appliad upon or alfocated among the various items constituting Borrower's indebtedness or cbligations secured hereby.

(15) Obiigation of Borrower Joint and Several. If more than eneé parson Is named as Borrower, eech obligation of Borrower shall be
the Joint and seversal chligation of each such persomn.

{18} Acceileration Clauge: Right of Lendar to Deglare Ail Sums Due on any Transfar, Ete. Londar shall have the right, at its optlon,
to decinre rny indebtedness and obilgations secured haraeby, irrespectiva of tha maturity date specified In any note cragreement evidenc-
Ing the same due and payable within 30 days after such declaration Il (a) Borrower or any successor in Intarest to Borrower of such
property sedls, enters into a contract of sale, convays orallenates such property or any part thereof, or suffers his title orany interest thersin
to ba divested, whether voluntarily orinvoluntarily or [eases such propenty orany part thereof for a term of mora than 3 years, orchanges or
permitatobe changs dti e character or use of such property, or drills orextracts orentarsinto a2 leass for the driliing for or extracting oif, gas
or other hydrocarban szostance orany mineral of any kind or cheracter on such property; or(b) Borrower is a partnership and the interest of
a general pariner s assigned or transferred; or {c) Borrower Is a corporaiion and more than 25% of the corporate stock thereof is sold,
transferred or assigned durnga 1 2 month pariad; or(d} Borrower is a trust and there is a change of beneficial Interest with raspectio more
than 25% of such praperiy: r.r3) Borrower has made any matarial misrepresentation or failed to disclose any matarial{act inthose cernlalin
financial and other writlan 72pr 3sentations and disclosures made by Borrower in order to induce Lender to enter into the transaction
evidenced by the promissoiy 7 or notes or agreements which this Martgage secures.

{17) NoWaivears by Lender N valverby Lander of any ripht under this Mortgage shalt be effoctive uniess in writing. Walver by Lender
of any right granted to Lender unidar (s Martgage or of any provision of this Maortgage as to any transaction or occurrence shall not be
desmed a walvaeras to any Juture tranraction oroccurrence. By accepting payment of any sum secured hereby atterits due date or by making
any payment or partorming any act o bizbhzlf of Borrower that Borrower was obligated hereunder, but falled, to make or periorm, or by adding
any paymentso made by Lender to tiva indebtedness sscured hereby, Lenderdoes not waive its right to require prompt payment when due
of all cther sums so securad gr to reqguire sromnpt performance of all other acis required hereunder, or to declarg a default for fallure so
to pay such other sums or to perform suth Othar acls, B

“{18) Modification in Writing. This Merigage cannot be changed or modified except as otharwise provided In this Morigage of by -
agreemant in writing signed by Borrower, or anyv suvcessor In interest to Borrower, and Lender. .

{19) Rightto Collect and Receiva Rents anc Prosvits. Notwithstanding any oiher provisions hereof, Lender hereby grants permission
to Borrowsr to collect and retain the rents, income, 1iovas and profits of such properly as they become due and payabie, but Lenderreserves
the right to revoke such permission at any time with or withou! cause by notice in writing to Borrower, mailed to Borrower at his last known -
addrass. inany event, such permissinn to Borrower automatically shall be ravoked upon daiault by Borrower in payment af any indebtednass
secured hereby or In the perjormarnce ot any agreemeant haseonder. On any such defauit, Lendar may at any time without notice, eitherin -~
persan, by agant, or by recelver to be appointed by the colri, and without regard toa the adequacy of any security for the indebledness
hereby secured, enter upor and take poasession of such proerlv.or any part thereof;, make, cancs), enforce or modity leases; obtainand
aject tenants, set or modify rents; in iis own name sue for or othe/ wise coliect the rents, income, issues and profits thereof, including thoge
past due and unpaild; and apply ike same, less costs and expense: of cparation and collection, upon any indebtedness secured heraby and
I such order as Lender may determineg; and excep! tor such applica’ior. Lander shall not be liahle to any parson for the collection or non-
collgction of any rents, income. issues or profits, nor the fallure to asscertorenforce any of the foregoing rights. The entering upon and taking
possession of such property, the colleciion of such rents, ingcame, isgues or profits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall not cure or walve any default or nudre of default hereunder or invalidate any act done pursuant to
such notice. -

{20) Remedios. No remedy hereln provided shall be exclusive of any othesre nedy haraln or now or hereafter existing by law, but shall
be cumuativae. Every powsr or remedy hereby glven t¢ Barrower or to Lender or owvhich eithar of them may be otharwise antitied, moy be
axerclaod from time to time and as often as may be deamead akpadlent by théa, and e'ther of them may pursue inconsisient remodies. It
Lander helds uny addilional security for any abligation securad hereby, il may enfcrce he sale thereof at its option, either before, con-
tamporaneously with, or aHler any Morlgagee’s sale is made hereunder, and on any dsfav’: of Borrower, Lender may, at its option, offset
agalnst any indebiedness owing by it 10 Borrower, the whole or any part ol the inaebledness secured hereby. Tho Lender is hereby
authorized and empowered at its option, without any obligation so to do, and without afie:iing the obilgations hereof, to spply toward the
payment of any Indebtedness secured hereby, any and all sums or money, or credits of ar halar §ing to Borrower and which the Lender may
have n its possession or under its controd, including, among other things, any impounds ©1el4 by Lender under paragraph (8) heraof.

In order to assure the definiteness and certainty of the rights and obligations herain providad, Borrower waives any and all righis of
offset which Barrawer now or horeafter may have against Lendar, of zlaims and no oliset made Ly Lander shall relieve Barrower from pay-
ing installiments on the obligations secured hereby as they becoma due.

{21) Foreciosure of Martgage. When the indeblednass hereby secured shall become due whether sy acceleralion or otherwise, the
Lender shall have the right to foreciose the flen hareof. In any suit to foreciose the lien hereof, there shal be allowed and included as
additional indebtednsss in the decree of sale all expendilures and expenses which may be paid or Incurred y'or on behalf of Lander for
attornevys' fees, appraisers' {ees, outlays for documentary and expert evidence, stenographers charges, sui «cation cost and costs of

. procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be estimatel 25 to items to be expended

after entry of the decree as Lender may deem reasonably necessary either to prosecute such suit or to evidunie to bidders at any sale
which may be nad pursiwant 1o such decree the true condition of the titla to or the value of tha Property. All expendliires and expenses of
the nature of this paragraph mentioned shall become so much additicnal Indebtedness secured heroby and shait ba {v mediately due and
payable with interest theraon at tne rate specilied in the Nolz, Such expenditures and expenses shall include expenditures made in
connection with{a) any proceeging to which Lender shall be a party, either as plaintifi, claimant or defendant, by reason ol this Mortgage or
any indebtedness hereby secured; {b) preparation for the commencement of any suit for foreclosura hereof aftar accrual of such right to
foreclise whether or not actually commenced; (¢) preparations for the defense of any threatenced suit or proceeding which might atlect the
Properly or the securlty hereof, whether or not actually cemmenced; (d) any elfaris for collection ol any past due indebtedness secured
hereby. The proceeds of any {oraclosure sale of the Properly shall be disiributed and applied In the toHowing order of priority: first, on
account of ail costs and expenses Incidant to the foreclosure proceadings, including all such items as are mentioned in this paragraph
hareof; second, 2l other items which under the terms hareof constitute Indebtedness secured by this Marigage; third, any surpius to
Borrowsr, his legai representalives or assigns, as their rights may appear.

. {22) Appointmant of Recelver. Upon oral any time efter the filing of a complaint to forectose this Mortgage the court in which such
compiaint flled may appoint a racelvar of (ha property or may appeint Lender as Mortgagee in possession. Such appointment may be made
elther before ar after sale, without notice, without regard to the soivency or insolvency al the time of application for such receiver, of the

' parson of parsons, if any, llable for the payment of the Indebtedness securad heraby and withcut ragard to the then value of the property

whether thg same shall be then occupled a2s a homestead or not. Such receiver or Mortgagee in possession shall hava powertocollect the
rents, Issues and profits of the vremises during the pendency of such foraclesure suit, as well as during any further times when Borrcwer,
his successors or assigns, except for the intervention of such receiver, would be enlilled to coilect such rents, Issues and protils, and ail
other powers which may be necessary or are usual In such cases for the protection, possession, control, management and operation of the
properiyduring the whole said period. The court from time to time may authorize the recealver or Mortgagee in possession to apnly the net
income held by sither of them In payment in whole or In part of the Indebtednass and other sums secured hereby, or in payment of any tax,
special assessment or other lien which may be or become superiorin the llen hereof or superior to a decree foreclosing this Mortgage,
provided such applicatich is made pricr to foreclosure sale. in case of a judicial sale, the property, or somuch thereci as maythenbe altected
by thls Meorigage, may be sold in che parcel.

{23) Walvarof Statute of Limitations. Time is of the essence as te all of Borrower's ebligations hereunder; and to the axtent permitted
by law, Borrower walves all present or future statutes of imitation with raspect to any debt, demand or obligation secured hereby In any
action or proceeding for the purpose of enfarcing this Mortgage or any rights or remedies hereunder.
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