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STATE OF ILLINOIS

IFHACASENO.

FHA HORTGAGE 131.7021842

This Mongage ('S urltylnstmmem")lsglve-_mnl Auguat B, 1994 . The Mortgagor is
EANESTO PI1ZARY and LYDIA PIZARRO, hio wife

whose address s 336 721w AVENUE ol 1l L4Y4BDD,. 11 60104
{"Borrower"). This Security mstrument is ghren to

HIDWEST FUNDING CLICORAYTION .

which is organized and existng vnderthelawsof 11 1HC TS , and whose adclress I
1020 31st Street, Suyile 300, Downers Grove (W BU0%) 5%

("Lenduvr’). Borrower owes Lenderthie rrincinal sumof ¢ vghty One Thousand i 1yht Hundred
Dollars and ne/YoD

Dollars (US. $ 81 . 800 .00 }. This debt is evidenced by 2~wrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and
payableon Secptrember . 202?47 ThisSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all / ene vals, extenslons and modiiications; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 tc nro"qct the security of this Security Instrumennt; and (c) the performance ot
Borrower's covenants and agreemams under th's Security instrument and the Note. For this purpase, Borrower dcas
hereby mortgage, grant and convey to Lender the foliowing described property located in

coc Coumty. Minois:

LO! 38 IN BUAGDORF 'S AUBIIION 1O HeLUWODD, 1IN THE HORTHEAST k74 OF SLOYION 9,
iWOKSHI?P 39 RORTH, RANGE ¢, LAS] QF TKE TMIRO PRINCIPAL MEREIEDIAN, 1IN CAODK
COuUuNTY, TLLUINGES.

BIPT-LL

.o a3

T -
T#aGL3 i"'ﬁ“ Teid BEs 20V

T o

S I"' ) £ ,,;1‘)

tax 1.0 #:15-D9-215-0424

which has the address of 336 ZT7TTH AVENUE BELLWOOR
{Strewt} (City} '

Minois 60042 {"Property Addrasz™);
{Z1p Code}

~ TOGETHER WITH all the improvements now or herealter erected on the property, and alt easements, rights,
dappurtensnces, rents, royalties, mineral, oil and gas rights and profits, water rights and sto~!- and all fixtures now or
hereaftcr a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is reterred to in this Security Instrument as the “Propernty.”

BORROWER COVENANTS that Borrower is lawfully seized ot the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record.
Rarrower warrants and wilt defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record. _
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NON-UNIFORM COVENANTS. Borrower and Lender turther caovenan! and agres as follows:

t7. Foraclosura Pracedure. If Lender requires iImmaediate payment in full undor Paragraph 8, Lender may livoke
tha power of sale and sny Jthar remariies permitted by applicabis law. Lander shall be entitied to coltect all expenses
incuread in purauing the romadies provided in this Paragraph 17, including, but nat liviiad to, reasonabls sitomays’ tees
and comta f the evidonce

10. Release. Lpon payment of i sums secured by thie Sacurity lemtrumert, Leader ahall reloasn this Security
Instrumaent withaut chargo 1o Borrower. Borrower shalt pay any recondalion cants.
19. Walver of Homeztead Borrower watves all right of homestead axamption in the Proporty. ‘

Riders to this Security instrument, If oria or more riders are executed by Borrower and recorded togather with
this Security Insurument, the covenants of each such rider shall be |

rated imo and shall amend and supplement
the cavenants and agreemants of this Security Instrument as if the ridar}s} ware in a part of this Security Ingtrumaent.
{Check applicable bax{as}].

U Condominium Rider [:] Graduated Payment Rider D Greowving Equity Rider
Planned Unkt Devaelopmen Rider E] Other [Specify] ARH

BY SIGNING £€LDW, Borrower accepts and agress (o the terms cantairied in pages 1 through 4 of this Security
fnatrument and in any rider{s) sxecuied by Borrower and recorded with it.

Withesses:
T
R .9 5 rﬁ.’?m___’%idﬁ_-____-.. e e (Sl
tuEsItqg P ARRT Bonowsr
L A - 2y
AN Lt " Ay gt
- | ‘vz'ka"vg_unnn Y — &5l
e {Seal}
- el
‘ - -
STATE OF ILLINOIS, L [ CLC. . county ss:
pSHLE L Wsa U R G

, 8 Notary Public in and for sald courty and state, do hereby caertify
c A 1 . e . - o
that FRNESTD PIJARRO AND LYD!'A ”ZARRO,!M‘&‘{,L,‘I L
personally known 1o me 1o be the same person(s) whose narﬁe\s\ arhscrbed to the foregoing instrument, appeared

before me this day in person, and acknowtedged that t hey signed and deliverod the sald instrument as
their free and volurtary act, for the uses and purposes thee'n set forth.

Given under my hand and official seal. this 34— dayof ff. (TP wlin foeay
My Commigsion expires: )& —

Notaty Public < [ i

This instrumant was pveparad bi: ‘ Bt LN
ntary . of fith -

MICHMELLE STEFANICH it I
Mame) R IOWEST FUNUING CORPORATION , i ;
P87% "3is1 sTREET. SULTE 300
DOWNERS GROVE_ 1LLIKODIS 60515
(Addrecs)

FHA ILLINCIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis w1 h dayof August . 1994 and Is Incorporated Inlo
anc shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Desd ("Security Instrumant”) of
the same date given by the undersigned {"Barrowear”) to secure Borrower's Note ("Note’) to
MIDWEST FUNDIKG CORPORATION, AN JLLINOJS CRBRPORATION
(the "Lender’} of the same date and coveiing the property described in the Security instrumant and located at:

336 2778 AVINUE , BLLLWOOD.,IL 50104
(Property Address)

THE NOTE CONM' 85,42 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYAENT. THE NOTE LIMITS THE AMOUNT THE BORROVWER'S INTEREST RATE
CAN CHANGE AT ANY O¢'E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addit:on te the cavenants and agreemems rnade In the Security Instrument,
Borrower and Lander further covenant and 7,gre as foliows: .

INTEREST RATE AND MONTHLY PAYMEN ( CHANGES
(A} Change Date

The interest rate may change onthefirstdayol Jansary. 10496 . and that day of each succeeding
year "Change Dale” means each date on which tha inter st rite could change.

{8) The InCex

Beginning with the first Change Date, the interest rate will bo %anad on an Index. “Index’ maans the waeekly averags
yield on United States Treasury Securities adjusted to a constant riaturity of one year, as made avallahle by the Federal
Resarve Board. “Current {ndex” means the most recent Index figure aval/able 30 days before the Change Date. (f the
Index (as defined above) is no longer avallable, Lender will use as a nav. f-dex any Index prescribed by the Secretary.
As used in this Rider, “Secretary” means the Secretary of Housing ana Jrbar-Tavelopment or his or her designee.
Lender will give Borrower notice of the new Index. A

(C) Calculation of Interest Rate Changes

Befara each Changs Date, Lender will calculate a new interes: rate by adding a (narginof T wo
percemtage poiMs{ 2 . oo Lo %) to the current index and rounding thesum to the nearast one-aighth
of one percentage point (0. 125%). Subject to the limits stated in Paragraph (D} of this Ricr, this rounded amount wiil be
the new inter:st rate until the next Change Date.
(D) Lismits on Interest Rate Changes

The interest rate wilt nevear increase or decrease by more than one percentage poimt (1.0%} o7 any single Change -
Date. The interest rale will never be more than five percentage points (5.0%) higher or lower than tiiv njitial interest rate.

(E) Calculation of Payment Change Gy e 519

If the interast rate changes on a Change Date, Lender wili caiculate tha amoun cf monthly paymeni of principal
and interest which would be necessary to repay the unpaild principal balance in {ull at the maturity dats: at the new
interest rate through substantially equal payments. In making such calculation, Lender wi: use the unpaid principal
balance which would be owed an the Change Dats if there had been no default in payment an tha Note, reduced by the
amoaount of any prepayments to principal. The result of this calculation will be the amount of the new 1ronthly paynient ol
principal and interest.

{F) Notice ot Changes

Lender witl give natice to Borrower of any chan‘q..e in the intarest rate anc momhbly payment amount. The notice
must be given at least 25 days befare the new monthly payment amount is due, and must set forth (i) the date of the
notice, {Ii) the Change Date, (i} the old interest rate. (lvj the new interest rate, (v} the new moenthly payment amouni,
{vi) the Current Indox with the date it wes published, (vil) the method of calculating the change in monthly payment
amount, and (viil) any other information which may be requirad by law from time to time.
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