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MORTGAGE

« DEFT-01 RECORDING 433,00
TR0000  TRAN 9012 D8/12/%4 09:98300

v B YCT H-RE-7 14
_ ' CO0K COUNTY RECORDER 630

THIS MORTGAGE ("Security {awzument”y is givenon ~ July 29, 1994 ,"The mortgagor s
Isabelino Hernandez and Agrinina Hernandez, his wife

Ahc/ R

("Borrower™). This Securhty Instrument Is given o Home Loan & Investment Association
s M : [}
) which is orgunized and existing under the laws of the State of Rhode Island . nd whose
L"D address is 2 Altieri Way, Warwick, R.I., 0288Ff
3 “Ledder”), Borrower owes Lendpr the principal sum of
l’a‘\& Sixty-six thousand three hundred seventy-eig‘rh“f“do fgrs axl1 * ﬁ?f b prnep
NN Doltars (U.5, 5 661378.00 )
Eﬁ This debt is evidenced by Borrower's note dated the same date as this Scendity strunient (*Note®), which provides for
_;‘ ‘ monthly payments, with the full debt, if not paid carlier, due und payuble on - puguec 3, 2024

This Seeurity Instrument secures to Lender: (n) the repayment of the debt evidenced by the tiotc, with interest, wid all rurcwah
extensions and modificutions of the Note; (b) the puyment of all other sums, with interest, advanced under paragraph 7 0
prolect the sccurity of this Security Instrument; und (¢) the performance of Boccower's covenanta and ngreements under this
Sccurity Instrument amd the Note. For this purpose, Borrower dues hereby mortgage, cgmnkund ety 1o Lender the following
described property located in County, llinois:

LOT 18 IN BLOCK 4 IN WEAGE, EBERHART AND BARTLETT'S SUBDIVISION
OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 2, /
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL ?3

OBSS‘ILbS

RE ATTURNEY SERVICES #

MERIDIAN, IN COOK COQUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 16-02-223-021

P which has the address of 3238 West Potomac Avanue , Chicago [Surcer, Chiy),

{itinois 60651 ("Propenty Address™);
| Zip Coude]

ILLINOIB-Single Family-FNMA/FHLMC UNIFOI:M INSTRUMENT |
. a lorm 3014 /90 L ‘
Q ORILY 12y Amsndad §/91 ‘mm”wm ! }} ” !
YMP MOHTAANE FORMS  (B00:821 #2011 ‘ !
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TOGETHER WITH il||$l-L‘Jin|}HIH‘UI:IICIIIFIHI\ErlwullﬂLﬁ!ﬂ- uh L l@pmpﬂl) ands Bl cugementy, appurteninees, umd

fixtures pow or hereniter o part of the property. AL replocenients nid additions shubl slao e covered by this Security
Lstiaroent. Ao the fivegomg s reterred 1o b this Secarity dnstoment as the “Progeay "

BOKROWER COVENANTS thit Borrower iy Inwtully scised ol the estite bereby conveyed mkd has the gt 1o morttige,
grnt und convey the Property and thit the Property is unencumbered, exeept for encuithrances of record, Boreower warrihits
and will defend generally the titde to the Property againsd il cloiamw and deands, sabject 1o ony encaumbriiees of record,

THIS SECURITY INSTRUMENT combines unilorm covennnls for muthomal use and non-indfurne covensnts with Hinited
varintions by jurisdiction 10 constitute w nniferns security instrameni covering real progerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agrce as foHlows:

L Payment of Privctpal and Interest; Prepayment sad Late Chiegen, Borrower shndl promptly pay when due the
principul of and intesest on the debt evidenced by the Note and say prepayment und late charges due wider the Note.

2, Funrds for Taxes gad Insuennee, Subjeet o applicuble faw or o a wedtten waiver by Lender, Borrawer shall puy to
Lender an the day monthly paynents are doe under the Nute, until the Note is padd T full, ooswm CFunds™) for (o) yeurly taxes
and assesshients which nay altnin prioity over this Security lnstrament as a lew v the Property; () yearly Jeaehold paynents
or grovnd rents vt the Property, il any; () yearly hizard o property insuranee premiums; () yeaely food insaranee prenduims,
IF oy, () yeurly ssarlzage insuranee prenviangs, iU nay; wkl (61 any sns puyable by Borrower to Lender, Tnuecordines with
the provisions of parizaih &, in Hew of the puyment of mortguge insurinee prembims. These itemy are called "Ereroiw lenw,”
Leider may, at any tiweendlect and hold Funds in an amoont sol o exceed e maximum ot w feader for w fedeomdly
reled mortgage foun ey reavire for Borrower’s escry aeconnt amder the federnd Real Vstate Settlement Procedures Act of
1974 ws wnended From e detine, B US.CL Section 2600 ¢ seq. CRESPA"), antess anather liw (it apphies to the Punds
sets o fesser amoutd. 1 se, Lemder iy, oty time, colleer and bold Pundy e an amount not o exceed the lesser st
Lemder may estinutte the amount 25 unds due on the bisis of corent datn and seasonible estimates of expenditares of future
Eaerow ltems or otherwise in accorduned whliapplicable law,

The Funds shali be held inan instiutionwhase deposits are insured by o federad sgency, inrumentality, or entity
Ginchuling Lenler, if Lender is such an institurom or inany Federal Honwe Lome Bunk. Lender shall apply the Fundn to pay the
Escrow liems. Lender muay not charge Doreower (e Dalding amsd applying the Funds, sonnally vnalyzing the escrow aceaugt, or
verifynng the Eserow llems, undess Lender puys Bosrewer biterest on the Funds amd applicable Taw permits Tender o :uu](wmh
wehurge. However, Dender nuay regquire Borrower to pry aone e chvge Tor i idependeit real eitute tax seponing S hu
wsed by Lender in connection with this loan, unbess applicabiy law provides otherwise. Unless an agreciment iy nlm X

epplicuble lnw requires interest (o be paid, Lender shll nat becesatred to pry Borrower any interest or carnings on the Funds,

Borrower and Lember may agree in writing, however, that interextshul be paid on the Funds, Lender shubl give 1o Bofrawer,
without charge, an annual accounting of the Funds, showing credis i debits 1o the Fands und the purpose for which ench
debit to the Funds was made. The Fuivds are pledged as additionad seeurizy Zor al) surns secured by this Security Instrument,

i the Funds betd by Lender exceed tie amounts permitied 1o be hela By-applicable dow, Lender skl accoumt to Borrower
for the excess Funds inuecordnnee with the requirements of applicable taw, 110 oe aoiownt of the Fundy beld by Lender at uny
tine is not sulticient to pay the Eserow ltems when due, Lender may so notify Bosreser in writing, and, in such cose Borrower
shall puy to Lender the amount necessary 1o auke up the deficiency. Borrower shat dieke op tise defliciency in no more than
twelve monthly payments, ot Lender’s sole diseretion,

Upon paynent in full of ull sums secured by this Security Tnstrament, Lender shunl promptly refumd e Borrower any
Funds beld by Eender, I under puragraph 21, Lender shall acyuire or sell the Property, Lendee, priar to the acynisition or sale
of the Property, shalt apply any Fuads hell by Lender at the time of acquisition or sale as o cred(Cagrinst the sunw secured by
this Sceurity Instrument,

3. Application of Payments. Unless upplicable liw provides otherwise, all payments received by Levaer under parngraphs
I und 2 shall be applicd: first, o any prepayment chnrges due under the Note; second, 1o mmousts puyable asier paragroph 2;
third, to interest due: fourth, to principal due; and tast, o uny e chorges due wider the Note,

4. Charges; Liens. Borrower shal) pay all taxes, ussesstuents, chorges, Tines und impositions siiribwtable (o the Property
whivh may attain priority over this Security Instrument, mrl feaschold payments or ground rents, it any. Horrower shafl pay
these obligations i the manned provided in parpgraph 2. or it not paid in that mamner, Borrower shad) pay them on time directly
to the person owed pityment. Borrower shall promptly furnish to Lender all notices of amounts to he paid under this paragraph,
If Borrower mahes these payments direetly, Borrower shall promptly furnish to Lender receipis evidencing the payinenis,

Borrower shall promptly discharge sy lien which has priority aver this Secority Instrument unless Borrower: (u) agrees in
writing to the payment of the obligation secured by the lien in u manner aeceptable to Lender; () contests in good faith the lien
by, or defends agaimt enforcement of the lien in, legal procecdings which in the Lender’s opinjon operate to prevent the
enforcerment of the lien; or () sceures from the Tolder of the Bien an agreement satisfuctory o fender subordinnting the lien 1o
this Security Instrument. 1f Lender determines that nny part of the Property is subject to o lien which may atain priority over
this Security Instrument, Lender may give Borrawer a notice idemifying the ien. Bortower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nulice.

' . Form 3014 9/80
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payments iy ne longer be required, at the option of Lemder, i nomiage insafuned coverge (n tie anduat and for the perind
thut Lender requires) provided by an insurer upproved by Lender again beeomes avillable ad is obmined, Borrower ahalt pay
the prentiunts required 1o maintain mortgage insarance in etfect, or to provide o loss reserve, antil the requirement for mostgige
insuranee ends in aeeordance with aay written agreement between Borrower mid Lender or applicable law.

9. Inspection, Leteler or its agent may miake remsonable entiies upon and inspections of the Prapenty. Lender shul) give
Borrower notice ut the tinie of or prior w w inspection specifying reasomble couse for the inspection.

10. Condemmation, The proceeds of any wward or clulm for damages, diseet or conseyuential, in connection with any
condemuation or ather taking of any purt of the Propenty, or for conveymnee in Hew of condemnation, are hereby nssigned and
shall be puid to Lomder.

In the event of a total tuking of the Property, the procecds shall be applied o the sums secured by this Secrity Instrument,
whether ar nat then due, with any excess paish 1o Borrower. 1n the event of w partial wking of the Property in which the Toir
market value of the Property immedintely betose the taking Is el to or geeater thun the amonnt of the sums secared by ik
Secueity Isteument inmnedintely betore the taking, unless Borrower il Lemder otheswise ngree in weiting, the sunmv secured by
this Security lostewmient shall be reduced by the wmount of the proveeds mulitiplied by the jollowing fraction: () the total
amount o the susedseeared hivmedintely before e taking, divided by (b) the fube market value oF the Propeny immedintely
before the mking. Aay balnee shiadl be puid to Borrower, Inthe event of o pantind mking of the Property in which the fair
markel value of the Prejrerty immediately before the taking Is Jess the the mnount of the sums seeured immedintely before the
tuking, unless Borrowerpar Lender otherwise agree in writing or unless applicable liw otherwise provides, the proceeds shall
he uppriied 10 the sums secuied by this Security Instrument whether or nob the sums are then due,

If the Propeny iv abundones By Borrower, or if, alier notice by Lender 10 Borrower that the condemnor offors o nuke an
award or settle a claim for daniges, Borrower Tabls o respond o Lender within 30 days after the date the aotice Is given,
Lender is athorized to collect and apply-she proceeds, ut Hs option, either to restoration or repair of the Property or 10 the sums
secured by this Security Intrument, whethieror not then due. '

Unless Lender and Borrower otherwiseagiee in wrlting, any application of proceeds (o peincipst shalt not exiand or
pestpone the due dute of the monthly payments.eefesred (o in puragraphs T 2 or change the amount of such payiments,

! L. Borrower Not Relensed; Forbeurunee 3 Lemder Not w Wadver, Uxtension ol the time Tor piyment or modiBeion
o of mmortization of the sums secured by this Seenrity yearanent granted by Lender to my suecessor i dinterest of Borrawer shall
ot operate (e release the Habslity of the origind Butrowar or2orrower’s suecessors i interest, Lender shall nol be required o
commnenee procecdiogs against wny suceessor in interest or p2fise 1o extend time Tor payment or atherwise modily mmontization
of the sums secured by this Seeurity Insteimem by rewson ve oy demand made by the origingl Borrower or Borrwer's
successors in interest. Any forbearance by Lender in exerclsing aiy sight or remvedy shall not be w waiver ol or preckude the
exercise ol any right or remedy.

12, Successors and Assigns Bound; Jotnt it Severnd EAabilieg 2osshgnees, The coveonsnts il wgreeents of thiy
Secunty Instrament shall Dind and heaeDt the swevessars und assigns 68 Lemdaund Borrower, sublject 1o the provisions of
puragraph 17, Horrower's covenunts asd agrecments shabl be Jolnt s seveeal. Aay Borrower who co-signs this Security
[nstrament but does ot execute the Noter () is co-signing this Security bistrmecsConly to mortgage, grant and conyey tht
Horrower's literest in the Propenty umder the terms ol this Security Distrument; (b is son gersonndly oblgnied to iy e sty
seentred by this Security bostroment; amd ey ugrees thut Lemder and sny other Borrower mcy agree (o extend, modify, forbear or
mahke any secemmadations with regard to s wenos ol this Securily bastrunient or the Note witeout that Borrower's conseit,

L3, Loun Charges, 11 the Toan secured by this Security Bistronient is subject 10 a low whiclt seis bmxhom lown charges,

wikd that faw s (inally interpreted so that the interest or wther lean chicges collectad or 1o be corleded in connection with the
foun exceed the permitted limits, then: () any such loan churge shall be reduced by the amount teceviary t reduee the charge
to the permitted ity and (b) any s aleeady vollected from Bosrawer whleh exceeded pestted Hints will be vefunded 1o
Bprrower. Lemder may choose to make this refund by reducing the principal owed winder the Note ar oy oaking o diveet
puyment ¢ Borrower. 10 refund reduces principal, the reduetion will be trented ws o partisd prepayiment without any
M prepayment charge under the Nale.,
1. Notlees. Any notice 1o Borrawer provided for in this Security insirament shall be given by detlvering it or by muiling
by first class maib uness applicable faw requires use of another mcthod, “Fhe natice shal be directed to the Property Address
w any ofher whiress Borrower designtes by notice to Lender. Any notice w0 Lender shall be given by fiest cluss mail (o
Lender's address stated herein or any other addeess Lender designmtes by notiee o Borrower, Any notice provided for in this
Securily nstrument shal) be deemed o have been given o Borrower or Lender when given as pravided in this paengraph,

IS, Governlng Luw; Severubility, This Security Instroment shalt be govenied by federad low and the luw ol the
purisdiction in which the Property is located. T the event ik any provision or clsuse of this Secarity Instenment or the Note
conflicts with applicable Tuw, st conflict shall oot affect ather provisions of thiv Security [nstrument or the Note wlieh ean be
given cffect without the conllicting provision, To this end the provisions of this Security Insteuownt wd the Noto ure declred

0C99ILYE

to be severably.

: 16, Borrower's Copy. Borrower shadl be given one conforied copy of the Note and of s Seeurity Instrument,

' Form 3014 9/80
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . . 2%thdayof .. . July............ . 19, 94. ., and is incorporated into and shall
be deemcd 10 amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the “*Security Instru-

ment'") of the same date given by the undersigned (the '*Borrower’’) to secure Borrower's Noleto ... .......... Ve

.............. P N R

JHame . Lgan. &%. ILnvestment, Association....... b
{the *‘Lender’’) of the samne date {1he '*Note’’) and covering the praperty described in the Security instrument and
located at .. .32.38. Wast. Paotomac .Avenue, . Chicago,. .IL.. 60651

Property Address

---------------------------

Modifications . 1n addition 10 the covenants snd agreemenis made in the Security Instrument, Borrower and

Lender Turther covenant and agree as follows:
A. INTEREST RA7T¢e. AND MONTHLY PAYMENT CHANGES
The Note has an * Enitial Interest Rate' of 2...7 3%, The Note interest rate may be increased or decreased on the

3rd . day of the mont biginning on August. 3. ... ... ..., 19.8%3 .. and on that day of the month every
..... months thereafter. .
Changes in the interest rateave governed by changes in an interest rate index called the **Index’. The Index is the:

[CAwck une bax fo indicate Index. | .
1 Rare, Purchase of Previously Occupied Homes, National Average for all Major

ty (1 "Conlrlcl(W:b
Types of Lunders’ published by thi'Pagiera) Home Loan Bank Board. oL
2) KI* ..pHE. INDEX - IS Tdi LOWEST REPORTED:  PRIME ' RATE PUBLTISHED DAILY ..

IN THE WALL: SFREE'D - JOURNAL,
JCheck one bux 10 Indicate whether there i\ any macim ur linil as changes 10 Ihe interesi rate on each Change Date, of no hox 13 checked there will

.............................................................

be A maxtmum {imii on thanges.|
{1) 71 There is no maximum limil on change: in the interest rate at any Change Dale.

{2} ) The intercst rate cannot be changed Ly more than . .5we percentage points at any Change Date,

If the interest rale changes, the amount of Borrov er’s monthty payments will change as provided in the Nole, In:
creases i the interest rate will resull in higher payments. Deurcases in the interest rate will result in lower payments.
B. LOAN CHARGES

i1 couid be (hat the lean sccured by the Security Instrumer. s subject (o n law which sets maximum loan charges
and that law is interpreted so that the interest or other loan cha(ges collected or to be collected in connection with the
loan would exceed permitted limits. I this is the case, then: (A) any fuch loan charge shall be reduced by the amount
necessary to reduce the charge (o the permilted Jimit; and (B) any suin” a'ready collected from Borrower which exceed-
ed permitied limits will be refunded (o Borrower. Lender may choote to make Lhis refund by reducing the principal

owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this 52¢awity Instrument are subject 10 a lien

which has prioniy over this Security instrument, Lender may send Borrower a nutice identifying that lien. Borrower
shall prampily act with regard to that licn as provided in parageaph 4 of the Secursy Instrument or shall prompily
secure an agreement in a form satisfaciory 10 Lender subordinating that lien to thil, Sezurity Instrument.
D. TRANSFER OF THE PROPERTY

1f there is & transfer of the Property subject ta paragraph 17 of the Security Instrumer:, Lender may require (1)
an increasc in Lhe current Note tnterest rate, or (2) an increase in (of remaval of) the iimit on theacioum of any one in.
terett rate change (if there is a limic), or (3} @ change in the Base Index figure, or all of thesc, as 2'coagition of Lender's

walving the oplion to accelerate provided in paragraph 17,
By signing this, Borrower agrees (o all of the above.

M"'%/M ...... 5. ... ....(Seal)

Isaboling Hernandez — Rotrowsr
o . .

/t.’»(?‘ e, et 9/@—"15'?;5 ...... {Seal)

Agfipdna Hernandoz w Botrowes

* {f mure (haw ane Dax it cherbad oo |f ne bou is choched, ond Londer and Borvewir da net olhes e sgred (4 wiiling, ine first Indgs aaemid wiil spply
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