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MORTGAGE

AT £ AQK
(T} It box is checked, this mortgage sccures luture advances. ' *’471&'488

THIS MORTGAGE is made thin gt day of Ay jnusr 1994 + betwoen the Muﬂpjor.
CAKBROOK BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED w.v 15, 1900 _AMD KNOWN AQ.

UST NUVBER ; -
eﬁ'om orrwer), o and Morigagee WOUSENOLD F i NANCE COHPORAT! QN ) :
& corporstion organized snd existing Gnder tho Taws 0~ DEL AWARE wmm(ﬁlﬁ'{iﬁ fn

11gg s E.:m_eq AVE, SPORTMART PLAZA, NORTH Rivﬁ%s' L o0onds

" The !olluwing paragraph preceded by a checked box is applicable.

WHERT.AB, Borrower is indebted to Leader in the principsl sum of $ 13,207.08
evidénced by horiower's [.oan Agreement dated AugusST G, 1004 and any extenaluns or renowals ihcrwl
{including thoee prisu=at to any Renegotiabie Rate Agruemunc} {herein "Noio"), providing for monthly instalimenta of
principal and interest_ircluding sny adjustments to the amount ot payments ar the contract rate if that uto il varinble,

with the balance of the idebtedness, il not sconer paid, due and payable on _AunugT 9, 2000 :

'

WHEREAS, Borroweris hadebted tor Lender in the principal sum of $ . ar so much thereol

28 m3ay be advanced pursuent o Portower's Revolving Loan Agreemeont dated and

E oxtensiona and renewals thereof (herein-"Note™), providing for monthly inatalimonis, and Intereal at the rale and lndor
wnthe terms specitied in the Note, including nuy adjuatments in tho intorest rate if that reto is variable, and providiag for 8

g Cncredit limit stated in the principal sum 200ve and an initial sdvance of $ H

i

Qf TGO SECURE o Lender the yepsy ment ol {1) the indobtadness evidenved by the Note, with interest thereon,

¢ :ncludmg any increases if the contract sate is virishle; (2) future sdvances under any Rovolving Laan Agroemont; {3) the
payment of all other mums, with interest thercci, sdvanced in sccordance herowith to protect the security of this
Mortgage; and (4) the performance of the covenzir: and agreementa of Rorrower herein contsined, Borrower does
hereby mortgage, grant and convey to Lender and fender's successora and mmgns the folliowing dmcribed

loeated in the County of CooK State of [llinois;

LOT 78 1N CUMMINGS AND CO.'S SECOND ADDITION TO WARREN PARK,
A BUBOIVISION OF THE SOUTHEAST 1/4 DF THE BOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 Ur aiCTIGN 20,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE TM1%D PRINCIPAL
¢ MERIDIAN, AND THE WEST t/2 OF THE SOUTHEAST Y14 OF SECTION
20, AFORESAID, ALL IN COOK COUNTY, LLINQIS: L

- TAX#® 18-20-421-023

TORDERNE E1D113844

‘GtFT ol W.r» wwe 0" st

TH?W CTREAS 2 09/1”/9# i3=u6:uu
: '"“&3 cﬁmﬁ RE 0?6 71648?

]

wh:chhas:headdresauf 1908 § B1.TH CT. - . ‘ o -"L‘(':i’CERO'-
Bueel . . L . ichy) .

Iftinais . @oaAso ‘ (hercm *Property Address™);
o {Xip Codel

0-30-8% Mo « ORIGINAL T noavy




UNOFFICIAL COPY

TOGETHER with all the improvementa now or herealtor erected on the property, and sll casements, rights,

appurtenances and rents, sll of which shall be deemed to be and remain a part of the rty covered by this Mortgage:
and all of the foregaing, together with asid property {or the leasehold oatate if this Mortgage in on » leasehold} are
hereinaftor seferrad to as the "Property.”
. Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covonanta thst rower warrants and will defend generally the title to the Property againat all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrowes snd Lender covenant and agree as follows:

1. Payment of Principsl and Interest at Variable Rates. This mortgage secures all paymenta of principal and
interest duc on a variable rato Joan. The coniract rale of interest and payment amounts may be subject to change ss
provided in the Note. Borrowess shsll promptly pay when due all amounts required by the Note.

2. Punds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly paymenta of principel and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funda”) equal to onetwellth of the yearly taxes and assessments lincluding condominium and planned unit
devolofmem asscasments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, rua onetwellth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premiuvm
installments for mortgage insurence, if any, alf as reasonably estimated initisily and from time to time by Lender on
the basis of sssesaments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Fuv-o> to Lender to the extent that Borrower makes such payments ta the holder of 2 prior mortgage or
deed of trust il suly holder is an institutional lender,

I# Borrower pay. Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantod by a Federal or state agency {including Lender if Lender is such an institution). Lender shall
lp?ly the Funda to oy acid taxes, assessrnents, insurance premiuma and ground rents. Lender may not charge for so
holding and applyingiae/funds, analyzing ssid account or verifying and compiling said assessments and bills, unless
Lender paya Borrower intzinit on the Funds and spplicable law permita Lender to make such & charge, Borrower and
Lender may agree in writiag sc the time of executicn of this Mortgage that interest on the Funds shall be paid to
Boarrower, and unless such agrieriont is made or spplicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any intcreat or earnings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funda showing credits and debits to the Funds and the purpose for which each debit to the
Funda was made. The Funds are pled(ge] 75 additional security far the sums secured by this Mort

Bt :
i the amount of the Funds held by '.ender, together with the future monthly installments of ?unds payable prior to " -~

the due dates of taxes, asscsaments. insurarce premiums and ground rents, ghall exceed the amount required to pay said
taxes, ssseasments, insurance premiums aid ground rents as they fall due, such excess shall be, at Borrower’z option,
aither promgtly repaid to Borrower or crecivd ‘o Borrower on manthly instailments of Funds. If the amount of the
Funds held by Lender shal! not be sufficient t= ray taxes, assessments, insurance premittms and ground rents as they
{i:‘élue. Borrower shall pay to Lender any smaun’ ricessary 1o make up the deficiency in one o7 more payments as
or may require.

Upon lplyment in full of all sums secured by this Merizage, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Progerty is sold or the Property is otherwise scquired by lLender,
Lender shall apply, no later than immediately prior to th=s#!> of the Property or its acquisition by Lender, any Funds

held tx Lender at the time of application as s credit against the sums secured by this Mortgage.
3 lication of Payments. All payments received by Leader under the Note and dg:angraphs 1 and 2 hereof shall
r parsgraph 2 hercof, then to

be applied by Lender first in payment of amounts payable to f.evidzr by Borrower un,
intereat, and then to the principal.

4, Prior Mortgages and of Trust; Charges; Liens, Borcorver shall perform all of Borrower's obligstions
under any mortgage, deed of trust or other security agreement wit!.“a lien which has priority over this Mortgage,
including Botrower's covenants 10 make payments when due. Borrowe! sisll pay or cause to be paid all taxes,
assocasments and other charges, lines and impositiona attributable to the Prapert; which may attain a priority over this
Mortgage, and leasehold po{;::nts or ground rents, if any.

5. Hazard Insursnce. rower shall keep the improvements now existin g r. hereafter erected on the Property
insured againat Joss by fire, hazards included within the term "extended coveragr.” rnd such other hazards as Lender
ma utre,

mmunnoa carrier providing the insurance shall be chosen by the Borrowe: subiect to approval by Lender;
provided, that such approvsl shall not be unreasonably withheld. All insurance policies ‘sua renewals thereof shall be in
a form acceptable 10 Lender and shall include a standerd mortgage clause in favor of ani i a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereoi, subject to the trms of any mortgage,
deed of trust or other security sgreement with a tien which has pricrity over this Mortgage.

In the event of loss, Borrower shsll give prompt notice to the insurance carrier and Lender, Lesidzr may make proof
of loss if not made promptly by Borrower.

It the P rty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 ‘dayz-from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance beaefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
P rty or to tho sums secured by this Mortage.

. Preservation and Msintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisiona of any tesse if this Mortgage is on a leasehold. if this Mortgageis on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
deciarstion or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower faila to perform the covenants and sgreements contained in this
Mortgsge, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notico to Borrower, may make such appearances, disburse such sums, including
ressonsbls attorneys’ fecs, and take such action as is neceasary to protect Lender's interest.

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, st the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender to incur eny expense or take any sction hereunder,

8. Inspection. Lender may take or cause to be made ressonsble entrica upon and inapections of the Property,
pravided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related
to Lender's interest in the Property.
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9. Condomnation. The proceeds of any award or claim for damages, direct or conacquential, in connection with any
condemnstion or athor taking of the Proporty, ur pact thereol, or for convayanue in lieu of condemnation, are hereby
aasigned and shall bo paid to Leader, subject to the termas of any mortgags, deed of trust or othor sectirity sgreemen
with a lien which han privrity over this Mortgage,

10. Borrower Not Relcascd; Porbearance By londer Not @ Waiver, Extonnion of the time for payment ur
modification of amortization of the auma secured by thin Morigege granted by Lender to any auccessor in interoet of
Borrower shall nont r:remc to rolease, in any mannor, the Hability of the ariginal Borrower and Borrower's miccoannrs in
intorent. Lender shall not be required o commenco proceedings againat stich nucvommne oF refune to extend time for
payment or otherwise modily amoretization of the suma securod anin Murtgsgoe by roanon of any demand made by the
origins! Borrowsr and Porrower's auccomsors in intereat. Any lorbearance by L.ender In oxorcining eny right or remedy
hara:gdsr. or ntherwise slforded by spplicable law, shall not be & walver of or preclude tho exercise of any such right or
remedy.

11, Successcrs and Asaigns Bound; Joint snd Soversl Lisbility; Co-signors. The covenants and sgroements
herein contained shall bind, and the rights hereunder shall inurg to, the respoctive suocvemors and assigns of Londer and

Jorrower, subject to the provisions of paragraph 16 herool. All cvenanta and sgreamenta of Horrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but doos not exccuta the Note, {a) is cosigning this Mortgsge
only to morigage, grant and convey that Borrower’'a interost In the Properiy to Lender under the torma of this
Mortgage, (b} i not persunally liable on the Note or under this Mortgege, and (c) agrees that Lender and sny other
Borrower herounder may lgfco to extond, modify, forbesr, or mako any other sucommuxdations with regerd to the
terma of this Mor gage or tha Note without that Borrowoer's consent and without rolossing that Borrower or madifying
this Morigage as'to liat Borrower's intereat in the Property.

12. Notice. Tixcer« lar any notice required under applicable law 1o be given in another manner, (s) any notice to
Borrower provided for i1 this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed 1o Borrower ai tne Property Address or at auch other address as Borrower may designate by notice 1o Lender
ar pravided herein, and h) any notice to Lender shall be given by cortified mail (o Londor's addresn atated herein or o
such other addross an l.ende vy designate by notice to Borrowor sy I:ruvidcd herein. Any notice provided for in this
Mcrtga&e sha!l bo desmed tu nrve *oon given to Borrower or Lender whon given in the manner deslgnsted horoin.

13. Governing Law; Severebility. The state and iocal laws applicable to thia Mortgage rhall be the laws of the
jurisdiction in which the Property 2z iocated. The [oregoing nentence ahall not limit the applicability of Fodoral law to
this Mnﬂglfe. In the ovent that sny provision or clause of this Mortgsge or the Note conllicts with applicable law, such
conflict shall not affect other provisiovs. of <iis Mortgsge or the Note which can bo given effect without the conflicting
Erovision. and to this end the provisions of this Mortgage and the Note are declared to be soversble. As used hereln,
bios_tn." "expenses” and “sttorneys' fees” insiudy all aumes 1o the extent not prohibited by applicable law or fimited

tein.

14, Borrower’s Copy. Barrawer shall be furaished a conformed copy of the Note and of this Mortgage at the timo
of execution or after recordation hercof,

15, Rohabilitation Losn Agrooment. Borrcwie shall fulfili all of Borrower's obligations under any home
rehabilitation, improvernent, repair. or other loan ugroemont which Borrower entars into with Lender, Lender, at
Lender's option, may require Borrower to execute and delivarto Lender, in a form acceptable to Lender, an assignment
of any rights, claimsa or dofenses which Borrower may have againat parties who supply fabor, materials or services in
ronnection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transinr: 71l or any part of the Property or an intorest therein,
excluding (a} the creation of a lien or encumbrance subordinate 1 this Mortgage, (b} a tranaler by devise, descent, or by
operation of law upon tho death of a joint tenant, {c) the grant «i iny leasehold intereat of three years or less not
containing an option to purchase, (4) the creation of a ?urchm mon.y sxcurity interest for household appliances, (o) »
transfor to a relative resulting from the death of a Borrower, (I) & franafer where the spouse or children of the
Borrower become an owner of the property, (g) & tranafer resulting foom s _decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreement, vy which the spouse of the ower

es an owner of the property, (h) a tranafer into an inter vivoa trugy in vaich the Borrower is and remains a
beneficiary and which does nat relate to a transfer of rights of occupancy in tha aroperty, or {i) any other transfer or
dispoaition described in regulnions preacribed by the Federsl Home f.oan Bairk 3oard, Borrower shall cause to be
submitied information required by Iender to avaluate the translereo as if a now loar wrie being made to the tranalerce.
Borrower will continue to be obligated under the Note und this M(:rtfngu unleas Lendcr reicases Borrower in writing,

11 Lender does not agree to such sale or tranafer, Lendor may declare all of the suma seured by thia Mortgage o be
immediately due and paysble. If Lender exerciacs such aption to sccolerate, {.ender ai»il mail Horrower notice of
acceleration in accordance with paragraph 12 hereol. Such notice shall provide a period of ne¢ levs than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared dw. ' Borrower fails to

y such sumas prior 10 the expiration of such period, Lender may, without further notice or danand on Borrower,
invoke any remedies permitted b{ rageaph 17 hereof.

NON-UNIFORM EBVENAN' . Borrower and Lender further covenant and agree as follows:

17. Accelerstion; Remedics. Except as provided in paragraph 16 hereol, upon Borrower's bausch of any
covenant or agroemen! of Borrower in this Mortgage, including the covensnts to poy when (i any sums
secured by this Mortgage, Lender prior 10 accelerstion shall give notice to Borrower as provided in
paragraph 12 hercol speci!ying: (1) the breach; (2) the action required to cure such breach; (3) a dute, not less
than 10 days from the date the notice is mailed to Borrower, by which such bresch must be cured; and (4)
that fsilure to cure such breach on or before the date specified in the notice may result in accelerstion of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
Turther inform Borrower of the right to reinstate sfter acceleration and the right to sasert in the foreclosure
proceeding the nonexisience of a default or any other. defesse of Borrower to acceleration and foreclosure, I
the breach is not cured on or before the date specified in the nutice, Lender, a1 Lender's option, may declare
all of the sums secured by this Morigage to be immediately duc and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to qolloct in- such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ feew and cvusts of documentary
cvidence, abstracts and title Mrts, S - S

18. Borrower's Right to Reinstate. Notwithstanding Lender’s accelerstion of the sums by this Mmtp e due to
Borrower’s breach, Borrower shall have the right to have any proceedings bogun by Lender to enforce this ﬁ\dortglge
discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower {;)l.undef all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (br rrower cures all
breaches of any other covenants or agreements of Borrower contsined in this Mortgage; (c) Borrower pays all
ressonable expenses incurred by Lender in enforcing the covenants and agreements of Horrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph {7 hereof, including, but not limited to,
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ressonable attorneys’ feea; and (d) Borrower tekes such action aa Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shal! continve unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby
shall remain in full force and effect as if no aceeleration had occuered. )

19. Assignment ol Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrawer shall, prior t¢ accelerstion under paragraph 17 hereol, in
abandonment of the Property, have the right Lo collect and retain such renta as they become duo and payable.

Upon acveloration under parsgraph 7 hercof or abandonment of the Property, Lender shall be entitied to have s
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver ahall be applied first to payment of the coats of
management of the Property and collection of rents, including, but not limited to, receiver's fees, p[emiums on
roveiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to sccount only for those rents actually received. . .

20. Release. Upon payment of all suma secured by this Mortgage, Lender shall relense this Mortgage without charge

to Borrower. Borrower shall pay all coste of recordation, if sny. o
21. Weiver of Homestead. Borrower hereby waives all right of humestead exemption in the Property under state or

Podora! law.
IN WITNISS WILEREOFY, Borrower haa executed thia Mortgage.

Al . . .-
Ridor allached1o: ... 4 1 .;}’.:_mi ,.5?(—"/4 L0 Sl ril? —— N
Nated: q, ‘Zf. Bl L e e e e L o L
7.8 inslrumant (s exocuted by tha undeisigned Lara Trusige, nol parsonally but sololy as Trustea in the exe!cise of the power and authontv conferred upon -

and vestod n H av such Trustpo. I is exprossly undursteo- und agraed that all of the warranties, indemnities, representations, convonanla, undertakings and
agreamants harain mads on tha par of the Trusiee are .ndertaken by it solaly in its capacity as Trustee and nol personally. It is turther understood and agreed
that the Trusiea murely holds fitle to the properly harein der_nbod and has no agenis, employees or control over the managemant of the propany and no
knowledgo of cther faciusl matiars axcept as represanied 1) il by the banaliciaryties) of the Trusl. No parsonal Yabilily or personal rasponasibiliy 18 assumed
by or ahali at any lime be anserted or enforceadla againat tho-"r'zise on account of any warranly, indemnily. representation, covanant, undertaking or agree-
mant of the Trusine in this instrumant, all auch hiabillty being ax srer sly waived by every parmon how or haraatar claiming any right or security hereunder;
and the ownar of any indebtadness or cauas of action for breach of any warranty, indemnity, represeniation, covenant, undertaking ot agrasment Raccruing
haraundar shail look sclely 1o the Truai esiale for the paymani there.of

IN WITNESS WHEREOF, Oak Brook Bank, not parsonally but as Trusie r a8 aloresaid, has causad thesa prasanis (o ba signed by one of 118 Vice-Presidents,
or Assistant Vico-Piesidents, and its corparale snal lo be haraunio affixed ar s anested by its Assistant Secretary, Lhe day and year {irst above writian.

QOAK BROOK BANK

As Trust a{.z’orasmd and not py oyyp

By LA Ay pa— M; -
‘ ) /?!vd 1

ATTZET . { ﬂL_

/ Aswinian Secrotary

OFFICIAL sgapL
LAURA HOWLE'I‘F
NOTARY PUELIC, STATE OF ILLINOIS
MY COMMISSICN EXPIRES 4/9/96

STATE OF ILLINOIS € oo

COUNTY OF
L ; S
I .»(f/{" A e a Notary Public, ifvard tor sald County in the State alorasaid, D HEREBY
CERATIFY, that A1 LY etz =AW \ice-Prasidant of the GAK BROOK BANK and

; ' 7 -
J .:.’DL.‘).'. P ,,'.1,0{.&2,/4.2/,’_ - . .. Asslstant Secretary of said Comr.ony, wrho are parsanally known 1o ma 1o ba tha
same persons whoae namas are subscribed lo the foragoing insirument as such Vice-President and Assistant {iecretary, respectlively, appeared before ina
this day in person and acknowledged that thay signed and deiivered the said insteument as thelr own free and valctaly act and as the frae and voluntary act
of seid Company, as Trustee as aforesaid, lor tho uses and purposes therein sat forth; and the said Assistant Sacrezy the~ and thare acknowlsdged that
he, a8 cusladian of the corporate saal of said Company, did attix the corporate seal of said Company 1o said insifument /s his own free and voluntary act and
as ihe free and voluntary act of sald Company, as Trusiee as aforesaid, for the uses and purposes thersin set forth.

* - a 1 pa o , -
GIVEN under my hand and nolarized seal, this _____ {D ) 4 el ki AD, 1B 7"

';E Haow s'p_l\plA
g 579 Lowend
E} W\l'\ vw's'?}") ZTL o)t
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