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THIS MOR TGAGE ("Sectrisy inmrnmant”) in given ai Auguat 10, 1004 . The Moctmgar in
EOWARD 0. SANCHEZ

.

=]

-

NOAMA L, SANCHEZ Mia Wife l}EFHIL.H%CUR §N§ #39,00
il VS oy v gt
Al B oyt A, Al

{" Busrower® ). This Security lstrumont 18 giveti 10 ) CPOWN MORTOACE €O, e‘hun COUNTY RECURDE

L}
which is organized and existing under the laws ol the Sttt o7 (11inale . anud Wi

teddress is 8141 W. 9BTH ST, QAK LAWN, IL 80483
("Lendes™). Borrower awes Lender thy peincipnt sum of

FORTY FOUR THOUSAND NINE HUNORED NINETY & 00/100 WA ALDLLL LA LLLLLLLALL AL LA L AL

606ITLYE

Dotars {(ULS. § 44 ,990.00 ). Thisdebtin evidonced by Borrawors note dated the same dnto un thin Suctrity
Insttument {"Note*), which provides for monthly paymonts, with the full debt, <t rot paid eorlior, due nnd payable on
August 1, 2024 . 'Thia Seenrity fnstrument aecures 10 Lendori(a) the ropayment of tha deht
evidenewd by the Note, with interest, snd af) renswals, ostensicns and modificutions; () the fuymuent of il other sums,
with interest, advanced tinder paragraph 6 to proteot tho security of this Sevarity Dwtroment; and (v)
the perfoemunee of Borrower's covenunts and agreemonts uider this Security lnstromen el the Note, For thi
purpase, Horrower dnes herehy mortgage, grant snd convey to Letidor the Iolfowing deserilrd nenporty loeated in
Cook Cinty, Mool
THE EAST 18 2/3 FEET OF LOT 18 AND THE WEST 18 2/3 FEET OF LOT 19 IN BLOCK 163
IN CH!CAGO HEIGHTS IN THE NORTHEAST 1/4 OF SECYION 20, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRO PRINCIPAL MERIOIAN, [N CODK COUNTY, ILLINOIS,

o

TAX 10 NO, 32-20-207-020
TAK 10 NC.

TAX 1D NO, ,
which hes the address of 99 WEST 21ST STREET, CHICAGO HEIGHTS {Strout, ity ),

linvis s0411 [7ip Cudo) {"Property Address®);
Faga § ol 8 FHA Minain Morigaye -~ 29!
q-mm) e VMP MORTGAGE ROAMS * (11733-8100 * {5G61821-729) Initiuls 3
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TOGETHER WITH all 1he improvements nuw or herealter erected on the property, snd all earements, sighs,
appuirienances, rentn, rayaltien, mivernd, il and gan rights aggd profits, water rights and stock snd sl fixtures now or
herenfter o puet of the property, All replacements and additions shall atso be covered by this Security Instrument, All of
the foregoing in referred 1 in this Security Instrement as the *Property.”

BORROWIER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and canvey the Property and that the Property is unencumbered, escept for cncumbrances of record,
Borrower warrants ond will defend generally the title 1o the Property against all clsims and demands, sibjeet 1w any

etwumbranices of record, , vy g e
PGV

1. Payment of Principal, interest and Late Charge. Burrower shall pay when due the principal of, and interest
on, the debtevidenced by the Note and 1ate churges due under the Nute,

2. Monthly Payments of Tuxes, Insugance snd Othor Charges, Borrower shall include in each manthly
payment, fogetherawith the principal and intereat ox et Torth in the Note and any late chueges, s instlbment of any ()
taxes and wpecial usacrsments bevied or 1o be levied against the Property, (b) leasebold payments or ground rents an the
Praoperty, snd (¢} premiuma for insurence reauired by paragraph 4,

Ench monthly instaltivens for stems (a), {b), and (¢} shall equal anestwelftivof the snnoul smousits, as reasonably
entimuted by Lender, plus anamannt sufficient to maintsin sn additional bulance of put more than onesisth of the
eatimated wmounts, The full antinaamount for each item ahatl be sceomustated by Lender within g period ending one
month before wn item windd become delinguent. Lendes shall hold the amounts collected in trust ta pay items (a), {1},
tnd {v) before they becume delingsient,

I ot wny timoe the 1ol of the payments fel<-by Lender fur itema (a), {b), and {¢), together with the firure monthly
puymenta for such items puyable to Lender privieia the due dates of such items, exceeds hy more than one sixth the
estimated amomt of puyments required o pay sachatems when due, and i payments on the Note are current, then
Lender shall either tefund the exvess over onesisth of thecatimated payments or credit the excess over onesixth of the
eatimated payments 10 subsequent payments by Borrower, at the aption of Borrower, if the 101l ol the payments made
by Borrower for item {a), (b), or (0} is insufficient 1o pay e item when due, then Borrower shall poy to Lender any
nmount necessary o make up the defivieney on or before the dale e ttem becomes due,

An tsed in this Security fnstrument, *Secretary™ means the Seersteesof Housing and Urban Development or his or
her designee, Iy any year in which the Lender must poy o mortgage insurasce premium to the Secretery, cach monthiy
puyment shalt slso inchide cither: (i) an installonent of the annual mortgag: insuisnce premium to be paid by Lender 1o
the Secretury, or (i) a monthly charge instesd of s mortgage insurance premium  fthis Security Instrumentis held by the
Secretary, Each manthly installment of the mortgage insurance premium sheli bedn za amount sufficient 10 secomulate
the full nousl mortgage insurance premivm with Lender one month priar ta the deic the full annual mortgage insurance
promium is due to the Secretary, or if this Secority lnstrument is held by the Secretary, vach manthly charge shall be in
an amaunt eqon) 10 onetwelfthol one-half peecent of the outstanding principal balance due 0 the Note,

If Borcawer tendees (o Lender the Tull payment of all suma secured by this Security Instroment, Borrower's secount
ghall be credited with the balance remaining for all installments for items (o), (b), and (¢} and un) mortgage insuraoce
premivm installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds o Borrower, lmmedistely prior w8 foreclosure saie of the Property or its acquisition by Lender,
Burrower's account shabl be credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments, All payments under paragrsphs | and 2shnll be applied by Lender as follows;

First, 10 the mortgage insurance premium to be paid by Lender to the Secretary or to the manthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and ather hazard
insurgHce premiume, as required;

Third, tointerest due under the Note;

Faurth, o amortization of the principal of the Note;

PR, to late charges due under the Note,

e ——
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4. Pire, Flood and Other Hazard lasurance. Borrowos ihall insure o1l improvements o the Property, whether
now in existence or subsequently erceted, against sny bazoeds, conualties, and contingencies, including }irtn fur which
fender requires insuranve, This insurance shatl be maintained in the amounts and Por the periodn that Lender requires,
Burrower shall siso insure alt improvements an the Property, whether now in existence or subseqoently erected, agnion
I by Hoods to the extent required by the Secrotary. Al insurance shalf be carried with companien approved by Lender,
The insurance policies and any renewala shall be held by Lender and sttt inctude Josn pryable elimnen i fuvor of, and in

n form neceptable 1o, Lender,

In the event of loss, Borrower shafl give Lender immedlate notice by mail, Lender may make prool of Tos if not
made promptly by Borrower, Tach insuranve compuny concerned is hereby authorized and directed o make puyment
Tar such Joss directly o Lender, instead of 1o Borrower and to Lender jointly, Al ar any part of the insirsnee proceeds
may be applied by Lender, atits option, cither (i) to the redution of the indebtednens vudes the Note and this Security
Instrument, Tirst to wny dedinguent smounts applicd in the arder in paesgraph 2 ond then to prepayment of princips, or
{b) t the rentoration or repair of the dsmaged Property, Any applicstion of the proceedn to the principal shall not
exiend or postponeie due date of the manthly paymenty wiiigh are eeferred W i pursgesph 2 or change thy umennt of
such payments, Any-eseess tnsurance proveeds aver sn amount required o py all outatanding indebredneso under i
Note and this Seevrity bstrument shall be paid to the entity legally entitled thereto,

In the event af furechsof thin Security [nsteumentor other transfer of titde e the Peoperty tint oxtingnishes the
indebtednesy, all right, title sisdrivterest of Borrower in and to insurence pulicien in Force nhadl pams 10 the prirchuser,

5. Occupancy, Preservativn, Maintenance and Protection of the Property: Borrowor's Loun Application;
Leasoholds, Borrower shisll oveupy, catablivh, and wse the Praperty s Bocrower's principsl residence within sixty dnya
alter the exeeution of this Seeurity Instrument and shall continie to accupy the Peoperty s Borrower's principal
residence Tor at Jeast one year sfter the date of occupuney, unlens the Seerotury determines this requirement will conse
undue hardship for Borrower, or unless oxtenuading circumatuncos exint which sre hoyond Borrower's control, Borrower
shatl notily Lenders of any extenunting cireumatunca, Buecower shill nol commit waste or destroy, damage or
substantialty change the Property or sllow the Property 1o deteriorste, raisonnble woar snd tear excopted, Lender mny
inspect the Property if the Peaperty is vacant or abwndoned 67 the lonn in in defuult, Lender muy tuke reasannble action
i protect uned preserve auch vacant o abandoned Propesty, Boreower shinll alvo be in defiaftif Borrower, during die
Lot applivation process, gave materially talss or inpecurate ielosmation or sintements to Londer {or failed 1o provide
Vonder with any material information) in connection with the [een 2vidunced by the Noty, iwduding, bus nnt limited o,
represontations concerning Borrower's uecupnney of the Property apa elncipnl eonidence, 1 this Seeurity loatrument i
on o lessehold, Borrower nhall comply with the pravigiana of the leanv, i1 Borsower seguires feo tithe to the Proporty, the
leasehold nnd feo Ltle ahall not be muerged unless Lerder agroes o tho mergze i weiting,

6. £ harges 1o Borrower snd Protection of Lender's Rights intae Property. Burrowoer sholl pay al)
grvornments) or municipal charges, fines and impotitions that are pot inchwled in paragraph 2. Hureower dhall poy
these obligations on time directly o the entity which is owed the payment, If fétlure to puy woukd adversely affoct
Lendes's intorest in the Property, upon [ender's requeat Borrawer shall promptly furniul 1o Lender receipty evidencing
thess paymonts.

If Borrowver faile to make those payments ot the paymentn required by pacageaph 2, ar fals 15 perform uny other
covenants and sgreements contained in this Security Tostrument, of thero in b Togal proceeding dat may signiticantly
uffect Lender's rights in the Proporty (sich ns o proceeding in hunkeuptey, for condomunation or 10 aforee lawa or
repuintitms), then Lender may do and pay whotever in necessary to protect the vislue of the Property and Lendor's elghts
in the Property, inchiding payraent of taxes, haztied inmuennce and Hther tems moentioned by paragraph 2,

Any amowns dishursed by Lender under thise pueagraph shutl become an additdonul debr of Borrower and ™o
sectred by 1his Security Instrument, These amounts ahall bear [ntorent from the date of disbtrsoment, st the Nete rate, 4%
and ot the option of Lender, shall be immediately due and payable. w&

1Y
[y

7. Condemnation, The proceeds of any award ar clatm For damages, divect or conneguiential, in connection withy
any enndemnation or ather taking of any part of the roperety, or for conveyance in piice of condemnstion, nre hereby -
nasiigned srd stisdl be paid to Lender 16 the extent of tie foll smount of the indebtednenn that romaing wnpaid under the'
Nate and thin Secority Instrament, Lender ahal! apply aueh proveeds 1o the reduction of the indebriedness under the Novte
and this Security Inateument, Heat te any delinquent smounta applied in the order provided i parsgraph 3, and thep 1
prepuyment of principal, Any upplication af the proceeds o the principal alall niot extend or postpons the dite dute of
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the monthly payments, which are referred to in paragroph 2, or change the amount of such payments, Any excess
proceeds aver an amount reguired to pey all outstending iﬂdch‘tcdllcﬂs under the Note and this Security Instroment shall
b puidd 1 the entity legalty entitled thesetn,

H. Fees, Lender may collect fees and charges suthorized by the Secretary,
Y. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defuults, require immediote payment in full of all sums secured by this Security [nstroment if:
{i) Borrower defuults by failing to pay in Tull any monthly payment required by this Security Instrument
prior to or op the due date of the next monthly payment, or
(i) Borrower defaults by failing, for 0 period of thiety days, ta perform any ather abligations contained in
this Secority Instrument,

{b} SaleWihout Credit Approval, Lender shull, if permitted by upplicable law and with the priog approval
of the Secretedy, require immediate payment in full of all sums secured by this Security Instrument if;
(i) All or gart of the Property, or o beneficial interest in a trust owning al! or part of the Property, is suld or
atherwise trazaferred (other than by devise or deseent) by the Borrower, and
(it} The Propergyin not avcupied by the purchaser of grantee a8 his or her principni residence, or the
purchaser or grantze v so ocenpy the Property bt his or her credit has not been approved in accordance
with the requirements of the Secretary,

{¢) No Waiver, I cireomsatanses accor thut would permit Lender to require immedinte psyment in full, but
lender does nnt reguire such paymesas, Lender does not waive its rights with respect to subseguent events,

{d) Regulations of HUD Secretary’ I many circumstances regulations issued by the Secretary will limit
[.ender's rights in the ease af payment delmi1=40 require immedinte payment in full and foreclose it not paid,
Thin Secority Instrument does not authorize seceleeation or foreclnsure if not permitted by regulations of the
Seereinry,

(e) Murtgage Not Insured. Borrower agrees thatsponld this Security Instrument and the Note secured
thereby not he eligible for insurance under the Nutiona! Mousing Act within 60 days from the dwte hereof,
{ender may, st i option and notwithstanding anything in prevgraph 9, require immediate payment in full of uil
sums secured by this Security Instrument, A written statemzn, of any suthorized agent of the Secretury duted
subsequent 1060 days from the dnte hereof, declining to instire thisSecurity lnstrument and the Note secured
thereby, shall be deemed conciusive proof of such ineligibility, Notwithetunding the foregoing, this aption ma)
not be exervised by Lender when the univailability of insurance is seieiy due to Lender's failure to remit
morgIRe isurance premium 1o the Secretary.

10. Reinstatement, Borrower has o right 1 be reinstated if Lender has required: immediate puyment in full
because of Borrower's Tuilure 10 pay an amaunt due under the Note or this Secority Instrumesas, This eight applies even
nfter foreclosuire proceedings are instituted, To reinatate the Security Instroment, Borrowershali t=nder in 4 limp sim
ult wmounts reguired o bring Borrower's seeount vurrent including, w the extent they are ¢oligutions of Borrawer
under thin Seeurity Inatrnment, foreclosire conts and reasonable and customary sttorneys’ fees arsbexpenses properly
nsnocinted with the foreclosure proveeding, Upon reinstatement by Buoerower, this Security aosteament and the
obligations that it securea shall remain in effect as if Lender had not required immediate ppyment o full, However,
Lender in not reguired to permit reinstatement if; (i) Lender hus accepted reinstatement after the commencement of
foreclosire proceedinga within two yeurs immedintely preceding the commencement of o current foreclosure
provecding, Ei) reinatatement will preclude foreciosure un different grounds in the futuee, or (iii) reinstatement wili
ndversoly affect the priority of the lien created by this Security Instrument,

muodification of amortizadion of the sums secured by this Secority Instrument granted by Lender to any suecessar in
interest af Horeower shall not operate to release the linhility of the ariginal Bursower or Borrower's successur in
interesit, Lender shatl not be required o commence procecdings sgainst mny successor in interest or refuse o extend
time for payment of otherwise modify smortization of the suma secured by this Security Instrument by reason of uny
demund made by the original Borrower or Burrower's suceessorn in intersst, Any forbearance by Lender in exercising
any right ar remedy shall not be o waiver of or preclude the exercise of uny right or remedy.

E 1. Borrower Not Relensed; Forbearance By Lender Not & Waiver, Hxtension of the time of payment or
2
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12, Successors and Assigns Bound; Joint snd Several I.Vuhllily; ffn».‘dignﬂrs. The covennnte sod agreementsof
this Security Instrument shall bind and beaelit the mgeessrs nd assigns of Lender and Borrowor, subject o the
provisiona of puragruph Y.b, Bureower's covenants and agreementualnl! bo joint and several, Any Burrower whoeouigim
this Sectrity Insirument but does not execute the Note: () is co signing this Security Instrumentonly to martguge, gram
and convey that Borrower's interest in the Property ander the terms of this Secoeity Instrument; () in not pernonnlly
ablignted 10 pay the sumn secured by this Security instrument; and () agrees that Lender nnd any other Borrower muy
ngree t oxtend, mudify, forbear ar make nuy sccommadationn with regard to the terma of this Secnrity nstrument or
the Note without that Borrower's connent,

{3, Notices. Any notice to Burrawer provided fue t thin Security [nstrumentshill bo given by delivering it ar by
mailing it by Tirst cluss mnil unless applicadle Inw requiren use of another method. The notice ahall be direcled to the
Propeety Address or any other address Borrower designates by notice to Londer. Any notice 1o Lender shall be given by
Lirst clurs mail 1o Lender's addren stated herein or any addreess Lender desigontes by notice i Bureower, Any notice
provided for in this Security Instrument shell be deemod 1o fave been given to Borrower or Lender when given a

provided in this paregraph.

14. Gaverning Law: Scverability, This Security lnatriment shull be governed by lederal Ly and the Inw of the
jurisdiction in which the Propecty is located, In the event that any provision or clause of this Security Inatroment or the
Note conflicts with applicablz law, such conflict shall not affect ather provisions of thia Security Instrument or the Note
which can e given offect witiant the conllicting provision, To thisend the provisions of thin Security Inatrument and the
Note wre declared o be severable, ' ‘

15. Borrower's Copy. Borrawer 2hall be given one confurmed copy of thin Security [natrument.

16, Assignment of Rents, Borrower prcanditionatly ssigas and transfers w Fender il the rente and revenien of
the Property, Borrower suthorizes Lender dr Lender's agents to collect the remts and revenues and heroby direets cach
tennnt of the Pragerty w pay the rents to Lendcr or Lender's agents, However, prior to Lender’s notice 1o Borrower of
Borrower's breach of uny covenunt or agreement 11 e Seeurity fustramont, Borrower shall eoifect and receive all rents
and reverities of the Mroperty as trustee Por the benet*o! Lender and Borrower, This assignment of rents constitutes un
ahsolute asaignment snd not an assignment for additionnt gcarity only,

It Londer gives notice of breueh ta Horrower: () al) fants received by Borrawer shal be held by Rorrower sk trumtee
for benefit of Lender only, 10 be npplied to the sums secured by the Security Tnstrument; (b) Lender uhall be entitled t)
coilect and receive alf of the rents of the Property; and (¢} each tanost of the Property shall pay il rents due and unpald o
fender or Lender's agent on Lender's written demand to the tenant

Borrower has not exectited any priop assigiment of the rents and bas not and will not perform any act that would
prevent Lender from exercising its cights under this puragraph 16, ,

[ ender shall not be required 16 enter upon, take control of or maintain the Property bofore or ulter giving notice of
heeach 1o Burrower, However, Lender or o judiciully appointed receiver muy.de-so at any time there in o breach, Any
application of rents shall poteure or waive uny default or ivalidate uny other rightarremedy of Lender, This assignment
of rents of the Property shatl terminate when the debt secured by the Security Instriment i paid in full,

NON-UNIFORM COVENANTS. Burrower and fender further covenant and agree as follniws:
17. Foreclasure Procedure. If Lender requires immedinte payment in full under parzgraph 9, Lendor may

foreclose this Security Instrument by judicial proceoding, Lendor shall be entitfed te calleet all expenses
incurred in purssing the remedies provided in this paragraph {7, including, but not Himited tu, reasonable

attorneys’ fecs and costs of title svidence. !

{8, Release. Upon-payment of il rume sectred by this Secutity lustrument, Londer shall release thin Sevurity
Instrument without charge to Borrower, Borrawer gholl pay sny resordation ¢oats, :

19, Waiver of Homestead. Borrower waives sli right of homestend exemption in the Property.

ﬂ"aﬂu s Fige B ot p ‘:' E R : pm"."-{'és !
| TS



UNOFFICIAL COPY* ™ =

20, Riders to this Security Instrument, If one or more riders sre executed by Burrower and recorded together
with this Security lastrument,_ane covenants of each such rider shall be incorporsted into and shall amend and
supplement the covenants and agreements of this Security [nstrument as if the rider{s) were a part of this Security
Instrument, [Check applicable box(es)s

[ Condominium Rider "1 Graduated Payment Rider [__JOther [Specify]

1 Manned Unit Development Rider | X} Girowing Fquity Rider

BY SIGNING BELOW, Burrower sceepts and agrees.tn the terms contained in this Security Instrument and in any
rider{s) executed by Borrower and recorded with it

/i nesses: 4
Witness [/J E’ (‘C“JM G QW& (Seal)

e .
EDWARD G, TANCHEZ Horrower

o 3 @amcle (Seal)

NORMA L. SANCHEZ His Wife E,'Hurru\\'ur

{Sent) {Seal)

Hurruowor ~Burrower

STATEOF ILLINOIS, County ss: QA}*“‘ .

1, _JC'L‘L) M,U\M . a Notary Public in and for said county and state do hereby

certify thal  EDWARD G. SANCHEZ NORMA L. SANCHEZ His Wite

g . personally known to me to be the same person(s) whose

name(s) subseribed to the foregoing instrument, appeared hefore me this day in person, and ackaowledged that yhayy

; hefghe  Bigned and delivered the said insujurnc;ntq hig/har free and valuntary act, for the vses and purposes
i therein gebforth, = 7T X

-

°C

(i%en und ey 10 yof  August  [Ae94 .
*OTFICIAL SEAL® ’ J
My Commissiont Expires: Colesn Wistel o

aty Public, Stats of lincis S
M:OC‘:HYIIMSSIOH Expires &/ 14/ Notary Public

T'his Ingtrument " MORTGAQS. k 0,
ﬂ"‘ﬂ Faten 1 s i ot - e vBol 8
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1
o

I-4 FAMILY RIDER

Assignment of Rents
THIS 1A FAMILY RIDER in made thin - yg¢n dny ohugust . 1904 , and in
incorpornted into and ahiad! be desmud o amend and supplement the Martgege, Deed of Trit ar Security
Deed (the "Secarity Instrument®) of the same dale given by the undersigned (the "Borrower"} 10 necoru
Horrower’s Nete 1o

CROWN MORTBAGE CO,
{ule "Lendor”)

f the sumedicte snd covering the Property desceibed in the Security fsteiment and Incatod at:

O1 WESY Z15T STREET, CHIGAGD HEIOMTS, filinale 8041
[ rapurty Addross]

-4 FAMILY COVENANTS. in addition 10 the covenunts and sgreoments mynde in the Security
Instrument, Burrower and Lender further caovenant snd ngree an followe:

A ADPITIONAL PROPERFT EUBIECTTO THE SECURITY INSTRUMENT, In addition ta
the Property described in the Security Inatrument, the fotlowing itemsa are ndded 1o the Property deseription,
and ahall ol canstitnte the Property coverad by the Security lonteament: building materinl, sppliances snd
gouds of every pature whatioever now 1 Lerenftor Tucated in, on, or uned, ar tntended 1 be uned in
comnection with the Praperty, inchuding, bamnet Hmited o, thoee for the purpomes of supplyiog or
distributing heating, cooling, electricity, gas, water/nirpnd fight, fice prevention wnd extingsintdng sppaenti,
security nid access controf nppaeatus, plumbing, buth tab, wator hesters, water closets, ainks, rangen, ntoven,
relrigerators, dishwashers, dispossls, washers, deyers, bobigs, storm windows, storm doors, sereons, blindn,
shades, curtains sad cortain rods, atiached mireors, cabiueta: nanelling and nttached floor coverings now or
herenlter attached to the Property, all of which, including ceplacements and sdditions thereto, shail ke
deemed 0 be and remain & part of the Property cavered by Oy Seeurity nstrument. Al of the furegoing
together with the Property described i the Security Tnstrummont (e the lessohold entute if the Seeority
Instrament i on b Jeasehold) sro referred to in this 1-4 Pamity Rider and the Sceurity listrument an the

"Property.”
B USEOF PROPERTY; COMPLIANCE WETH LAW. Borrower st ant scek, agree to or moke

a change in the use of the Property or its zoning classification, unless Lender hisagreed fn writing ta the
chunge. Borrower shofl comply with all luws, ordioances, rogutations and requireivientsal sny governmentnd

bady applicable to the Praperty,

C. SUBORDINATIE LIENS. Except as permitted by tedern) Inw, Burrower shalt zor allow any fen
inferior to the Sectirity Instrument fo be perfected againgt the Property without Lender's prioe written

permission,

1. RENT LOSS INSURANCE, Borrawer shall maintain insirnsco ageinst rent Joss inaddition to the
other hazeeds for which insurance in fuggired by Uniform Covennat §,

I, "BORROWER'S RIGITTTOREINSTATE? DELETED, Usiform Covennt iindeleted. 55 8

MULTISTATE 1-4 FAMILY RIDER-Fannis Mow Uniferm lastrument Form 3120 12/82 - 3
Pags | ol 2 N vy
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E. BORROWER'S OCCUPANCY, Unlens Lender aud Bosrowor otherwise agree in writing, the fient
aentence in Uaifarm Covenant feoncerning Borraswer's aceupiney of the Property is deleted, All remaining
covenants snd agreementsset foethin Uniform Covenant 6 ahall reemain in effect.

G ASSIGNMENT OF LEASES. Upon Lendet's requem, Borrower ahall naaign to Lender all Jearen
of e Property and alt security deposits mndo in commection with leisen of the fropeety, Upan the
wwignment, Lender shall have the right t madify, extend or torminate the oxiating lewes md to exeeite new
Jeasen, (0 Lender's sole diseretion, A used in this porageaph €, i word "lense” uﬁnti menn "sublusse” if the
Security Instrumentis on a feasehald.

. ASSHINMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrower shsalutely and unconditionnfly assigns and teansfers to Lender all the centn and
revenues {(“Rents”) of the Property, reguedlens of 1o whom the lf(unu: of the Praperty are paysble, Borrower
nuthori zeedender ar Lendar's agents to cofteet the Rents, and agrees thatench tenantol the Property shill pay
the Renitodender or Lender's agents, However, Bosrowur shslt receive the Rentaunti{ (i) Lender has given
Burrawer pative of defautt pursaiant o paesgeapl 21 of the Security Hitriment and (1) Lender han given
otice to thedeernat{s) that the Rents are to be paid to Lender or Lendee's agent. This nesignment of Renta
constitntesan aFaoite nsignment and notan ansigoment for additional securiny only,

It Lender givannatice of bronch to Borrower; (i) all fents received by Hurrower sdt e beld by
Borrower as tristee o the benefit of Letder only, to be apphied to the sums necared by the Security
Instenment; {ii) Lendersball he entithed reollectand receivo nl!nf the Rent ol the Proporty; (iii) Burrawer
ngrees that each tenant ol e Property shstl poy ol Renta due and unpaid o Leader or l.t'nJCI"H BReHIn L
[enders written demand t e tonant; (v} unlese applicabl Inw providen otheewise, all Ronts colleeted by
Lender or Lendees npenta shaithe applied Tiest to the conta of takieg control of and managing the l’rnpvrly
and callecting the Rents, includisg out st lmited W, stomey s fees, eecol ver'y foen, promiima on receiver's
honds, repsir and maintensnce coxts Saaucatice sreminma, taxen, nwsesaments atd ether Chasgen on Ve
Property, and then to the anms seenced by the Security Inmteaments (v) Lender, [ender's urcnln 1 By
judiciully appoinsed receiver shill b Hahlo 1y sceonnt for onfy those Reatsactimbly received; and {vi) Lender
ahatl be enatitied 1 have » receiver up[minu;q ti tuke pomession of and manage the Propoerty and collect the
Renta and prafits derived fram e Property wiziout any showing s to the inndequaey of the Propeety m
SCCUTILY,

I the Rents of the Property are not aulticient (o caver the conts of wking canteal of and maniging the
raperty and of collecting the Rents any fund expended by Lender for auch pusponen ikl *\ccmnv
indebtednessof Borrower to Lender secured by theSecurity Tmfrument porstiat o Liniform Covenant 7,

Boerower represents s wareants that Boeenwor haw ot eveented any prioe sssigrment of the Rentnnd
has not and will not peclarm any set that would prevent Yender from exercising it vights under this
paragraph,

Lender, or Lender's wgents or w judicially appointed receiver, ahnll not bo required th onter upon, tike
control of or maintsin the Proparty befure or after giving notice of defniitto Borrower, However, Londur, or
Lender's ngents or a judicint,:nprmimud recoiver, may do oo sl rny s whon w defualt vecurs, Any
application of Rents shall not cure or waive any default or invalidnte niy cndieeright or remady of Lendor,
This nesignment of Rents ol the Praperty shall tecorinato when sl the muras seevred by the Seeurity
Instrumentare paid in foll,

. CROSS-DEFAULT PROVISION, Borcower'n delmilt oz breach under auy vots or agreement in
which [ender hus mi interest shal) be a breach undor thio Security Instromont and Lendse sy invike any of
the remedies permitted by the Seeurity Instruman,

Y SIGNING BEEOW, Borrower necents and ngeees ta the terme nm provisionn contaizad in this |4

Family Rider,
w{{' (Sea) W’VW\&C& - ch‘i.z«@..i*‘“"’

arrwor NORM (. SANCHEZ furrawur

e s e, (el

Burrowar «Hat powar

Qo871 g 2 o1 7 Farm 3170 12/92
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