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MORTGAGE TO SECURE A REVOLVING LINE OF GREDIT
NOTICE: THIS M UhTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGZ.GF. TO SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage™) ix made by and among

FIGEYL ® CREDEDIO AND LORINDA G CREDEDIO, HIS WIFE and (strike if title is not

held in an Illinois Land Tr..st) | - LLhe “Trustee™} not
personally but as Trustee Jucer a Trust Agreement dated a0g known as Trust No. ——fee

{herein each of ND#
and the Trustee, if uI'I.V. El(y vidu Er am? &ﬁfcﬁv&y nl(ci Jointly um? severtlly referred to as “Horrower”) and ST.
PAUL FEDERAL BANK FOR S/ VvINGS, whose address is 6700 W. North Avenue, Chicago, inois 60438 (herein

“Lender™).

In consideration of the indebtedness hedewn recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, selis, conveys, warrants and mortgages, and the Trustee, if any. hereby conveys,
mortgages and quit clsims, unto Lender and L/ no #r's successnrs and assigna the following drscribed property located

the LLAG of WOOD DALE , County of 000K )
e of Ilinois: v E ’

LT 7 IN BLOCK B TN WALTER C, M.INVOSH'S METROPOLITAN

ELEVATED SUBDIVISION IN THE SOUNHEAST 1/4 OF SECTION 19,

TOWNSHIF 39 NORTH, RANE 13, EAST (# THF THIRD PRIICIPHL N N

MERIDIAN, IN OQDOK OOUNTY, ILLINOIS. l oo "” : l"'_‘ e 11 ‘1-4|lj‘.lt,!lj
. PEHETER ot LTI A Y

P.I.N. $16-19~430-030 S A 1 S L LR

».
Cutle, LU N CORGER

,;"'

which has the address of gpo g OORGL K RADY AMDCOXIRDEX XK BAE 8L ¥ u’;’)
(herein “Property Address™; 1636 S. EUCLID AVENUE, BERWYN, IL.7 60402

TO HAVE AND TO HOLD such property unto Lendaer and Lender's successors and assigns, forzar, together with all the
improvements now or hereafter erected on the property and all easemonts, rights, appur’ gnan res, ifter-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and venis (it however L the
rights and authorities given herein to Lender Lo collect 7.4 apply such rents), royalties, nineras, vil and /o» righs and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereaf e r attached to the
property, all of which, including replaceme.ts and additions thereto, shall be deemed to be und remain & pait of "he property
covered by this Mortgage; and all of the foregoing together with said property (or the leaschold estute if this Nortguge ison a
leasehold) are hereinafver referred to us the “Property”™, as to any property whikch does not constitute & fixture (as such lerm s
defined in the Uniferm Commercig! Code) this Mortgage is heveby deeined to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Rorrower herebyy grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to lender on condltion of the repayment of the REViSLVING LINE OF CREDIT indebtedness evidenced by
Berrower's Variable Interest Rate Promissory Nute ("Note™) of ven date herewith, in the principal sum of LY.
$ (th: "Maximum Credit"), or 30 mu-h thereof as may be advanced and outstanding, with
interest them»r‘q’lm&hﬂ’or monthly installments of principal and nterest, with the principal balance of indebtednesy, if
Aol sooner paid or required to be paid, due and payable on . the payment of all other numa,
with interest thereon, advanced In accordance herewith to protect the seci” /yn hla Maorigage; and the performan.cof the
covenants and agreements of Borrower contained herein and in the Note, provided that the maiximum amount secured
he.seby shall be as set forth in paragraph 20 below,

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, satle and imverest in
and to the real property described above, whether such right, vitle, and interest is acquired before i after exccutio s of this
Mortgage. Specifically, and without limitation of tive foregoing, if this Mortgage is given with respect to a leas hodd estate held
by Borrower, and Borrower subsequently acguires a fee interestin the real pru;x-rt\ the lico of this Mortgare shall attach to
and inciude cthe fee nterest aeqaneed by Barrower

Borrower covenants (at Horrower is the lu:%: oW rﬂfﬂ'\ s eatate i ami |! convese] 1nd has The rght o grant.
convey anit mortgage the Property, und that the Property & nencumbered eXge encumbrancen uf recurd. Borrower
(excepting any Trustee which is a constituent ¥ in Borrower) wakrahts an ower covenants that it will defend

generally the titie to the Property against ali clalma I.I'ld dt-mnn ubjn% @mwmm of record. Borrower covenants | ?
P
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condemnation or offvr tuking af the Praperty, ar part thezeof, ar for conveyah-e in Yisu of cofdy shation, are harehy asuigned
and shall be paid to Lender In the event of 8 tatal or paitial tsking of e Praperty, the procesds shad! be gppliond W thesums
secured by thix Mortgage, with the excena, if any, paid (o Borrower.

[fthe Property is abandoned by Borrcwer, ur if, after nitice by Lender 1o Berrower that the condemnor offerato make an
award or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date suci: notice b malied,
Lender is authorized to collect and apply the proceeds, ut Lendoer's option, either to restoraion or repatic of the Propesty or to
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agres «nwriting, any such application of proceads to priney e shai® not : xtend or
pastpone the due date of any payment due under the Note or change the amount of such pavment

10. Borrower Not Released. Extension of the ame for payment of modification of any other teen of the Naote or this
Maortgage granted by Lender Lo any successorin interest of Borrower shall not operate toreleass noany imanne s, tha haluhity of
the ariginal Borrower and Borrawer’s suecessors in interest. Lender shall not e pevgaeed to cotnminna & procesdins agasnst
such successor ur refuse to extend time for paymoent or otherwise modify @ ay term el the Azyeement o this Morttage by
reasan of any demand made by the original Borrower and Borrower’s suveessors iainferest -

11. Forbearance by Lerder Not a Walver, Any forbwarance by Lender i exercmsng any cphs or comedy ynder the Nate
ur hereunder, or ntherwise afforded by applicable Inw, shodbnot be g warver of ar preciude the cxee e of mny sael right e
renedy. The procurement of insurance or the payment of Laxes or other hens or churges by Lender shadl naot e g wancer of
Lender's right to accelerate the maturity of the indebtedness secured by this Mortgag:

17, Remedies Cumulative. Ali remedies provided in this Mortgage are distinet and cumulative Lo any ither right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrenliz, dependentiy or suETesaveiy.

13. Successor. and Assigns Bound; Joint and Several Liability; Captions. The covenanis and agresments hersm
contained shall blud, ind the rights hereunder shalf inure to the respective successors and awigns of Lender antd lorrower,
subject to the provisicns of paragraph 19 hereaf. All covenants and agreements of Borrower shall be joint and severat. The
captions and headings «f the paragraphs of Lthis Mongage are for convemenee only and are not to be used to smerpret or
define the provisions Lerr of.,

14. Notice. Except 7or any naotice required under applicable law to be given an another maaner. (a) sny notwe to
Borrower provided for sn iyl Mortgage shall be given by delivering it to the Property or by maiding such notice by ordinary
mail, addressed to Borrower at (b Property Address or at such other address ns Horrower may designate by notice to Lendder
as provided herein, and (b) any nedice to Lender shall be given by registered o certified mail, return receipt requested, to
Lender's address stated herein ol 1o such otler address as Bemder may desighate by notice to Borrower as provided herein,
Any natice provided for in this Moo(gage shall be deemed to have been given to Borrower on the date it is delivered te the
Property’s address or the date such nedios is deposited in the 1.5 Mail system with the proper postage and addressed 1o
Borrower. Any notice 1o Lender shall not O¢ aeemed (e have been given until it has been received by Lender.

15. Actaal Knowledge. For purposes of this Mortgage and the Note, Lender will not be deemed 16 have received actual
knowledge of information required to be conveved to Londer in writing by Borrower urtil the date of actuat receipt of such
information at the address specified above (ar such other address specified by Lender to Borrower ), Such dat® shall be
conclusively determined by reference to the retur it rceipt in possession of Borrowser H sech return receipt is not available,
such date shall be conclusively det-rmined by refeccred to the “Received” de’ v stomped 2n such written botice by Lender or
Lender's agent. With regard to ather events or informat iy not provided by Borcower umiler this Mortgage or the Note. Lender
will be deemed to have actoal knowiedge of sueh event o dormation as of vbe date Lender redeives gowritten notice of such
event or information from a source Lender reasonably betievoa to be refiabic, tinciudmg buat noi limited to, a0 court oc other
governmental agency, institutional lender, or titte cornpuany. ' he wetosd duate of receipt shall Be determaned by reference to the
“Received™ date stamped on such wrilten notice by Lend«r oslesder's agent.

16. Goveraing Law, Severabllity. This Mortgage shatl be gover a2d by the law of the State of fllinow. in the event that any
provision rr clause of this Mortgage or the Note conflicts with appliZab’ law, such comflict shall nut affect ather provisions of
the Mortgage or the Note which can be given effect without the coirnliluirng provisiz a, snd to thiv end the provisians of the
Mortgage and the Note are declared to be severable,

17. Borrower's Copy. Borrower shall be furnished a cunformed copy of the Note and of this Murtgage acvhe g0 of
execulion or after recordation hereof,

18, Events of Default: Remedies (Including Freezing the Line).

a. Events of Defaults. Set forth below is a list of events which will consticuts Fvent: of Defuull. Sueh evenis are (1)
Horrower's failure to pay when due any amoutits due ander the Note; (2 the outstaridiagbalance due unrder the Note exeseds
the Prinwipal; (:3) Lender receives actanl knowledge that Borrower's vmitted ma(eriil information on Borrower'’s credit
application or made any false or meleading statement on Borrower's credit applicatizin; 743 the dcath of Berrower or any
maker or guarantor of the Note; (5) Borrower files for bankruptey, or bankruptey saocesdings are instituted against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of any statz-or federal bankruptey iaw in
effect at the time of filing, (6) Borrower makes an assignmoent for the benefit of Borrewer’s Croditors, becomes insofvent or
becomes unable 1o meet Borrowers obligations generally s they Lecome due: / 7) Borrower funiner eccaunbers the Property or
suffers a lien, claim of lien or encumbrance against the Property, except such fiens or encumbranceC. wh ok are suboreinate to
thiv Mortgage; (8) Borrower i in default or an action is filed alleging a default under any erediveizs ument or morgiage
evidencing or securing an ohligation of Borrower with priority in righe of payment aver the line of eredto g2 seiibidd in the Note;
or whose lien has or appears to have any priority ovey the lien created by this Mortgage: or whose licn s or appears to be
secured by the Property or on which this Mortgage is i lien; or any of Bosrower' sother creditors attempts b (on actuslly does)
seize or obtain a writ of attachmem against the Property, (9) Borrowor fails 1o keep any other covenant vontained in this
Martgage and the Notr not otherwise specifled in this Section.

b. Remedies (Including Freezing Lhe Lane ). Lender may, at its sole option, upon the oecnerence of an Event of Defoult,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balane: of the
line together with accrued but unpaid interest and other charges. “Creczing” the line means refusar to make any further
advances agpingt the line. It Lende fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any + hier remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be eatitied
to collect in sich proceeding all expenses of foreclosure, imcluding but not limited to, reasonable attorneys' fees, and costs of
documenting evidence, abstracts and title report. As additioual specific protection, notwithsranding any other term of this
Murtgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default. may immediately and without natice, freeze th - line, upon the occurrence of any event enumerates herein. Freezing
the line will ney preciude Lender from subsequently exercising any right or remedy set forth hercin or in the Note.

£9. Transfer of Property ors Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it issatd
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower Is ..ot » natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymnent in full of all sums secured hy thiy
Mortgage. However, tivs option shall not be exercised by Lender if excercise is prohibited by federal iaw as of the date of thiy
Mortgage.

If Lender exercises this option, Lender shal! give Borrower notice of aeceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured oy this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies permitied
by this Mortgage without further notice or demand on Borrower. ’

20. Revolving e of Credit Loan. This Murtgage is given (o secure & revolving credit loan evidenced by the Note. This
Morigage shall secure not only presently existing indebiedness under the Note but ulso future advances, whether such
advances are obligatory ar to be madc at the vption of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made un the date of the execution of this Mortgage, altho there
may be no advance made st the time of execution of this Mortgsge and a’though there may be no indebtedness securad hereby
outstanding at the time any advance is made. The licn of thia Mortgage shail be vrlid as to alf indeblednass serured heredy,
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