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THIS MORTOAUE (“Seceare dnsiument ) o given an - AUGUST 2, 1994 < The wwsttygmgor
JOUN B, DEVOY, STNCLE, NEVER ARRI[‘D '

{"Borrowor ). This Security {nstroment in gives o
MORTGAGE RESQURCE GROUP, INC.

whiv h is beganized and existing wnder the laws of  'THE STATYE OF TLLINOIS , wotd whiose
address is 7544 WEST NORTH AVENUR

ELMWOOD PARK, ILLINOIS 60635 " Lomber "), Borrower awes Lemder the principal s of
ONE HUNDRED EIGHTFEN THOUSAND SEVEN HUNDRED FIPTY

AND 00/100 Dollues (1.5, $ 118,750.00
This debt is evidenced by Borrower's note dated the sumo date wx tiis Smw 1 strument ("Note™), which provides far
monthly payinents, with the Tull debt, if not paid caelior, dus wwd payable on ~TEMBER 1, 2024 .
This Seenrity Instrment secures to Leader: (o) the repaymemt of the duit m'itlunu'd by dnudote, with iterest, md sl renewals, My
extensions and maditications of the Nowe (b the payment of sl other sums, with iatorest, mbvaneed undor preagoph 7 (08
protect the sevunty of this Secunty Tnstoamenl; and () (he peclormmes of Sormowes's covsimats and agrevments under this
Secunty fnaroment and the Note, For this purpose, Borrower does hereby mortgage, grant amd vanvey o Lender the following £s

describud property Jocated i COOK Coudy, Hinois: &
LOT 12 IN'S, ROGERS TOUHY'S CHASE AVENUE AND CENTRAL STRE#T SUBDIVISION @

OF LOTS 1 TO 8 INCLUSIVE IN BLOCK 4 IN TOUHY'S ADDITION TO FOGERS PARK
IN THE SOUTH EAST QUARTER OF SECTION 30, TOWNSHIP 41 NORTH, RhNGE 14,
EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

. DEPT-01 RECURDING 433,00

| . 709999 TRAN %088 08/12/%% 10132
31047 4 D) w-P4—7 1640
- - . 7
11-30-418-017 L CODK COUNTY RECOROER “‘,;
which hus the sddress ot 1905 WEST CHASE, CHICAGO / Strat, Ciy , S

i v “ "y,
Hlinvis 60626 T Code (*Proporty Address”y;
oFs 1009
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8. Humrtk or I’rnpu N@ Erﬁsl @ I"A'I_'"‘I'@ m ¢ efisting or horenlior orocted on fhe

Property insured agnst loss by fire, hazards included within the torm “exienffad covernge " wnd any othor haznds, mchnling
fbods or Nooding, Jor which Lender requires insurance. This sastieance stall e auntained m e msonnts and for the periods
(hut bonder requires, The insuraney carrier praviding thy insurnce shill be chosen hy Borrowor subject (o Londue’s appreyal
which stiall not be unrensonably withheld. IF Borrower tils to mnintuin covernge doscribed above, Londer my, at Lender's
ophion, aain coverage to protect Lender's rghts in the Propenty in accordunce with pamghaph 7.

All insurance policies and renuwals shidl be acceptable w Londer and shodt inchinde o standned morigage clase, Londer
shall huve the right to hold the poticies and remwals, T8 Leader requizes, Borrower shidl promptly give to Londer sl receipls of
pard premivms and renewal notices. [n e evenl of fuss, Rorrower shalf give prompt notics o the inkueancs caerior und Londwr,
Londor may make proot of loxs it net made prompily by Boreoswer,

Unloss Lender and Borrower otherwise agree in wriling, insirnee proceeds shidl by applied to restarition or repair of the
Praperty damaged, if the restortion or repair is econondeally fenstble and Lendes's secarity is non lessened. 1f the resloration oy
repait is nol economivatly teasible or Lender's security would ba fessened, the insurance procevds shall be applicd to the siums
sectred by this Secunty Instrument, whether or nol then dus, with iy excess paid o Borrower, 1P Borrower shandons the
Property. or does nol answer within 30 days a notice fem Lendor that the insarance carrier fas offinad fo wttlo a cluim, then
Lender may collest the dnsumnce proceeds, Lender may uso the proceoids G roptie o eetore the Properdy or 1o pay siios
soettred by this Seceaty Insirament, whethoe or not then die, The 30-duy period will hegin when the notice i given,

Unless Lerded ol Bussower otherwise agree in writing, any applicstion of proceeds tn principal shall not extend o
postpone the due datesfabe manthly payments reforred to in paeagriphs 1 and 2 or change the amount of the payments, 1t
undor puengraph 21 the Proraty i ucquired by Lender, Borrawar's right o any insurinee poldicies aticd procesds resulting from
tamnge to the Property provtodie acysition shail pass to Feader to the extont of e sims secired by this Security Tnstriment
inmedintely prior to the aequisitior,

6, Oceupancy, Preservation, Muintemence und Protection of the Broperty; Borrower's Loun Applivation; Leaseholds,
Barrower shall oceupy, establish, wnd s 100 Property ns Borrower's principd residence within aisty ways aiter the oxectition of
this Secunty Instrument and shall continue toaeenupy the Property as Borrower's principad eesidencs for at lenst one yeur aller
the dite of occupancy, tunbesy Lendeor athervise agrees in writing, which consent shall not be unreasonubly withhold, or unless
extenunting circumstances exist which are boyons, Rorrower's control. Barrowor shall not destroy, dumage or fmpaie the
Broperty, stlow the Property 10 deteriorate, or colapatwaste on the Property. Horrower shudt bo in defialt it any torfeltire
wction of proceeding, whother civil or eriminal, is begin that in Loenders good kb judgment could result in torfeimre of the
Propurty or otherwise iatorindly impade the lion croated by thls Seenrity Instriment ar Londer's seenrity interest. Horrower iy
v stich i defualt and reinstate, as providesd i pacagraph 15, By vausing the setion ur proveeding o be dismissed with n raling
that, i Lender's good futh determinntion, preclides forteiture O the Borrower's inlerest in the Property or other malerial
impairgent of the hen created by this Seeurity istrument or Comler’s security intorest, Borrowor shall also bo b defanlt if
Horrower, during the loan application process, guve aaterinlly fitdve or agccurate informmion or stdeients o Lemnsler (or failed
s provide Lender with any autteral intormation) in connection with theqoun wsddenced by the Notw, including, but nol limited
i, rupresentations concerning Borrower's occupuncy of the Property as i priceipm rosidence, 1 thix Security Instomnent i on s
leasohold, Borruwer shall comply with all the provisions ol the lease, 1F Horreswver acquires fee title ta the Property, the
feaschald and the five titde shall not merge unfess Lender agrees to the merger in wrising.

7. Protection of Lender's Rights in the Property, If Borrower findls to perform e covonants and agreoments contalned in
this Securnty Instrument, or there is a legal procecding thut may significantly uffect Lender’s eights in the Property tsich asoa
procecding m hankruptey, probute, for condemnmtion or forfeture or to enforee Taws o regudnsions, then Lender may do it
pav for whatever is necessiry o proteet the vidhie of the Propety wd Lendor's righte in the Progosy, Lender's aelions may
include paying any sums secured by 4 lien which has priorily over this Security Instewnent, ‘aepearing in court, paying
reasonble attorneys' fees indl entering on the Property to mike repairs. Although Lendar muy take action under this parugraph
7. Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Seeurity Instrument. Unless Borrower und Lender agree 1o other terms of ppymend, these amounts shall benr iterest from the
dute of dishursement wt the Note e and shull bo puyable, with intorest, upon notice from Lender 10 Borrower requesting
payment, ‘

8. Mortguge Insurance, I Lendye required mortgage insurance as a condition of making the o secured by this Securigy
Instrument, Borrower shall pay the promiums required to mwintain the merdgage insurance in offecl, I, for any ronson, tw >
mortgnge insurmnce coverage required by Lender Japses or conses 1o be fo etfect, Borrower shall pay the premivms regquited \
abtitin coverage substantinlly cquivalent e the marigage insuriaee proviotsly in effect, wtoa cost substntislly eqwivilent o 18
cost 1o Borrower of the mortgage wsuranee previously in etfeet, from an alternste mortgago insurer approved by Leodor. 1
substantinlly cquivident mortguge instmoco covernge is nol weailable, Borrower stiall pay to Lemdor cach momth w s equn) s
one-twillth of the yearly mortgage insurance premicmn being paid by Borrowor when the insurince covernge Inpred of coused mu‘

be i otfect, Leader will aceept, use umd retsin these payments as w loss resorve in liow of mortgnge inserance. Loss reserve
o ' ' DPE 1091

Form 3014 9/90
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LINQUERLCA A GOz
17, Tramsfer of the Prinr! netividl infe Yzt o the Paopsely or any iitoresl in i

is sold or Jrunsterred (or of i beaohicinl interest in Horrower i sald e mﬂ-elnnud il Borrower h e o adund puison) withom
féndae's prior wnotten consent, Leader may, st s oplion, sequire imsmediate puyment in tall of sl sunw seeured by this
Saturity Insteamont. Flowovur, this option sinll not twe oxercised hy Lendur it oxercise s prodibited by faderd Juw an of the date
of this Security sty

If Londer exercisos this optien, Lemder shull glve Borruwer notles of aevslotetion. Tha notiee shadl provide s pordod of nist
bess than 30 diys Trom the dote the natice 1w defivered or mutdsd within which Bareower mst puy sl sunem secured by this
Sceunty Inateusont. B Borrower fatbs ta piy Baews sums prior to the oxpirtion of thik period, Lemder nuy invoke any remedics
permitted by this Sccurity strwnent without tarther sitice ar demnd on Borrawer,

B, Borrower's Right to Reinwtite, 1 Borrower mevts coaaine conditions, Borrower shdl bave the oght 1o fuve
onturcement of Moy Secwnity nstraswent discontitited ab any timw prior o the ember of: {05 duys for wuchc ather perid im
applicubsly law may spesily dor rentatoment) betore sale o the Srapety st (o iy power of sale comtiimed e Dy
Security Tnastrument; or (b entey o) w pidgment entorcing s Seennty fustraawnt. Those conditions are it Sorrosart fa) pes
Cendor afl st which then wottd be due snder this Secunty Instoomient sod the Node wn b de seceleration bk ovcuived; (n
cures mny defunlt of any other covenunta or sgreemonts; (¢) pays i expenses incunred i enfowing this Secunty instrasent,
inchuching, but nod tiwited (o, reasonrable altorneya’ feos; snd () mkes such wclion as Londer nuy reasanably reguire (o issirg
thut tha lien of this Security Instrament, Lendor's 1ights in the Property wd Borrower's ohligation to pay the summ secuted by
s Seeunity - Instramest shall continue unchanged. Upon renmtatoment by Borrower, this Security  lastrimont sl the
ohlignyons secured herehy Sl remain fally effective us i ao accelermtion hnd aceurrred. However, this sight 10 reinstate sholl
not apply in the case of secivabon under paragrsph 17,

19, Sule of Note; Chungz of Loan Servicer, The Note or a partin interest in Hre Note (ogether with iy Scearity
Instrusnent) nuy be sold nne or mor tmes without prioe notice o Horrwor, A sale muy resald in w chingy in the vanity (known
wn the “Laun Servicor” ) that coffects mopthly paymenis due under the Note and s Secarity Instnimont. There glso nmy e ong
ar mone chimpes of the Luan Servicer neziad o sl of thie Nate, ) there is a clunge of the Lom Servicer, Horrower will by
given wrilton notice ot the chiange in neeordanes with pamgraph 14 whove md applivatde baw., Fhe notice will stito the e and
wihress o) the new Lo Servicer und the ndazessso which payasats shold e aade, The notive will st comain wny ol
information reguired by applicable law.

20, Huzrdons Substunces, Borrower shndl notontse or ponnit the presence, wve, disposal, storge, ot release aof any
Hazsrdous Substances on or i the Property. Horrowe: shellnot do, nor allow anyone olse ta do, wything wifecting the
Property thut s in vielation of any Envircommentsl Lasw. The proceding twa sentetcos shall not apply 1o the preseiice, use, or
storge on the Peapeety of snll quaniities of Hnardous Substiney thut nro genceally recognied to bo ippropruty S0 nonmsd
rasidential uses wud to mmntenines of the Propenty.

Borrower shall pramptly give Lender writien police of wny investigetion, dwim, dumamd, st or otlier action by wny
gavermnwntnd or regutatory ayency or private pary involviny the Peoperty road any Hizardows Substanco or Eaviconmonial Law
of which Borrower hus actunl knowledgo. I Burrower Jearns, or is aolifiod by ey governmentu) or regoluiory suthority, thi
any removal or other remedantion of any Hazardous Substunce utfecting the Proverty S necessary, Borrower shull pramply ke
all necessary vemedinl gelions 10 secordiniee with Enviropimental Law,

Ay vred in this peetgeaph 20, "Huzrdous Substincss” uro those substapees duiied au toxie or hazdous substences by
Environmuntal Luw and the Tollowing substinces:  gasoline, kerosone, other Simmubiao oc toxie petrafenm products, 1oxic
pesticidos and frerhiedes, virlatide solvents, mstorials containing wshestos or fonmaldehyde, wac judingetive niterinls, Ax tsed in
this parugraph 20, "Environmental Law” yiens fedorn) Tawn and lsvs of the jonisdiction whers the Proporty is locuted thit
rudate 1o herlth, salety or eavironments) protection,

NON-UNIFORM COVENANTS, Borrower and Leader Furthuer covenant atid ngree us folfows:

21, Acculerstion; Remedios, Lender shall give natice to Borcowsr prior 1o acecterntion following Borvower’s hreach
of any covenant or agreenent i this Security Tostrumens (bt not prior (o acecleration ander pivasraph 7 unless
upplicable luw provides atherwisel, The notice stishl speeily: (0) the defuulty th) the netion regquived to core the defuult;

{¢) w dute, not less than 30 days From the dute the natice i ghven (o Borroser, by which the defislt must e cured; and

(d) thut fuiture to cure the defuult an or hefore the dude specified in the notice may result i geeeleration of the swns
secured by this Security Instrument, foveclosure by judiciad proceeding snd siude of the Property. The notice shal) l'urthu
itfurm Boreower of the right to reinstate after accelerstion und the sight (o avsert In the foreclosure praceeding the 2y
nun-existence of o defuutt or any other defense of Borrower to geceleration and foreclosurve, IF (he defiubt is ot cured on S
ur hefore the dute specilied b the notice, Lender, ot its optlon, way require tosmedinte payment e fult of ul) summ "' .
secured by this Sveurity Instrument without further demand wid iy forveluse this Secorbty bsirument by judicial “,,
proceeding. Lender shudl be entitled tn coflect afl expenses incurred in pursuing the remedies provided i this paragraph O'S:
21, including, but not dimited to, rensonnble attorneys fees wad costs of ttle evidence, e

22, Relense, Upon payirent of ull sums secured by this Security tnstrament, Lendor shall releaso this Seeurity Invtrument
without charge tr Bortosver, Boerower shull puy any recordation costs,

DPE 108]

23, Waiver of Homestead, Borrowor wiives sl right of homestond exomption in the Property,
5 ¢ P o Property Form 3014 9/80
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ADJUSTABLE RATE MORTGAGE RIDER os190842%

, THIS ADJUSTARBLE RATE MORTGAGE RIDEA Ia made this  2NLD) dey of AUGU..H r 4994
and. Is incorporated into and shall ke doemerf (o emend snd supplamaent tha Martgege, Dasd of Truet or Becurily Dnd {tha
“Saenrity Instrument*l of ths same date givan by the undersignad (the “Boreowar’) to sstura Burrowar's Aﬂjunlbln Aals
Nate (the *“Notat to MORTGAGE RESQURCE GROUR, INC. ‘ ,
{tha "Lendar”) of the sama dete and sovering the proparty danoribed in the Becurity lm!rumnn! and Innl-d (1

1905 WEST CHASE, CHICACGO, TLLINOYTS GORZH
THE NOTE CONTAINS PROVISIONS FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMQUNT THE BORRQWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND. THE MAXIMUM RATE AND MINIMUM HATE THE
BORAROWER MUST PAY. THE NOTE MAY ALSO CONTAIN THE OPTION TO CONVERT THE
ADJMISTABLE RATE TQ A FIXED INTEREST RATE. .

'

ﬁDDITIONAL COVENANTS tn addition to the covanants and lqrnmenla mays in tha Suurny lmlmm-nt. Batrowar lml

Lander further covenant and agrae as foliows:
The Note provides for. an inltial Intorast tate of 5. 7500 Tha Note oravldul fur. changes In the

ments, a {ixad.raty up r'ul transfer prqvlllom o follows
ARG RATEAND MOREHLY P AVAANT CHANGRS

The adjustabla intirartratn I whi pay may change on lho theut dny of SEPTEMBER 1, 1 99!3. » . ;m’ on
that day svery 12th mo’th tharealtar. Eash date on which my adjustable interest rate could change Is aalind & “Change

Date.”
181 THe iNpEX |

. @aginatng with tho lirst Change date, my sdjustable Inlorul ul- wilt be. l.uud an an Indsx, The “Indu“ Il tho monlhlv
svarsge ylald on Unitad States Tricaury seaqurities adjusted to & sonstant maturity ol gne year, s medn avsilably by the
Board of Gavernors of the Fedaral Rerarve Bystem. The most rasent Indax figure avalisbla as of Ihe dala 4B dayp hetore

oach Change Date is calied the "Currani’idux.”
1! the Index is no longer avalisble, the Notoitoldar will choosa » new Index thst ts based upen numparnhh lnIonna\lnn

Th- Note Holdar will give me no!logﬁot this ¢ alee. . .o L
(1€ CALCULATION OF GHANGES.| .

Befora wach Chango Date, the Note Holdar wilta: u.u!l!o my nnw lnlnrui nlo by nddinn TWO |
AND THREE FOURTEHS percantagn polnts { 2.7%0 (5 ) to the Currant Index. The
Naota Holdar will than round the resutt of this addition’t) tha nearast ono-eighth of ona parcentagn polat (0. 128%)}. Bnbjui
to the limits statad in Saction 4(0! helow, this roundad amount will be my naw intorest rato until the noxt Change Data,

., The Nota Molder will then datarmine tha armcunt of the monthly payment that would bo gulfigient to ropay the unpaid
prlnalpal 1 am axpacted to owe at the Change Date In full on the Maturily Date at iny new nlerest rata in substentially eqgual
payments. The rasult of this oalgulation will be tha new amount c¢ imy mamhly paymant. .

[0 tiMiTS ON INTEREST RATE CHANGES)

Tha intarest ratp that i am raquired to pay at the firsl Change Date #)'c not ba greator twn 7 ' 1500
or lass than 3.7500 . Theraafter, my adjustable intarost rate wiil.waver ha incrassed or decraased on sny singly
Changa Dats by more than (wo pergentags polntis} (2.00%) from tha rato of Int~o281 | have bopn paying for the preoading 12
months. S0 ltong as | have not exercised my Canvorsion Optiop undur Sastior B cf this Note my interosl rate will navor ba
greater than 10 .8750 , whigh Is calted the "Maximum Adjusiable Rale."

(%] EFFECTIVE DATE OF CHANGES] ‘ ‘ o

My new interest rate will bacome otfective on sach Change Dsle. | will pay the‘amaunt of my now monthly paymant

beginting on the irst monthy paymeont date atter the Changn Date unlll the amount of iy thonthly paymant changes again.
CiF NOTICE OF CHANGES |

The Note Holdar wiil deliver or mall to me a notioa of any changes in my ndjullable imzr ot rate and tlio nmr.mni of my

mnnlh!y payment before the affactive date of any changp. The noties will Include Inigrmatior reqiirad by law 10 he given

mo and EI'O the Milc and tilthono m}gm%er of zﬁpﬂﬁn iv]m will anawar any question | may havesspicding Lha nofica,
1

l luvc # "Conversion Option” |! marked | X} bolo-n if thar ls na (, x } mquod then a conveulon O:A'.m dou noi applv
tomy loan, . o , ‘ ) S
1% ) (A} 1 do not have s Convarsion Option. _ .
{ 1 (B ! hava an aption to convar! to & Hued 1310 a8 doscribad below,
(8-1) CONVERSION TERMS & CONDITIONS
.1 have a Convarsion Option that | can axercise, unless | am In da!nult ar this Sec¢tion BiB) will nat psrnit mo. lu do 8o,

The "Converslon Optlon” is my option to convart the inlerast rate | sm raquirad.ta pay by this Note from an adjusisble rates
with Interast rata limits to tha fixed rate oslouisted under Section 5(8-2) balow.

The converaion oan take place at any time aftar ona yaar from the dus date of my tirst payment. Tha "Cunv-ulon Date”
witl be the firat day of the month attar | have satistied sll ol the sonditions beiow, as deletmined by the Note iloider. IF )
want to exercise tha Conversion Option, | must first sstisty any condition which may ba raquired by the Faderal Nations!
Mortpage Ascociation as a condition ta ils purehasing the loan at the tima of conversion. | must alsn satisfy tha following
conditions: (i) | must giva the Note Hotder 15 dsyas advanoe notlce that | want to do 30; (i) on tha Qonvorulon Deto, | must
nol be in default under the Nate or tha Sacurity Instrument; {il4) prior to the Conversion Date, | must pay the Nota Holdor a
canversion lee p! $500.00; liv) | must sign and glve tha Note Holdar any docuemtis {he Note Holde: raquirns to affaot the
convarsion; and [v) | may have to pay an appralcal fee and propay a portion of the principat batance of the loan under the
tollowing clraumstance: 1! at loan originslion, the princlpsl amount of the losn is greater than 80% of tha atated value of
the appraisal raport cbitainad in conneetlon with my loan and privete mortgags insuranoe irom a ecompany accoplable to the
Note Holder is not in forcs In connaation with the loan, then a naw appreisal ol the property seocuring the loan may be
raquired. | cannot exercise the Conversion Option uniass | pay sn amount which Is enough to reduce the amount | wili be
expacted to ows on the Conversion Dste to an aimount equal lo 80’6 o! Ih« nnw lm:uiul‘s lhlod vllun oi lho pvopnrly
COHV!RI'Il".I w..uuumu NATL AIDER-SIMOLE FAMILY
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{B-2) CALCULATION OF FIXED RATE

My new tixed interast rate will be oquasl to the Faderal Nationst Mortgags Association'n requirad net ylatd ax of the
dato 16 days hafore the "Convarsion Date” speciflad by the Nole Hotder for 30-yaar Hxad rate mortgages covered by
applicable 80~-day mandaiory dalivary commitmants, plus a parcentaga ranging from thrae-sighths of one parcentage
point (0.378%) to one and nna-aighth parcentaga points (1. 1256%), roundad to the nearast one-elghth of one percantage
point (0.128%), depending on ths amount of tha unpald principal balsnce | am axpectod to owse on the Conversion Date
pursuant to the foliowing scheduls:

Add: 0.3756% tor unpsid balences of up to $203,150.00
0.875% tor unpald batancas from $203,151.00 to $450,000.00
1.128% tor unpaid batances from $460,001.00 and Higher

11 this requirad net ylatd cannot be determinad bacause the applicable commitments ars not available, the Nots Holdur will
datermine my intarast rate by using comparable informstion. My now rata ceiculatad under this Saction 5IB~2) will not be
greater than 10,8750 which is ealied the “Fixed Maximum Rate.”

B-31 NEW PAYMENT AMOUNY AND EFFECTIVE DATE

1t | choose to ar>rcise the Conversion Option, the Nats Holder will determine the amount of the monthiy payment that
would be sufficie tc repay the unpaid principal | am expacted 1o owe on tha Converaion Date In full on the Maturity Date
at my now lixed Intersct rate in substantially aquasl paymants. The result of this calculation will be the naw amaunt of my
maonthly payemant. Beginning with my Fiest monthly payment after the Conversion Data, | witl pay the new amount as my

monthly paymant until iiie wsturity Date.

(12, UNIFORM SECURED NJTE |

In addition to the protections rivan to the Nota Holder undaer this Nats, a Mortgags, Dasad of Trust or Security Dead (\he
*Sacurlty Instrument”), dated the ia.n- date as thiz Note, protects the Nota Holdar from possibie losses that might raesult it
i do not keep tha promisaa that | maks !n this Note. That Sacurity Instrument doscribes how and under what conditions |
may ha required to make Immadiats piyr.e-a In (tull of all amourts | awe under this Note. Soma of those conditions are
descripad as follows:

{A) Until | axercisa my Convarsion Option « ndor the conditions stated in Section B of this Adjustabis Rate Note,
Uniform Covenant 17 af the Securily Instrume=* i--described as follows:

TRANSFER OF THE PROPERTY OR A BENEFI(|2. \INTEREST IN BORROWER. If all or any part ot the Property or any
Intarast in it is scld or transferred (or it a benoetlcia’ J-.tarest in Borrower is sold or transfaorred and Borrowaer ic not a
natura) parson) without Lender’s prior written consen?, “ondar may, at its option, require immadiate paynvant in full of all
sums ascurad by this Sacurity tnstrumant. Howaevar, thiz uotion shall not be exarclsed by Landar it the axorcisa Is
prohibited by taderal iaw as of tho data of this Sacurity Insirument. Lendar also shall not axercise this option if: (a)
Barrowar causas to he submittad to Lendar information requirsd by the Londer to avaluate the intendad translersa as it a
new loan were baing made to the transfores; and (b) Lender Jessonably detarmines that Lander's sacurlty will not be
impaired by the losn assumption and that the risk of a broach ot =y zovanant or agreement in this Sacurity instrumant s
acveptable lo Landar.

To tha extant parmitted by applicsbla law, Lander may charge a raatonibla fae ax a condition to Landar's cansant to tha
loan assumption. Lender also may require ths transferes to sign an assuiaption sgreemant that is sccaptable to Lendar and
that obligstes tha transfaroe to keap all the promises and agreaments made In the Nate and in this Sacurity Instrumant.
Borrawar will continue to be obilgatad undar the Note and this Socurity Inst~urent unless Londer raleases Borrower in
writing.

Il Londer oxurcisos the option ta roquire immadiste paymaent in full, Landar shail ive Borrower notice ot acceslaration.
The notica shali provide a peariod of not tess than 30 days fram the data ths notice i deilverad or mallad within which
Borrower must pay all sums sacured by this Security Instrument. H Borrowaer fails tc pay thess sums prior to thas
axapiration of this poriod, Lendar may invoke any ramadias parmitted by this Sacurity Instiunent without further notica or
damand on Borrowar.

(8) it exercise my Conversion Option under the condilions stated in Ssction § of this Ad,ust.t’s Rate Note, Uniform
Covenant 17 of tha Sacurlty Instrument deac:lbaed In Saction 12{A) abave shell then casse ta be ip citact, and Uniform
Covenant 17 of tha Security Inatrument shall instead be describad as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORAOWER, It sl or any part of 'he ™roporty or any
interant In It s soid or transfarrad (or if a beneficial interest in Borrower is sotd or transterrad and Lo awar is not &
natural persont without Lendsr’'s prior written consant, Lander may, at Its optian, raquire immadiata payment in full ot all
sums sacurad by this Security Instrumant. Hawever, this option shall not be oxerclsad by Lander H axorcise is prohibited
by taderal iaw as of the date of this Security Instrumaent.

If Lendar exercisas this option, Lender shall give Borrowar nallee of acceleration. Tha notice shall provide a pariod of
naot leas than 30 daya fram the date the natice s delivered or mailad within which Barrower must pay all sums sacured by
this Baourity Instrumaent. If Borrower {als to pay those sums prlor to the axpiration of this pariod, Landar may invoke any
ramedias permitted by this Sacurity instrument without further natica or demand on Borrower.

BY SIGNING DELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Aider.

USRI | 1T ] et S —— — . {Suai)

Rorrower

— R ——-{3esl) (Besd)
RBorrswer Barrower

CONVERTIBLE ADJUIBTABLE RATE-BINGLE FAMILY | YR T—81LL (NDEX
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