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- This Mortgage ("Security instrument”} is given on August |

1 994 . The Mortgagor is
Juan H. Roe“ rtguwz and Nodanta Rodriguez, HIS [4 o

A |
WiF

whoseaddressls 1 2y Speochloy Boulovard,Borkeley,lL 00183

. This Secisr’iy instrumant ia given to oo
Berkshire Mortgeg- Lerpersation : . - .
which s organizad and exiaiv.p underthelawsof { 11 inots . and whosa nddress is
901 North E£Elm, Hinso«le, L 80521 :
("Lender"). Borrower owas Lervier the principalsumof One Hundred Twa Thouvaand Four
Hundred Fifty Dollar> and no/L00
Dollars (1).8. 8 102,450 .00 )&Thh debt la svidenced by Barrower's note dated the same date as this
Security instrument ("Note"}), which Lrov/k’es for monthly paymaents, with the full debt, # not pald earlier, due and
payableon september 1. 2024, Thig Security Instrument secures ta Lender: (a) tha repayment of the debt
avidenced by tha Note, with interest, and @'« renewals, extanalons and modifications: (b} the paymaent of all other sums,
with interest, advanced under Paragraph 8 ‘o protect the security of this Sacurl'? instrument; and () the parformance of
Borrower's covenans and agreements under “nis Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender i i0llowing described pfoc%oiiny Iolti:lﬁgfj In
Cook my, L H

LOY 292 {EXCEPT THE NORTH 1@ FEET THERENF) AND THE NQRTH 24 FEET OF LOT 293
IN J.W, MCCORMACK'S WESTHORELANO BEINC A SUBDJVISION I[N THE WESY 1/2 OF

FRACTIONAL SECTION &, TOWNSHIP 39 NORYH, AANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, NORTH OF INDIAN BOUNOALY LINE, [N COOK COUNTY, [LLINOIS,

P.1.N.#18-0B-107-055-0000

29726774
chhVI‘OlhOaddmlanof 1424 Spesachley Boulevard Barkelay
' [Street) Gy}
iinols 80163 ("Property Address™);
i : {2p Codel

TOGETHER WITH all the Improvements now or hereafier erected on the propernty, and all oasements, righte,
appurtenances, rents, royalties, mineral, off and gas rights and profits, water rights and stock and all fixaurea now or
hereafter & pan cf the property. All repiacerments and additiona shall also be coverad by thia Security instrument. All of

the faregoing Is referred 10 In this Security Instrument as the “Property.”

- BORROWER COVENANTS that Borrower is lang seized of tho estale hereby conveyed and has the right 1o
martgage, gramt and convey the Propenty and that the Is unencumbered, except tor encumbrances of record.
Borrower warranis and will defend generally the titfe to the Property against all claims and demands, subject 1o any

encumbrancaes of record.
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e NOEEICIAL COPYe o
date of the monthiy paymens’ relorredd 10fn —Or G mount of such paymaents. Any

oxcess proceads over an amount rocivlmd to par ali ouisianding indsbisdnaas undar the Note and this Security
Iinstrument shall be paid to the entity legally entliled thereto.

8. Fees. Lendor may collect feas and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, axcept as limited by ragulations isaued by the Secretary in the case of payment dafaulls,

require immadiate payment In (uil of all suma secured by this Sec Instrument M:

(i) Borrower defaults by faling (o pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthty payment, of
gl) Borrower defauits by falling, lor & period of thirty days, 10 perform any other obligations contained in this
ecurity instrument,
ga) Sals Without Credit Approval. Lendar shall, i permitted by applicable law and with the prior approval of the
ecretary, require Immediate payment In {ull of all the sums secured by this Security Instrumaent i:
{iy All or part of tha Property, or a beneficial Interost In a tnust owning all or pan of the Propaerty, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{ll) The Praperty is not occupled by the purchaser or grantes as his of har principa! residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not beon approved in
accordance with the requirements of the Sacretary.

(c) No Walver, If circumstances occur that would permit Lender to require Immediate paymemnt in full, but Lendor

does not require such payments, Lender does not walve lis rights with rospect to subseguent events.

(d) Reguiatior e of HUD Secretary. in many clrcumstances regulations issued by the Secretary wilt limit Lender's

rights, in the cax~ of payment defaults, to require immediate payment in full and forectose H not pald. This Security

instrument does -t authorlze acceleration or loreciosurs i not parmiited by regulations of the Secrotary.

(e )Mortgage Notins ured. Borrower agrees that should this Security Instrument and the note socured thereby not

be eligible for iInguranie undar the Natlonal Hou""ﬁ Actwithin 60 bAYS from the dale hareol,

Lender may, at he cpiicp.and notwithstanding anything In Paragraph 9, require iImmaediate payment in full of all

aums sacured by this SGcusdty instrument, A written statement of any authorized agent of the Secrotary rdated

subsequentto 60 DAYZ from the date hereol, declining to insure this Securng‘lnu!rumam and the
note secured theraby, shall ke Jeemed conclusive proof of such Inaligibliity. Notwithstanding the foregalng, this
option may not be exercised b Lander whan the unavailabillty of insurance is aclely due to Lender's failure to remit

a mortgage inaurance premium tolia Secretary.

10. Reinstatemant. Borrower hau.= r'sht 1o ba reinstated if Lander has required Immiediate payment In full because
of Borrower's failure 1o pay an amount due ur-ter the Note or this Sacurity Instrument. This right applies aven after
foreclosure proceedings are instituted. To re/nstite the Securlty Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accoun.ci'rrant including, to the extent they are obligations of Borrower under
this Security Inatrument, foreclosure costs and (s 3onable and customary attorneys’ fees and expenses progerly
assoclated with the forociosure proceeding. Upon (einstatement by Borrowaer, this Security Instrument and the
obligations that It secures shall remaln In etfect as \* Lrider had not required immediate payment In full. However,
Lender is not required to permit relnstatermnent H: (i} Leider has accepted reinsiatement aiter the commencemont of
foreciosure proceedings within two yeara immediately preced'ng the commancement of a current forsclosure
proceeding, (i) reinetatement will ude foreciosure or. different grounds in the future, or (iii) reinstatement will
advarsely atfect the priority of the llen creatad by this Securny instrument.

11. Borrower Not Released; Forbearance by Lender N2 2 Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Becurity Vistrument grantod by Lender to any successor In
intarast of Borrawer shall not operste 1o release tha liabliity of the ¢rig.nel Borrower or Borrower's successor In interest.
Lender shall not be required to commence proceedings against any s’«cessor in Interest or refuse to extend time for
payment or otherwise modity amontization of the sums secured by this < urity Instrument by reason of any demand
made by the original Borrower or Borrower's succeasors In Interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or praclude the axercise of any right or r¢mecy

12. Successors and Assigns Bound; Joint and Several Liabltity; Co-Sipiisrs. The covenanis and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Le w!sr and Borrowar, subject to the
provislons of Paragraph 9.b, Borrower’s covenants and agreements shall be joim a7« zaveral. Any Borrowar who
co-signs this Securlty Instrument but does not execute the Nole: (a) Is co-signing thi% Sacurlty Inatrument only to
morigage, grant and convey that Borrower's intarest In the Property under the terms «f th'a Securlty Instrument; (b} is
not parsonally obligated 1o pay the sums secured by this Security instrument; and {c} agires that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o %5:2 terms of this Security
Instrument or the Note without that Borrower's consent.

13. Nolices. Any notice to Borrower glrovided for in this Security Instrument ahall be giver o), d2Yivering It or by
maWing It by first class mail unless applicable law requires use of another method. The notice shall Le diracted to the
Property Address or any other address Borrower designates by nctice to Lendser. Any notice to Ler.dr shall be given
twy first class mak to Lender's addrass stated harein or any address L.ender designates by notlce to Eorrzwor. Any notice
provided for In this Securlity instrumaent shall bo deemed o have been given 1o Borrowor or Lender when iven as
provided In this paragraph.

14, Governing Law; Severabliity. Thias Security Instrument shall be governed by Federal law and tho law of the
uriadiction in which the Property Is located. In the event that any provision or clauge of this Security instrument ar the

ote conllicts with icable law, such conflict shall not affect other pravisions of this Securlty Instrument or the Note
which can be glven efiect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conlormed copy of this Security Instrumaent.

18. Assignment of Rents. Sorrower unconditionally assigns and transfers to Lender all the renta and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Propegr to pay the rents to Lender or Lander’'s agems, However, prior to Lender's notice to Borrowar of
Borrowsr's breach of any covanant or agreement in the Security Instrument, Bofrower shall collect and recelve all rents
and revenues of the Property as trustes for the benafh of Lender and Borrower. This assignment of rants constitutes an
absolute assignmaent and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: {a) all rams raceived by Borrowar shall be held by Borrower as trustee
tor benelit of Lender only, 1o be applied to the sums secured by the Security Inastrument; (b) Lender shali be entltled to
collect and receive all of the rents of the Property; and (¢} sach tenant of the Property shall pay all rents <lue and unpaki
to Lender or Lender's agent on Lendar's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lander from exerclsing its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Proparty before or after glving nolice of
breach to Borrower. However, Lender or a [udicially appointed recelver may do so at any time there Is a breach. Any
application of rents shall not cure or waive anY default or invaildate any other right or remedy of Lender. This

ment of renta of the Property shall terminate when the dabt securad by the Security instrumant Is pald In full.
FHA MORTGAGE FORM hankid Sl
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis 11 thdayof August, 1904 and ls iIncorporated into
and shali be deemed 10 amend and suppliement the Mortgage, Deed of Trust or Bccurlly Deed ("Security Instrument”) of

the same date given by the unders ("Borrower”) (0 secure Borrower's Note ("Note") to

Qarkshires Mortgagpes Corporation, A covporation

(the “Lender’} of the sama date and covering the property described in the Security Instrument and located at:

1424 Speechley Boulevard, Bearkelay,IL 80182
{Property Address)

THE NOTE CO¢T7*S PROVISIONS ALLOWING FOR CHAMNGES IN THE INTEREBT RATE AND
THE MONTHLY PAY.ENT. THE NOTE LIMIT8 THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN, ("4E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition *2 the covenants and agreements made in the Security Instrumant,
Borrower and Lender further covenant anc’ agre as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change onthaflestdayof Ja~cory, 1098 , and that day of sach succeeding
year. "Change Dale® means sach date on which the int(rest rate could change.

(B) The Index

Beglnning with the firat Change Date. the intarest rate will 2« t2sed on an Index. "index” means the weekly average
;lold on United States Treasury Securitles adjusted to a constant mutirity of one year, a8 made avalable by the Federal
eserve Board. “Current iIndex* means the most recent Index figure avulable 30 days before the Change Dale. if the
Index (as defined above) I8 no longer avallable, Lender wii use as a n'»+ index any (ndex prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urban Developmant or his or her designee.
Lender will give Borrower notice of the new Index, .

{C) Calcutation of Interest Rate Changes

Before sach Change Date, Lender will calculate a new Interes? rate by adding u narqinof Twao
rcemage points { 2. 0000 %? to the current Index and rounding th.e sum to the nearest one-eighth

peo
of one percentage point (0.125%). Subject to the limits stated in Paragraph {D} of thig 1l\Jer, this rounded amount will be
the new Interast rate unill the next Change Date.
{D) Limits on interest Rate Changes 9 4’716’774

The interest rate will never increase or decrease by more than one conla?‘a point (1.0%}.or any singls Change
Date. The interest rate will never be more than live perceniage points {5,0%) higher or lower thai 'ne Initlal interest rate.

{E) Calcuistion of Payment Change

if the interest rate changes on a Change Date, Lendar will calculate the amouns of monthly payment of principal
and Interest which would be necessary to repay the unpaki principal balance In full at the maturity date at the new
interest rate through substantially equal payments. in making such calculation, Lender will use the unpaki principal
hatance which would be owed on the Change Date If there had been no delault in payment on the Note, reduced by the ,
amolt of any prepayments to principal. The resuht of this calculation will be the amount of the new monthly payment of;

principal and interest. oo m e
(F) Notice of Changes W :

Lender will give notice to Borrower of any chan?:'; in the Interest rate and monthly paxmont amount. The notice - -
must be given af least 25 days before the new mont {,reyment amount Is due, and must set forth (i) the date of the

Yoy

notice, {Il} the Change Date, {ill) the old intereat rate, (v} the naw interest tate, (V) the new monihiy payment amount,

t
{vi) the Current Index with the date it was published, (vil} the method of calculating the change in monthiy payment

amount, and (vili) any other miormatton ich may bé required by law from time to time.

o
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