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MORTGAGE

THIS MORTGAGE IS DATED JULY 14, 1984, betweaen ALICE FLITK MORIN, SPINSTER, whose sddress s 1460 N.
SANDBURG TERRACE, UNIT 2408, CHICAGO, L. $06810 (referrad to below sa "Cranlor™); snd MERCHANDISE
KRATIONAL BANMK LS CHICAGD, whoae address is MERCHANDISE MART PLAZA, CHICAGO, {. 80654 {referred
to below 8 "Leid>r )

GRANT OF MORTGAGE. F .o viusbls congideration, mmwuum-u.mm-wumuuanmmmh,mm
i and 0 the lollowing dee. P ' resl propaciy, logether with all existing or subsecianily erected or affxed hulidings, improvements and fixiures; all
mﬁ.mdunmumdmhtmhm mummmtlmmmmmmhu
ol other 1.

and rofits relating 10 the f.l‘ oparty, Including without imHation al mingrels, oll, gas, geothermal and similas
e Tocated in Book County diate of Hithols (1he PRosl Property™):

UNIT NO. 2408A IN C24). SANDBURG VILLAGE CONDOMINIUM NOQ. 2 AS DELINEATED ON A SURVEY
ON A POPTION OF .57 6 IN CHICAGO LAND CLEARANCE COMMISSIOM NO. 3, BEING A
CONSOLIDATION OF LOTS aND PARTS OF LOTS AND VACATED ALLEYS !N BRONSON'S ADDTITION
TO CHICAGO AND CERTAY FESUBOIVISIONS, ALL N THE NORTHEASTY QUARTER OF SECTION 4,
TOWNSHIP 3§ NORTH, RANGE *3, EAST OF THE THIRGC PRINCIFAL MERIDIAN, IN COOK COUNTY,
l.UI“DlS TOGETHER WITH T8 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Propm or Rs addresa is commcalhy known as 1460 N. SANDBURG TERRACE, UNIT 2408, CHICAGO,
lL ecsw. Propaty tax identitcalion numbaer 12 7-0¢-207-086-1155.

Grantor presenity asaigns fc Lender af of Gmantor's right, ¥k, ‘nmmmmdm-lmumhmwamnmmﬁm n
addtion, Grankor granis lo Lender & Unilorm Commercial Code s.c amy inkerest in the Personal Pioparty and Renis

DEFINITIONS. The following words sha have the folowing meanings #he used in this Morigage. Twn-nummmnnuumm
have the raningt atirnbuled to such terme in the Uitorm Commercia: Code. Al referancas to dollar amounts shall mean amounts in lawhs money ol
the Uniled Slales of Amedica.

Cradit Agres.aeni. The words "Cradi Agreament™ mear. the revolving 2w of credit agraement daled July 14, 1994, between Lander and Orsnior

with a credit limb of $9,000.00, hqn&urwmurmwlbnl s arsiom of, modifiostions of, refinancings of, consolidatiors o, and
subsiiulions for the Credit Agreemant. Tha matusity date of this MC.igape s Jins 14, 1988, The inleres! rale under ihe Credit Agreament is &
variabile inderss! ras based Lpon an index. The index currently ls 7.250% per sr.ixm. The inleres! rate (o ha spplied 1o the socount
balance shall be at a rale aqual 1o the Index, subject nowever o the lollowing ‘ne dmuine rale. Uinder no cicumeinnoss shall ihe Inleres! e be
more than ihe issser of 18.000% per annum or the maximum rais siowed Dy sl =l w.

mm The words “Exialing indebisdness™ mean the Intebiadnms ¢ acrt od below in the Exisling Indebladness seciion of ing

Qranlor. T‘ho word "Geantor” means ALICE FLICK MORIN. The Granior ls the morigagor ur e this Morigape. w

Guaranior. The word “Guarania” maans and includes withoul imiation, sach snd all of the g1 arurors, surslies, and accommodation parties in-J
connection wilh the indebladness. ya

improvements. The word "Tmprovemanis” means and inciudes withoul imiation all axisling and “duwre improvements, txlwes, buldlnos,, 4
structures, mobile homes atfixed on the Real Proparty, taclliles, addifions, raplaceants and other coni xhion an the Real Proparty. L.'E

indebladness. The word "indabledness” means af principal and inleres! payabis under the Credit Agrer . nen.t and any amounts sxpendad or (.,
advanced by Lender 1o discharps obligaucns of Granior or expanses Incurred by Lender 1o enforce obig. Bone of Granlor under inis M

logether wilh inderest on such smounis as provided In this Morigage. Specificalty, Wimou! Bimitallon, 1his 2o Joe securss & revoiving !In.
of credit and shall secure not only the smouni which Lender hos presenily advenced to Granlor undar v C odii Agreemaent, bot also any
fuluce amounis which Lunder may advanie o Grantor under the Credit Agreemant wilhin Twenly {2C; Yare fon the date of this
Morigage W0 the same exieni as ¥ such fuiure advance wers made as of the date of the execution of this Morl g ». The revoiving line of
<radlt obliizates Landar 10 maks agvancas 1o Grantcr 50 fong s Grantor complies with all the larms of the CraZit s vesment end Relsted

balance sulstanding under tha Credi sement ime Limit vided above and
nermedists balance. The lian of thli’llcngag. shail not exceed =2 aml' onc tlma 813.000.0-3 Fee i

Lende:. The word "Lender” maans MERCHANDISE NATIONAL BANK OF CHICAGO, its cucceesors and asaicne. The Lendar ls the morigages
under this Morigage.

Morigege. The word "Morigage” means this Marigage betwsan Grantor and Lander, and includes without fimitation sl assignmenis and securily
indares! provislons relaling 10 the Personal Property and Renty.

Passonal Proparty. The words “Personsl Proparty” maar wil squipment, fiiures, and cther articlas of personal propedty

by Geanlor, and now or hadaalier stiachad or affusd 10 1ha Real Proparty; iogether with all acosssions, pasts, and additions 1o, all repiscements of,
and all aubsiulions. icr, any of such property; Mqunhummemhamumuhmuanmde
Wm)hmmnd.uoﬂumdthtﬁm

Proparty. The word Wroperly™ masns collectively the Real Property aiwd the Personal Proparty,
Aesl Property. Tha words "Real Proparty” mean the properly, inlarsals and riphis dsecribed above In the *Grant of Morigage” secion.

Related Documanis. Tha words TMaelaled Documenis”™ mean and Include without fimilation all promissory nolas, credd agrsemants, ioan

aorumlnb guarantiey, secuwity agreements, mrtqagn. deeds of rusl, and all other (nslrumarnts, sgresmenty and documenis, whalther NOw of
hereafer axdeliing, siscuiad in connackon with the indebledness.

Aemis. The word Ranks” means a¥ presen! and fulure rents, revenuas, incame, issuec, royaities, profits, and olhar benefits dertved Nom: the
Propesty.

TG MORTOAGE, INCLUDING THE ARSIGNMENT OF RENTS AND THE SECURIZ Y INTEREST il THE REMTS AND PERBONAL PROPERTY, I8
GIVEW TO SECURE {3) PAYMENY OF THE INDCBTEDNESS AND [2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTCGAGE AND THIE RELATED DOCUMENTE. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED OM
THE ?EIL '?‘F&ERTY&;O THE EXTENT OF THE MAXIMUM AMOUNT SECURED M= EBY. THsS MORTGAGE 18 GIVEN AND ACCEPTED
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shall be used firsi o pay any amauni owing o Lender under thia Morigiige, then ic prepay accrusd n'-3ei, and the remainder, i any, shall be
w:mwmmdhlm. it Landar hoids any procassde sfier payment in tull of the indebladness such proocasds shall
Uneupired tnsurance ot Sade. Any unexpired insirance shall inung o e Danefit of, ant! sase 10, the purchaty At W Property covensd by this
Morigage at any irusies’s sale or olhar sale heid under the pravisions of this Morigage, oF al any forecioswre 152 of such Property.

ndebledness. During ihe perind in which any Exisling indebledness described below is in sitect, complianos with the

such Exisiing Incel: 'atness shall consliituie compilance with thy ineurants provisions

under this w 10 the wxiant compliance with the lerms of thih Morigage would conslilule & dupiloalion of lnsurancs requirement. ¥ any

wmtunhm-mb-mnpanbboﬂmtMmmmthMMMndwmm'mwmloMpmd
the proceeds nol paysbie 1o the hoider of the Exigling indebledness.

EXPENOITURES BY LENDER. If Granlor lalls 10 comply with any provision of this Morigage, Including any obigation ic mainigin Exisling fndebledness

In good sianding as req:2rod below, or i any action or proceeding & commenced thal would matedally aflect Lender's inlerests in the Property, Lender

on Granlor's bahalf may, bul shall not be required to. iske ar:y action that Londer deems appro.viaie. Any amoun! ‘nal Lender expandy i 50 doing wil

Cragit Agreament om ihe dale incursd or paid by Lendcr 10 the date of repayment by Geanlor. AR such

0
mnmmmwhw
WARRANTY; DEFEN7LT OF TITLE. The following provislons relating 10 ownership of the Property are # part of This Morigage.

Tiie. Granior wa.anie thel: (a) Geanlor holds good and markeiabie We of record o the Property in lee simp'y, ree and uiger of
encumbrances ollv. wan thoss set forth in the Real ' roperfy description or in the Exisling indebledness seclion beluw or in any tlle inauenc:
palicy, e report, or “ra’ Mtle opinlon lsaued in lavor of. and accepled by, Lender in connection with Lhis Mort'jage, and {b) Grantar

right, power, and aUh o’ v !0 sxeciis and delhvr this Morigage 10 Lender.

Detense of Title. Sur,utp"\lWhmwmhmm,&un’uwmbmwlmmd.i-ndtmwowmnoputy

of
Ohuss 10 Be delivered, 10 LAnder (ul 1 Fekucianis o Lander may reques! fom time o ime lo pecmit such

Caompllancys With Laws. Granur warrsnis thal the Property avd Grantor's usa of the FProperdy complies with sl saiséing appicable lavws,
ordinances, and reguisiions of govermm: e aithorities.

EXIETING WNDEBTEDNESS. The following Drov 4ons cOnbiing sxistng ndebledness (the "Existing indebisdness”) are o part of this Morigage.

Bdeting Lisn The len ~f this Morigage sec wing the indebledness may k- secondhiy and Intarioe 10 sn existing den. Grantor axprassly
murd“huy.au-bhmmm the Existing Indebieo: e snd th preven! any defswit an such Indeblednass, any delault
under the inslrumenk; evidencing such indebledoss’, O any defaull unders any secwily documents for such indehisdness.

Na Modificalion. Gramorshalno!mlmarryuumvmwltr the holder of any mvigage, daed of trimi, or other sacwity agreement which
has pdority over this Morigage: by which thal agreemen! b o udified, amended, extendec’, or newed witiou) the prior writien consent of Lender.

Granior shall neither requast nor accept Rny fulure Advant7e uisier any such socurity agreement wiihout the prior wiitten conaent of Lender.
COHDEMNATION. The following provisions relating 1o condemnalion U e Proparty ara & pan ol this Morigags.

Application of Net Procesds. 11 all or any part of the Proparty Lt condemngs by emingm domain procssdings ar by any 7cceeding OF purchass
in heu of condemnalion, Lender may sl Rs slection require thal all or any poviion of the net p of he award be appiied o the Indobisdness
or the repair o resioration of the Prparty, The net procsets of the 3> . shall mean the SWard after payment of all ressonable cosls, apanses,
and atlornays’ lees incusiad by Lender in connection with the condemng dor.

Procsedings. H any procesding in condemnalion is fad, Gfntor shak p am .t nolily Lender In writing, and Granlor she5 promplly teke such
siepe 83 may be necessary i delend the action and obilain the award. Grantsr 27y be the nominal pasty in such proceading, bul Lender shak be
aniitied (0 paricipais in the procesding aac 1o be reprssaniad In the procesdH . ¥y rounasl ©! Rd own choice, and Grantor will deliver or cause o
be delivarsd o Lender such insirumeants us may be requested by it rom kma ¢ v o5 to panmit such pariicipation.

IMPOSITION OF TAXES, FEES AND CrHARGES BY GOVERNMENTAL AUTHORITIES. T na fclowing provisions relating fo governmental taxes, fees
-ndelmn-pmuwmqo
Cutrent Taxes, Fess and Charges. Upon request wy Lended, Grantor shall sxecuie v ilocumants in addition 1o this Morigage and iake
whatever other action ls requested by Lander fo perfett and continul Lender's lan on the ey Pronerty.  Granior shall reimburss Lender v 8k
taxas, 83 described Delow, togalher with sl expenaes Incured In recording, puﬂcutvercannuéq this Morigage, inciuding without kmitation ag
\axas, tees, documeniary slamps, and other chargas for recording o regisienng e Morigage.
Tuxas. The following shall consiitule taxes 10 which this section apples.: (nhmluwonm-hpvolMcrmp-oruponlllotunvpmof
the indabisdnats sacured Dy thia Morigage; (b) & sgacific lax on Grantor whil = Granior & authorized o requirsd lo deduct rom payments on the
Indebledness secursd by thig type of Morigage: w)chxmlhblypodummr’twahlndml"dnmwhhoimrdmc-ﬂ
Agrasmeni; and (d} 4 sgecific lax on al or any portion cf the Indebledness or on payments of principal and inlen 2! made by Cranior.

Subsaquen Taxes. If any tax {0 which this section applies in snacied subsequen! 1 the daje ol this Marigary, ¥ event shall have the same
offact g an Event of Dglault (as defined beiow), and Londes may exerciss any or el of s available remedies ¥or un Svent of Delault as provided
below unless Granlor sither {n)plyslh-hxbduollb-cnm- . of (b) contests the tax as provided 47 oye Lt the Taxaes and Liens
seciion and deposits with Lander cash or a sufficiac! corporale surely o olher securily aatiafaclory 1o Lande:.

:ECWWW;WCINGCTATEM The following provisions relating 1o this Morigape &8 & secunit, sg rev.nent are 8 past of this
Security Agreamant. This insrument shall corstule & security agresment 1o ihe sxient any of ihe Prooerty consilutes futures or piter personal
oroperty, snd Lentar srall have sl of the rights o & secured party under the Uindorm Camimercial Code as amendsd Fom time to ime.

Sacurity inlsrssl. Upon request by Lender, Grantor shall axacule tnancing siatem ants and fake whatever other action i -squesied by Lander 1o
poriect and continue Leader's gecunty inleresl in the Reng and Pasonal Property. (n addiicn lo recoiding this Morigage in the resl property
records, undum-y.nwmmuwmammtumﬂunw.mumbdcoummucmmdm
MM&.“M:&WI Grantor ghall reimb cer for all Incurred in parfeciing or continuing this sacurily iniereat.
Upon vedeull, Granior shalt mhmr-Mhlmmnﬂmdlllplaoemsonlblyconwnhmtucunlnrlnﬁundumdmn
aveilable o Lander within ihvee (3) riays afler recsipl o’ »vitisn demand kom Lender.

Addiesass. The maling eddreasss of Geantor (dei~ur) and Lender (secured party), rom which information concerning the securily inlerest
granied by this Morigage may be cbiainged (sach as requived by the Unliorm Commaercial Code), are ay siated 50 the firs! page of this Morigege.

I;lllm ABSURANCES; ATTORNEY~N-FACT. The following provisions relating to further assurances ond attorney—in-fact sre & part of this
origage.
Furiher Assurances. Al any ime, and hrom time 1o fime, upon (aquest of Luender, Granlor Wik Make. execuls and deiver. or wilk cause 1o be
made, execuled v deliversd, 10 Lender or io Lenders dasignes, and when racuesiec by Lende, cause 10 be Med, recorded, refled, o
rerscorded, as the Case may be, l\.whimmdhmmmdphcuatm“vdutnlpprmh any and sl such morigagss.
secuity agreamants, financing sislentahis, conthauation sialements, Instrunmwnts of turther acsu.ance, carifcales
mmmumy.hnmmuLm.um or dudiruble in crder to sMeciuale, complsie, perfeci,
presarve (a) the obigaiions of Gnintdr under thwe Creoi Ag-esment, this Morigage, mthbdDecmm(b)ﬂ-mwm,
inierasis craaied by thie Murigage on the Praperty, whelther now owned or hersafier acquired by Granlor. Liniees prohibiied by law or agreed Y
the oonliary Dy Lender In witing, Graniar shall ielmburss Lender r ol costs &nd sagonees Incurradd in Conrneckon with the metters relered o in

ANormay-in-Fatt. i Granior falls 10 dO any of the things refarred fo in e preceding paragreph. Londer may dao so for and in 1ng name of
mmawmm For such purposes, Granior hergby Irsvocibly appoinis L 2w a8 Gianior's sliGrnay—in el
of making, sescuting, delivering, lilng, recording, and doing sll olier WNGE Lc May Ba Nece sary Or desirable, in {ender's sole apinion, o
accomadsh the malers relerred 1o In the preceding paragraph.
FULL PERFORMANCE. if Granior pays all the indsbledness when due, iacriinates the credit ine accaunt, and olherw!ss penicrme all the abigalions
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Time ia of the Essence. Time s of the sssencs in the pe: lormance of this Morigags.

Walver of Homesload Examplion. Granior hareby reloasts and weives all rights and benef's of the homesiead s plon laws of tha Sisle of
incls s o all Indsbiedness secured by this Morigags.

Waivers and Conasnts. Lender shall nol be desmed o have waivec any righls under ¢ this origage (or under tha Ralatec Documenis) unisss
such walver 6 [n writing and signed by Lender. Nodd-yorumbnmhpmdund-hm
suoh rghl or any other . A walve' DYy any parly ol a provision of this Morigage shall nal

This Mortgags prepare s v m::mumum
<hicago, H 0884

INDIVIDUAL ACKNOWLEDGMENT

STATE OF -ZZLm/at.s - )
cowrvor__ (Gl o

Onlubmvbokumhundmﬂomdm!’mrc. ‘sonally appeared ALICE FLICK MOR .hmhmbh Ndividu’ described in and
sxpculed the mm«:m-&ommumum her o and voluniary act and Jeed. jor he usae and

ns _—_[_g’_md%_.u.f&
72 &

&M’M Ny commiselon sxpirse Cgé ;26

e
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