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This First Modification to Mortgage is entered into as of
this _L&t:_day of August, 1994, by and between Silver Real Egtate
Management and Development Corp., an Illinois corporation a/k/a
S8ilver Real Estate Management and Development, Inc., (the

"Mortgagor"); and Capitol Bank and Trust (hereinafter the

, . DEFT-0f RECOROING 439,50
"Mortgagee") . . TANOON TRAN S0 OB/12/94 11307100

o , L VG %94 -7166713,
WIXINZSSETHL "o ey wcuroer

WHERL2S, Mortgagor is justly indebted to Mortgagee as of the
date of this Moudification as evidenced by Mortgagor's Note (the
"Note') dated October 23, 1992 in the original principal amount
of §1,500,000.00 with interest thereon; and

WHEREARS, the Note if recured by that certain Real Estate
Mortgage dated October 23, 1392 and recorded with the Recorder of
Deeds of Cook County, Illinois a3 Rocument No. 92-791984 (thé
"Mortgage"); and

WHEREAS, the Note is also secured Ly that certain Assignment

of Leases and Rents dated October 23, 1992 aid recorded with the

LI%TLve

Recorder of Deeds of Cook County, Illinois as Doiumant No.
92-79%1985 (the "Assignment"); and

WHEREAS, Mortgagor has contemporanecusly herewith exscuted a
Secured Promissory Note (the "Naw Note®) of even date herswith in
the principal amount of $2,000,000.00 which is in subatitution of
and replacement of the Note, and which shall bear interast at the
per annum rate equal to eight and one-quarter (8,25%) percant
with & maturity date of Auguat 1, 1899; and

WHEREAS, Mortgagor recognizes and confirms that the lien of

the aforesaid Mortgage held by Mortgagee is a valid and
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'aubaiating HleQxEnEJeQalﬁl‘cpang:B:ert 12622 N,

Pulaski Avenua, City of Chicago, Cook County, Stata of Illinois
as described in Exhibit *A" attached hereto and incorporated
herein;

NOW, THEREFORE, in consideration of the mutual covenants
contained herein, and upon the express condition that the lien of
the aforepald Mortgage held by Mortgagee ip a valid and
subsisting first prior lien on the premises described in Exhibit
"Ad and.on the further condition that the execution of this
Modificatior will not impair the lien of said Mortgage, and
further upon the exprese conditlion that in the event of a breach
of either of the abcvs expressed conditions this Modification
will not take effect znd will be null and void;

IT IS HEREBY agreed to ky the parties as follows:

1. The foregoing recitala ure hereby adopted by the parties
hersto and made a part hereof and are binding upon the parties.

2, Mortgagor hereby covenantsg, wromlses and agrees to
perform each and all of the covenants anc agreements contained in
the Mortgage and the Agaignment to be perfoimed by the Mortgagor
at the time and in the manner in all respects provided therein
and to be bound by all the terms and provisions of sald Mortgage.

3. It is further agreed, however, that the Mortgace is
modified to provide that it shall secure the payment of the New
Note and the payment of any and all sums heretofore or hereafter
loaned and advanced by Mortgagee to Mortgagor all of which sums
together with the amount owing on the New Note shall not exceed
Three Million and no/100 Dollars ($3,000,000,00) and the

performance and observance by the Mortgagor, and any guarantors

2
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‘of any indabtynaae uaclu:r!!f Lgllﬁc!ﬂgg;lgﬁxll &t the

covenants, agreements, and conditions contained in the New Note,

the Mortgage, the Assignment and in all other instruments

pertaining to the repayment of any indebtedness eecured by the

Mortgage {including any guaranty theraof) and in any other
gacurity agreement relating to the sums secured by the Mortgage,
4. The Mortgage is further modifled to provide that

wherever the name of the Mortgagor is stated as Silver Real
Estate Mznsgement and Development, Inc. it should read Silver

Real Estate Menagement and Development Corp.

5, The Moricage is subject to all the provieions contained
in sald Mortgage and all other documents executed in connaction
therewith, Mortgagor hareby agrees, recognizes and confirms that
the Mortgage as modified secures the pesrformance of all of those
covenants, agreements and condi:iicne contained in all the
instruments pertaining to the repaynent of the New Note,

6. The Mortgagor hereby agreee tha: if a default is made in
the payment of any principal or interest due under the New Note,
or if there ghall ba any other breach or defausi of the terms,
conditions or covenants of the Mortgage, the New Noue or any
other document executed in connection with the indebueiross
secured by the Mortgage, then the entire principal balanca of the
New Note, together with all accrued interest and any other suma
provided for in the New Note shall, at the option of Mortgagee,
become due and payable without furthar notice.

7. All the real property described in Exhibit "A" herein
gshall remain in all respects subject to the lien, charge and
encumbrance of the Mortgage, the Asaignment and the New Note, and

3
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nothing cont!Tged herafi anJ notLinQLHOno (;2uant heretlo shall

affect or be construed to affect the lien, charge, sncumbrance or
the conveyance created by the Mortgage, except as expressly

provided herein.
8. The original executed copy of this Modification shall be

duly recorded with the Recorder of Deeds of Cook County,

Illinois., This Modification, together with the Mortgage, the
Assignmant, the New Note and any other documents executed in
connectior with the indebtedness secured by the Mortgage, as
modified hexreuy shall be binding upon the Mortgagor and its
successors and upsigns.

IN WITNESS WHERZLF, this Modification to Mortgage le

executed as of the day =nd year firet written above.

MORTGAGOR :

ATTEST: S8ilviér Real Estate Management and
Develcprent Corp. a/k/a Silver Real
Estate Ma 1agement and Development,

N CJ 9{,) Inc,

Ite Secretary Ieﬁ’_resiaear

MORTGAGEE
Capitol Bank and Trust

By:

Vice President

This document prepared by
and mail to:

David A, Kallick
Tishler & Wald, Ltd,
200 8. Wacker Drive
Suite 2600

Chicago, IL 60606
ajcapitols\eilver.mod

TLITLYE




UNOFFICIAL COPY




U N O F F I C Igeg\.laan\QuaF:t" e)l:eto shall

nothing contained herain and noth P

affect or be construed Lo affect the lien, charge, encumbrance or
the conveyance created by the Mortgage, except as expreasly
provided herelin.

8. The original executed copy of this Modification shall be
duly recordec with the Recorder of Deeds of Cook County,
11linois. Thie Modification, together with the Mortgage, the
Assignment, the New Note and any other documents executed in
connecticn with the indebtedness secured by the Mortgage, as
modified herchy shall be binding upon the Mortgagor and its
successors and asrigns.

IN WITNESS WHEREOF, this Modification to Mortgage is

executed as of the day ang year first written above.

MIRTGAGOR :

ATTEST: gilves Real Estate Management and
Development Corp. a/k/a S8ilver Real
Estate Maunagement and Development,

Incl
By: By: .
Ite Preslasrc
MORTGAGEE :

Capitol Bank and Trust

By:]”ggiglﬁﬁé;kﬁu“‘“’

President

This document prepared by
and mail to:

David A. Kallick

Tishler & Wald, Ltd.

200 8, Wacker Drive

Suite 2600

Chicago, 1L &0606

a:capitole\silver.mod 9471
&
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ACKNOWLEDGMENT |

STATE OF ILLINOIS)
) 88,

COUNTY OF C 0 O K}

I, {GZM*H“L M. }*J”ﬁ L , a Notary Public
in and for and reaiding in said County and State, DO HEREBY

CERTIFY that an ) ,
Lot svevign , the President and _L(A Vicyg S?rr&id&v

of Silver Real Eetate Management and Development Corp.,

personrily known to me to be the same persons whose namee are

subscribed to the foresgoing instrument, appeared bafore me thip

day in pecson and acknowledged that they slaned and delivered

gald instrinent as their own free and voluntary act and as the

free and voluntary act of said company for the uses and purposes

set forth therazin.

-
GIVEN under my hand and notarial seal thia__Lg;leay

of August, 1994.
i [‘ (n

Notary Public

PN S e s VA,
y T OFFICIAL Y .,’
N ROBEF{[ﬁﬁléiuﬁ%b My commlasion explres:

3 WOTSRY FUBLIC STATE OF ILLINOIS
Yy CoMAISSION EXPIRES 10/12/94
LWWWV\N\J\
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ACKNOWLERGMENT

STATE OF ILLINOIS)
) 88.

COUNTY OF C 0 O K)

1, MARGARET GUZLAX , & Notary Public
in and for and residing in said County and State, DO HEREBY
CERTIFY that Marge Schiavone, the Vice President of CAPITOL BANK
AND TRUST, personally known to me to be the same person whose
name is-subscribed to the foregoing instirument, appeared before
me this uay in person and acknowledged that he signed and
delivered zald instrument as hie own free and voluntary act and
ag the frec-and voluntary act of said company for the uses and
purposes set {orth therain.

GIVEN unde¢ my hand and notarial seal this_l*™ __ day
of August, 1994,

IGIAL SEAL '
MEF‘;SJI?RET GUZIAK otary Publé
NOTARY PUBLIC, STATE QOF ILLINCIS
MY COMMISSION EXPIRES 33297

My comriesion axpirea:é%‘iﬁlg2¢7
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PARCEL 1L

THAT PART OF THE STRIP OF LAND, 100 FEET WIDE, CONVEYED Ry
DOCUMENT RECORDED IN THE RECORDER’S OFFICE OF COOK COUNTY,
TLLINOIS, ON JANUARY 2, 1883 AS DOCUMENT NUMBER 5969)), LYING .
EAST OF AND ADJOINING THE ORIGINAL RIGHT OF WAY, 100 FEET WIDE,
OF THE GRANTORS, ACROSS THE SOUTH HALF OF THE NORTHEAST QUARTER
OF THE SOUTEAST QUARTER OF SECTION 27, TOWNSHIP 40 NORTH, RANGE
13, EAST OFf THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED
AS FOL1Z\'S: BEGINNING ON THE EASTERLY LINE OF 100-FOQT STRIP
OF LAND, CONVEYED BY SAID DOCUMENT NUMBER 396913, AT A POINT
26%.72 FiRT, AS MEASURED ALONG SAID EASTERLY LINE, NORTHWEST FROM
TEK POINT 07 INTERSECTION OF SAID EASTERLY LINE WITH THE NORTH
LINE OF THE SOUIH 33,00 FEET OF SAID SOUTH HALF OF THE NORTHEAST
QUARETER OF TH% SOUTKEAST QUARTER OF SECTION 27 AND RUNNING: .
THENCE NORTHWESTW/ARDLY ALONG THE ARC OF A CIRCLE, CONVEX TO THE
SOUTHWEST AND HAVING A RADIUS OF 285.44 FEET, A DISTANCE OF 87,92
YEET TO A POINT OF £CAPQUND CURVE WHICH IS 39.9)1 FEET, MEASURED
PERPENDICULARLY, NORTHEASTERLY FROM THE ORIGINAL EASTERLY RIGRT
OF WAY LINE OF SAID GRANTOR: THENCE CONTINVING NORTHWESTWARDLY
ALONG THE ARC OF A CIRCLE, CONVEX TO THE SOUTHWEST AND HAVING A
RADIUS OF 207.12 FEET, A JISTANCE OF 65.18 FEET T0 APOINT OF
COMPOUND CURVE WHICH IS 11 99 FEET, MEASURED PERPENDICUTARLY,
NORTHEASTERLY FROM SAID jORIGUNAL EASTERLY RIGHT OF WAY LINE;
THENCE CONTINUING NORTHWESTWARULY ALONG THE ARC OF A CIRCLE,
CONVEX TO THE SOUTHWEST AND HAVING A RADIUS OF 376.83 FEET, A
DISTANCE OF %7.13 FEET TO A POINT ON) SAID ORIGINAL EASTERLY RIGHT
'OF WAY LINE WHICH IS 407.10 FEET, AS MEASURED ALONG SAID RIGHT OF
" 'WAY LINE, NORTHWESTERLY FROM THE POIMI OF INTERSECTION 33.0 FEET
"‘OF THE SQUTH HALF OF THE NORTHEAST QUARTER OF TRE SOUTHEAST
'QUARTER OF SECTION 27; THENCE NORTHWESTWATALY ALONG SAID EASTERL
RYGHT OF WAY LINE A DISTANCE OF. 114.59 FEEY, TNENCE )
SOUTHEASTWARDLY ALONG JTHE ARC OF A CIRCLE CCAVEX TO THE
SOUTHWEST AND HAVING A RADIUS OF 415.78 FEET, ACDISTANCE OF 63.16
FEET TO A POINT OF COMPOUND CURVE WHICH 1§ 35.6¢ FIIT, MEASURED
PERPENDICULARLY, NORTHEASTERLY FRCM SAID ORIGINAL RTGUT OF WAY
LINE: THENCE CONTINVING SOUTHEASTWARDLY AIONG THE ANC nF A
CIRCLE, CONVEX TO THE SOUTHWEST AND HAVING A RADIUS Q¥ 334.62
FEET, A DISTANCE OF 100,98 FEET TO A POINT ON SAID EASTLALY LINE,
NORTHWEST FROM THE POINT OF BEGINNING AND THENCE SOUTHEASTWARDLY
ALONG THE EASTERLY LINE OF SAID STRIP OF LAND SAID DISTANCE OF
140,30 FEET TO THE POINT OF BEGINNING.

EXHIBIT A
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THAT PART OF THE STRIP OF LAND, 100 FEET WIDE, CONVEYED py
DOCUMENT RECQROED IN THE RECORDER’S OFFICE OF CQOK COUNTY,' "
ILLINOIS, ON JANUARY 3, 1885 AS DOCUMENT NUMBER 594933, ‘L¥wg-
EAST OF AND ADJOINING THE ORIGINAL RIGHT OF WAY, 100 TEET WIog, o
THE GRANTOR, ACROSS THE SOUTR EALF OF TRE NORTHEAST QUARTZR.op'
THE SOUTHEAST QUARTER'OF SECTION 37,TOWNSHIP 40 NORTN, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBRD
FOLLOWS? PEGINNING AT THE POINT OF INTERSECTION OF NORTH LTNe op
THE SOUTH 33.0 FEET OF SAID SOUTH HALY OF THE NORTHEAST QUARTER
OF THE SOUTHEAST QUARTER OF SECTION 37 WITH THE EASTERLY LINE op
THE 100-FOST STRIP OF LAND CONVEYED BY SAID DOCUMENT NUMBER
96933 AND QUNNING; THENCE WEST ALONG THY NORTH LINE OF SAID
SOUTH 3.0 FZCT, A DISTANCE OF 106,53 FEET 10 IT8 INTERSECTTON
WITH THE EASTFRDY LINE OF SAID ORSGINAL RIGHT OF WAY THENCE
NORTHWESTWARLL: ALONG SAYD ORTGINAL EASTERLY RIGHT OF WAY LINE A
DISTANCE OF 312.44 EET; THENCE SOUTHEASTWARDLY ALONG TRE ARC OF
A CIRCLE CONVEX TC YUE SOUTHWEST AND HAVING A RADIUS OF 232,13
FEET, A DISTANCE OF 30,04 FEET TO A POINT OF COMPOUND CURVE WRIexm
IS 19.31 FEET, MEASUREO PERPENDICULARLY, NORTHEASTERLY PROM SAID
EASTERLY RIGHT OF WAY LINE! THENCE CONTINUING SOUTHEASTWAROLY
ALONG THE ARC OF A CIRCLE, SONVEX 10 THE SOUTHWEST AND MAVING A
RADIUS OF 310.44 FEET, A DISTANCE OF 114,62 FEET TO A POINT o
THE EASTERLY LINE OF SAID 100-700T STRIP CONVEYED BY SAID
DOCUMENT NUMBER $96933, WHICK 18 214.79 FXIT, AS MEASURED ALONG
SAID EASTERLY LINE, NORTHWEST FROM THE POINT OF BEQINNING AND
THENCE SOUTHEASTWARDLY ALONG SAID “2STERLY LINE, SAID DISTANCE of
234.79 FEET TO A POINT OF BEGINNING,

THE SOUTH 150 FEET OF THE NORTH 400 FEET OF TIE' SOUTH HALP oF
NORTH EAST QUARTER OF SOUTH EAST QUARTER OF SECITON. 27, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THIRD PRINCIPAL MERIDIAY, LYING PAST
OF THE CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD RIGHT AF WAY
(SATD RIGHT OF WAY BEING 200 FEET WIDE) EXCEPT THE EAST 33 FEED
THEREOF TAKEN FOR NORTH CRAWFORD AVENUE, IN COOK COUNTY,

ILLINOIS.

RARCEL 4:
EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 AS CREATED BY GRANT

]

\
]

947166711 .
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#OM CEICACO,AK UK, S Ok I PADE: NIRRT
THE GREAT -ammrcfm??;\m:c‘hi.cmip' '

1965 AND RECORDED APRILY97'1965 "AS'DdcuinT RDIX
PASSAGEWAY OVER A 25-FOOT WIDE.PARCEL OF,LAND, BIRILI41035
oF A STRIP OF LAKD, 100 VEET.WIDE, .CONVEEED .mf’ DOCUMENT &
IN THE RECORDER’S OFFPICE OF. COOK COUNTY -o.m;%‘jd,,' R\ TATA S -
Z8as, AS DOCTIGNT KUNGER 596333, LiTio ¥AST OF AND AR el
R G R AGLE IS RATLROND. ACROSS s o5 CEICAGO Dol -
7. PAUL AND PACIFIC RATLROAD, ACRoSS e soura ALY O KAUKEE,\ . .
TOWNSHIP 4% NO ¥R OF ‘THE. SOUTHEAST QUARIER OF BECTION AT e o
. 4% NORTH, "RANGE 11 'EAST OF THY TNTRD | PRINGIPAL MERTDIAN. -
WRICH LIPS FLTWEEN THOSE CERTAIN PARCELS ®A" AND A" AS DERIDIAN, -
BY DOCUMINT WLTORDED IN THE RECORDER’S OFFICE OF COOX Ll

LLINOIS ON OCTORZR 28, 1964, AS DOCUKENT NUMSER 19287480 '

PIN, 11-27-402-018
13-27-402-030

Adurossy 2622 North Puloski
Chlcago, It 60441
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